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| STEPPED-UP HIRING HAS REDUCED 
| UNEMPLOYMENT TO BELOW 2 MILLION — 
THE LOWEST LEVEL IN TWO YEARS. 
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The 


Business Situation 
By the 


Office of Business Economics 


The impact of continued heavy demands from domestic 
and foreign sources on the Nation’s production was high- 
lighted in the President’s message to a special session of 
Congress convened in mid-November to consider foreign 
aid and anti-inflation proposals. In addition to recommen- 
dations for interim aid for certain Western European coun- 
tries, the message called for 3 types of measures te cope with 
the problem of high prices and inflation: ‘‘one, to relieve 
monetary pressures; two, to channel scarce goods into the 
most essential uses; three, to deal directly with specific 
high prices.” 

Evidence of increased monetary pressure was seen in the 
steady rise of commercial, industrial, and agricultural loans 
at weekly reporting member banks from 11.8 billion dollars 
at mid-1947 to 14.3 billion dollars in the final week of 
November. Direct loans to consumers, as well as other 
forms of consumer credit, also are expanding. This was to 
be expected, quite apart from any effects of the removal of 
the remaining Government restrictions on instalment 
buying on November 1. 

With reference to the problem of scarce materials, certain 
steps already have been taken to economize available grain 
supplies, such as the 60-day shutdown of the Nation’s dis- 
tilleries and the efforts to cut down grain feeding to animals. 
Additional problems of materials distribution are expected 
to arise as the foreign aid program is put into operation. 


Prices Move Higher 


On the price front, which is the third area cited in the 
President’s message, industrial products have provided the 
major impetus to the continued upward movement in the 
most recent period. The Bureau of Labor Statistics over- 
all wholesale price index and its indexes for the 3 major 
groups of commodities are shown in chart 2 which makes 
use of a ratio scale in order to facilitate a comparison of the 
percentage rates of change in the different indexes. 

The seasonally heavy run of cattle and hogs to stock- 
yards was reflected in some easing of livestock and meat 
prices during October and November, but offsetting ad- 
vances occurred in grains and among dairy products and 
fruits and vegetables. Farm prices averaged somewhat 
lower in November than in the previous month, but whole- 
sale food prices recovered to the high September level. 

The November advance of industrial prices brought the 
total rise in the nonfarm, nonfood group from June 1947 to 
8 percent, as compared with 6-percent rise in farm product 
prices. Prices of foods, which include both raw and proc- 
essed commodities, advanced 9 percent during this period. 


Retail Price Advances Offset by Seasonal Declines 


Divergent price changes occurred at the consumer level 
in October when seasonal declines were noted for important 
foods, such as meats and dairy products, which were offset 
by higher prices for the broad range of other consumer goods 
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Chart 2.—Wholesale Price Indexes, All Commodities and 
Major Commodity Groups 
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Sources of data: U. 8. Department of Labor, Bureau of Labor Statistics through October 
1947; data for November 1947 were estimated by the U. S. Department of Commerce, Office 
of Business Economics, from Bureau of Labor Statistics weekly wholesale price indexes 
through November 29. 


47? -S$22 


and services. The BLS consumers’ price index, which 
measures changes for moderate income families in large 
cities, was unchanged from the peak of 164 (1935-39= 100) 
reached in September. 

As indicated in table 1, the consumers’ price index rose 23 
percent from June 1946 to October 1947. More than two- 
thirds of the increase during this period was attributable to 
the rise of food prices. From June to October 1947, when 
average retail prices rose more than 4 percent, the advance 
of food prices contributed less than three-fifths of the total 
rise in the index, with the rise of fuel and rent costs becoming 
more prominent. 


Table 1.—Changes in Consumers’ Price Index for Moderate-Income 
Families in Large Cities 

















June 1946 to October | June 1947 to October 
1947 7 
Item Ps igi ‘ah ps 
“ae Veighted | Percent | Weighted 
a — contribu- change contribu- 
a tion tion 
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SET EET 22. 9 22.9 4.3 | 4.3 
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Source: Calculated from data of U.S. Department of Labor, Bureau of Labor Statistics. 


Although rents continue under control and the rental 
component of the consumers’ price index shows the smallest 
rise since the base period of any of the major components, 
the rate of increase in rents has been stepped up since 
July 1947 when the Housing and Rent Act of 1947 became 
effective. The 5-percent increase in the rental index from 
June to October 1947 accounted for about 15 percent of the 
total rise in the over-all price index. For the period from 
June 1946 to October 1947 only 4 percent of the total rise 
was attributable to higher rents. 

As of the end of November, about 1.5 million housing 
units out of a total of 15.7 million units subject to rent 
control at the end of June were covered by voluntary leases 
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providing for rent increases ranging up to 15 percent. A 
further source of higher average rents is found in newly 
constructed units which have been exempt from rent contro] 
since June 1, with the exception of certain indirect limitations 
which apply to multifamily units insured under Section 608 
of the National Housing Act. 


Less Than 3 Percent of Labor Force Unemployed 


Nonfarm employment, as estimated in the Bureau of the 
Census Monthly Report on the Labor Force, has held above 
50 million since July, and unemployment in the last few 
months has been under 2 million, which is less than 3 percent 
of the civilian labor force. These recent trends are illus. 
trated in the chart on page 1, which also shows the range of 
fluctuation for years back to 1940. 

The usual preholiday upswing in trade employment was 
not reflected in the November employment data, which 
applied to the survey week ending November 8.  Corre- 
sponding to the seasonal decline in farm employment in 
November was the seasonal withdrawal of almost 700,000 
persons from the labor force. For several months, the 
volume of employment in nonagricultural industries has 
ranged between 1% and 2 million higher than in the compar- 
able period of 1946; in agriculture, the year-to-year changes 
have been negligible, but there has been a somewhat larger 
number of male workers on farms this year and almost 
200,000 fewer female workers. 


Improvement in Production 


Industrial production, aided by a somewhat better flow 
of materials, has moved up from the seasonal downswing 
of the summer. The Federal Reserve production index, 
after seasonal correction, has moved above the rate of the 
first quarter of the year, reflecting sustained high operations 
in the steel, coal, crude petroleum, and other basic indus- 
tries, and the attainment of higher output rates for important 
durable goods, such as automobiles and freight cars. 

The improvement also extended to the textile industry, as 
cotton consumption rose from about 700,000 bales a month 
during the summer to 830,000 bales in October. Here, 
however, the rate was much less than in October 1946 when 
930,000 bales were consumed. 

An increase of 1 billion dollars in the value of manufac- 
turers’ shipments in September was duplicated in October, 
thereby increasing the value of shipments during the month 
to 16.0 billion dollars. The October rise, however, was 
largely attributable to the increased number of work days; 
the shipments index, which is on a daily average basis, was 
only fractionally higher in October than in September. 
The increases in the nondurable goods category reflected a 
stepping-up of shipments in advance of the holiday buying 
season. 


Higher Urban and Farm Income 


The increase in employment, the steady advance in wage 
rates, and the effects of higher prices upon entrepreneurial 
incomes have been translated into an expanded flow of 
income to consumers. The seasonally adjusted annual rate 
of personal income was 202 billion dollars in October, exclud- 
ing the added income resulting from terminal leave bond 
cashing, and 204 billion dollars including the bond cashings. 
In September, when leave bonds were first made redeemable, 
the resulting bulge pushed the annual rate to 211 billion 
dollars; excluding the bonds, the September rate was 199 
billion dollars. 

The actual amount of bond cash-ins has declined from 
900 million dollars in September to 160 million in October 
and somewhat over 90 million in November. With the 
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daily rate of cash-ins now down to about 3 million dollars, 
1% billion dollars will have been redeemed by the year-end. 
since the bonds were made redeemable, the total amount 
issued has risen from 1.8 billion dollars to over 2 billion dollars. 

The contribution of pay rolls to the income flow is ex- 
amined in a subsequent section of this review; the importance 
of increased wage payments relative to changes in other 
segments is evident from table 2 which gives the distribution 
of the national income for the first 3 quarters of 1947. 
Larger farm marketings, coupled with higher agricultural 
prices, brought higher incomes to farmers in October, but 
the seasonally adjusted rate of farm income was virtually 
unchanged from the second to the third quarter. 


Sales Rise Contributes to Higher Dollar Product 


The value of the gross national product, which was esti- 
mated in last month’s issue at an annual rate of 232 billion 
dollars for the third quarter, has moved higher as the year 
draws to a close. Contributing to the increase has been the 
further rise in personal consumption outlays as evidenced 
by the latest retail sales data. The trend of personal income, 


| tax payments, savings, and consumption, through the third 





quarter of 1947 is shown in chart 3. It should be noted that 
the second-to-third quarter changes were affected by the 
income bulge which resulted from the redemption of terminal 
leave bonds in September. This bulge accounts for the 
increase which is shown for personal savings, as there is 
some delay between the cashing of the bonds and disburse- 
ment of the proceeds. 

The marked pick-up in retail trade that occurred at the 
close of the summer was sustained during October when 
dollar sales volume exceeded the September figure by frac- 
tionally more than the usual seasonal increase. Advance 
reports for sales at department stores in November suggest 
that the lagging of sales at these stores during October 
was more than made up in the succeeding weeks. 

Food stores and eating and drinking places reported 
increases in October. Among the durable goods group, 
homefurnishings and jewelry store sales declined during 
October, after seasonal correction, but sales ‘at automotive 
stores rose with larger automobile output. 


Inventory Accumulation Continues 


Evidence of an increase in the investment segment of 
gross national product can be found in the inventory reports 
for October. However, a substantial part of the increase of 
almost 700 million dollars in the book value of retail inven- 


‘tories from September to October represented seasonal 


i _, 


stock building in anticipation of the holiday buying spurt. 
In view of the small October rise in the book value of 
wholesalers’ inventories—actually, a less-than-seasonal rise 

it appears that consumer goods are moving without inter- 
ruption from primary sources to retailers’ shelves. Early in 
1947 there had been some evidence of goods accumulating 
at the wholesale level. 

Manufacturers’ inventories recorded a further advance 
in October, bringing the combined book value increase for 
manufacturers, wholesalers, and retailers to approximately 
1 billion dollars for the month. In the same month last 
year the record amount of 1.6 billion dollars was reported. 


Counter-Seasonal Advances in Private Construction 


Although operations are ordinarily curtailed in November, 
New construction activity continued at near-peak levels, as 
nearly all components of privately financed construction 
advanced contra-seasonally. Despite declines in all types 
of public construction, the dollar volume of total new 
construction put in place, both public and private, amounted 
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to 1,250 billion dollars, a decline of only 5 percent fromthe 
estimate for October. 

The value of residential building put in place advanced 
to 525 millions dollars in November, as compared with 515 
million for the previous month and 335 million in November 
1946. Commercial building, after lagging in the spring, has 
shown a steady rise and in November was nearly 80 percent 
above the springtime low. Industrial construction, which 
normally moves downward in the later fall and early winter, 
has shown little change in the last several months. 


Chart 3.—Disposition of Personal Income 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
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Source of data: U. 8. Department of Commerce, Office of Business Economics. 


Housing Starts Top 90,000 Again in October 


Permanent private housing units started in October again 
totaled 92,000, equalling this year’s record number in 
September, according to estimates of the Bureau of Labor 
Statistics. Preliminary estimates for November indicate a 
less-than-seasonal decline to 82,000 units. Maintenance of 
this high level of activity in the latter part of the year marks 
a departure from the normal seasonal experience. 

To some extent, recent building performance is due to the 
increased importance of areas such as California, Texas, and 
Florida where recent population increases, coupled with high 
employment and incomes, are responsible for the initiation of 
considerable new commercial as well as residential activity. 
Since year-round building is possible in these areas, the effects 
of winter-bound building elsewhere are not so apparent in 
the national totals. Part of the national increase, however, 
must also reflect construction starts in colder regions which 
are planned for completion in 1948. 


Little Change in Other Segments of National Product 


With respect to the remaining segments of gross national 
product—producers’ durable equipment, net foreign invest- 
ment, and Government purchases—there are as yet no 
evidences of any substantial changes during the fourth quar- 
ter. Business equipment purchases appear to be continuing 
at the high third quarter rate and Government purchases 
are exhibiting comparable stability, although State and local 
Government outlays still are edging upward. 

The available data are not sufficient beyond the third 
quarter to permit a precise generalization about the current 
position of net foreign investment. It is apparent that the 
major downward adjustment from the high second quarter 
rate occurred in the July-September period and that sub- 
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sequent changes have been of considerably smaller magni- 
ane: The value of recorded exports in October was 125 
million dollars above the September figure. The interna- 
tional trade situation is covered in two articles in this issue, 
which provide detailed statistics for the balance of payments 
accounts and Government credits to foreign countries. 


National Income in Third Quarter 1947 


Availability of estimates of corporate profits now permits 
the calculation of total national income for the third quar- 
ter. These data were omitted from the tables and discus- 
sion relating to third quarter income and product which 
appeared in the November Survey. 

As was pointed out last month, private wages and salaries 
increased materially from the second to the third quarter, 
chiefly because of higher hourly earnings. Data now ayail- 
able indicate that there was a small decline in corporate 
profits from current operations (including the inventory 
valuation adjustment) from 23.3 billion at annual rates to 
22.9 billion. The before and after tax profits were un- 
changed. Since the income of unincorporated firms was 
stable, the rise in the annual rate of total national income 
from 200.1 billions in the second quarter to 203.3 billions in 
the third quarter, corresponded to the increase in compen- 
sation of employees. National income data for the year to 
date are shown in table 2. 


Table 2.—National Income by Distributive Shares, First Three 
Quarters of 1947 


(Billions of dollars 





Seasonally 
adjusted, at 
annual rates 





I II Ill I II II! 
a ee 48.9 | 50.2 | 50.8 | 197.6 | 200.1 | 203.3 
Compensation of employees ___-__._-. 0.9 | 31.7 | 32.3 | 124.7 | 126.3 | 129.7 
Wages and salaries_-__-__-_-_- sn 29 30.3 | 31.1 | 119.4 | 120.9 | 124.7 
an OSS ee . 24.9 | 25.8 | 27.1 | 101.5 | 103.5 | 107 
ae ee 1.2 1.0 1.0 6 4.1 9 
Government civilian _ - _-__- 3.4 3.4] 3.0 13.3 13.2 13. 4 
Supplements to wages and salaries... 1.4 1.4 1.2 5.4 5. 0 
Proprietors’ and rental income ! 11.8 | 11.8 | 11.8 47.0 | 47.2 17.3 
Business and professional--_- 5. 6 §.5| 5.5| 22.4 31.9 |, 221 
SS A ee 4.4 4.5) 4.5 17.6 18.0 17.9 
Rental income of persons __- 1.8 1.8 EGi: 74 7.2 7.3 
Corporate profits and inventory valuation ad- | 
ed ietieieresenenenceaeaeare ide ~ Ant 5.5 8 5.8 22.4 23.3 22.9 
Corporate profits before tax___..______-- 7.1] 69] 69] 29.0] 27.4] 27.4 
Corporate profits tax liability : 2.9 2.7 he 11.6 10.8 10.8 
Corporate profits after tax 4.3 4.2} 4.2 17.4 16.6 16. 6 
Inventory valuation adjustment-- 1.7 |-1.0 |-1.1 | -6.6| —4.1 4.5 
cS ater 4s ~ 8 8! 3.3 est 4a 
Addendum: Compensation of general Govern- | | } 
ment employees -_-_-_-____- “si 1.5 1.4 re | 17.6 17.0 16.4 





1 Includes noncorporate inventory valuation adjustment 
Source: U. 8. Department of Commerce, Office of Business Economics 


Trend of Business Failures 


The marked increase in the number of business failures 
this year as compared with last reflects to a considerable 
extent the rapid postwar expansion in the business popula- 
tion, rather than casualties associated with the actual state 
of business or with pronounced changes in general business 
profitability. Relatively high mortality rates are to be ex- 
pected among the more than 1,400,000 new concerns estab- 
lished since December 1944. 

The upward trend in the number of business failures, in 
progress since the end of the war, continued through the 
third quarter of 1947 but remained well below the level of 
prewar years. From the abnormally low total of 800 failures 
in 1945 the number advanced to an annual rate of nearly 
4,000 in the fall of this year, as shown in chart 4. 
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Chart 4.—Industrial and Commercial Failures: Number 
and Current Liabilities 
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concerns in the business population, the fact that failures | 1947 
have remained so far below the rates of 14,800 in 1939. For ' 
13,600 in 1940, and 11,800 in 1941 bears additional testj-| —— 
mony to the current high level of demand as well as to the| 7% 
support of progressively rising prices. Omitting the period] «rut. 
since 1943, the level of failures in 1947 was lower than in any |” 
other year since 1871. . 
A considerably sharper advance, however, has occurred in 
the current liabilities of failing concerns, also shown in 
chart 4. In the third quarter of 1947, current liabilities 
aggregated 248 million dollars at an annual rate, about 8| [Lg] 
times the amount in 1945 and nearly 40 percent above the! gnq jj 
1939 peak of 180 million dollars. The preliminary estimate} the Ww 
for the fourth quarter indicates only a small decline from} the 9 
this third quarter peak. The extent of this rise, of course,| prod 
is accounted for in considerable part by the much higher’ jy 9 ¢ 
prices at which the more recent business debts were incurred. | yopgj, 
i rates 
Table 3.—Number and Average Current Liabilities of Failures in initial 
Manufacturing Compared with All Industries, 1939 to November : 
1947 ployn 


perior 
Number of | AVerage current liabili- durin, 
failures in | Hes Of failures, per firm, were | 
mantnfac in 
Year ve oa) 
ped All inéu fanufac- the sa 
saad car als tries turing these 
: of age 
| Thous. of Thous. of f : a | 
| dollars dollars OI £C 
929 1g & ) 19 - 
eae 8 rT) r . | per1oc 
1941 16.1 11 | % | relati 
1942 15.4 11 2 
144 16.8 14 | 3 the ef 
1944 7.7 26 u ’ 
1948 i 38 | % | Ment, 
1946 | 40.0 62 8} 1S ma 
aie: | thr 
January-March 38. ( 63 | 13) “Tou 
April-June 38.9 56 | 10 | j : 
Falster os oi wy | Indus: 
October-November 34.1 | 58 | ii 
___ | Recer 
1 Including mining. ; * 
Wh 


Source: Basic data from Dun and Bradstreet, Inc. 
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— When rough correction is made for this factor, the annual 
rate of current liabilities of failing concerns in the third 
Liars | and fourth quarters of 1947 is at least 30 percent less than 
300 | jn 1939. 








High Failure Rate in Manufacturing 


\ | An additional factor of importance in the prevailing high 
4 ‘level of current liabilities is the relatively greater frequency 


of failures among manufacturing concerns during the past 
200 | three years when compared with previous years. From 35 
‘to 40 percent of the failures in 1946 and in 1947 were in 
manufacturing, as against less than 20 percent in the years 
before the war, as indicated in table 3. 

Because of the typically bigger scale of operations, the 
table shows, average liabilities for failures in manufacturing 
regularly are much larger—most often about twice as large— 
as average liabilities for firms in all industries considered as 
va awhole.t Moreover, the average level of operations in vir- 
tually every field is materially greater now than in the years 
before the war. The sharp rise in current liabilities is the 
result of the combined effects of all these factors. 

As already indicated, the proportion of all failures occur- 
JO ~~ ring in manufacturing has increased substantially since 1943 
and the years immediately preceding. Underlying this rise 
‘in the relative frequency of failures has been the huge ex- 
a cle pansion in the number of manufacturing firms in operation- - 
mies,on| far exceeding the proportional increases in other major 

branches of industry. 

| As shown in table 4, the number of manufacturing con- 
soned cerns in operation increased by 48 percent between 1939 and 
uilures '1947, most of the advance occurring in the period since 1941. 

1939, For the total of all industries the increase in number of 

ke the The third quarter of 1067 in this respect was ¢ KCe} tional ow ing to the failure in July of 
eral large transportation companies with current liabilities aggregating $10 million \ 
period a result, the average Habilitie pe r firm for nonmanufacturing concerns was abnormally high, 
though still well below the level for manufacturing concern 


— 100 
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Table 4.—Number of Firms in Operation, by Major Industry Groups 
and Percent Increase, for Selected Periods 






































Number of firms in opera- | Percent increase 
tion (thousands) June 1947 from— 

Sep- Sep- Sep- Sep- 
tember | tember bm tember | tember 

1939 1941 1939 1941 
All ind@untrive.< 6.005. ci Z 3, 316.7 } 3, 398.0 | 3, 783.6 14.1 11.3 
Mining and quarrying SRM op 8 21.4 23.4) 2.3 32.2 20.9 
Contract construction.....................-- 202. 1 243.8 267.8 32.5 9.8 
Manufacturing.__ ; iccmsaal ate 214.2 225. 8 316.7 47. 40.3 

Transportation, communication, and other 

public utilities_ - ER RAE Ve Hn 207.7 209. 2 227.4 9.5 8.7 
Wholesale trade. ................-- shee eal 144.8 146. 2 176.3 21.8 20.6 
I SS en ae aS ee 1,601.4 | 1,620.8 | 1,747.6 9.1 7.8 
Finance, insurance, and real estate. ___.____- 286.4 285.0 300. 0 4.7 5.3 
Servins DRGNAIINES 5.x oso <cnkdncccustcabockea 638. 7 643.8 719.8 12.7 11.8 





! Preliminary. 


Source: Office of Business Economics. 


concerns during the same period was only 14 percent. The 
rising failure rate in manufacturing is, therefore, the expected 
concomitant of the rapidly growing proportion of young 
concerns. 

Data relating to business mortality analyzed by age of 
concern have shown that roughly 70 percent of all failures 
occur during the first 5 years of operation.2, Thus, when 
appraised in the light of underlying circumstances, it is 
apparent that recent advances in either the number of fail- 
ures or in their current liabilities cannot be construed as 
indicative of weakness in the general condition of business. 
Rather the figures reflect the fact that even under the 
highly favorable conditions existing for new enterprises, an 
appreciable proportion of the newcomers are unable to 
operate profitably. 


2 See “Business Turn-over and Causes of Failure,” Survey, April 1947, and also “The 
Trend of Business,”’ Dun’s Review, August 1947, p. 26. 
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out 5) Labor income has moved upward since the spring of 1946, 
re the! and in dollar amount has recently moved above the peak of 
imate} the war. The postwar trend in total employment including 
from! the armed forces has been U-shaped—termination of war 
OUrSe,| production and demobilization of the armed forces resulted 
ugner ina declining trend which was arrested in 1946 as the recon- 
urred. version upswing in production got underway. Basic wage- 
‘rates moved steadily upward during this period, providing 
res in initially a partial offset to the post VJ-day reduction in em- 
ome"'nloyment and in the workweek and, in the subsequent 
period, contributing to the expansion of wage earner incomes 
tian Curing the period of rapidly rising prices after price controls 
er firm, were eliminated. 
_._ The following discussion of labor income first summarizes 
ail he salient features of the postwar wage increases and places 
uring | these increases in the perspective of the generally rising trends 


1% aggregate income from all sources and the buoyant markets 
lars, | for goods and services which have prevailed throughout the 
‘4 ) period. The discussion then turns to a comparison of the 
% | relative importance of these wage changes as compared with 
3 | the effect on labor income of such other factors as employ- 
% ment, hours worked and overtime pay. Finally, an attempt 
8/is made to show the diffusion of the wage rate increases 


us| throughout industry and among major manufacturing 


°° industry groups. 
17 


_— | Recent Wage Increases 


What has in effect amounted to the “first”? and “second” 
tounds of postwar wage increases have by now been largely 


completed though in each case these were spread over a 
considerable period of months. On the basis of the changes 
which have occurred as a result of these adjustments, it is 


Chart 5.—Total National Income, Compensation of Em- 
ployees, and Other Income 
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possible to arrive at the following generalizations: (1) the 
“second” round of increases resulted in a smaller rise in wage 
rates—both percentagewise and dollarwise—than the “‘first’’ 
round, with various ‘fringe’ adjustments playing an in- 
creased role in the more recent settlements; (2) the wage 
increases granted appear to have been well diffused through- 
out industry, more so in the first period, however, than in 
the second; (3) in contrast to the wage negotiations sur- 
rounding the “first”? round settlements, when considerable 
time was lost through work stoppages, the “second” round 
negotiations were carried to completion with few major 
stoppages; and (4) the postwar increase in money wages has 
not resulted in a corresponding gain in real wages, as prices 
and living costs have advanced along with the increased 
earnings. 


Table 5.—Income Originating in Business: Percent Distribution of 
Total and Percent of 1929, for Selected Years 








j j 
Item 1929 1939 1940 1941 | 1946 | 19471 





Percent distribution of total 


| 
| 





Income originating in business ‘ 100. 0 100.0 | 100.0 100.0 | 100.0; 100.0 
Compensation of employees 56.1 | 61.7] 59.5] 57.8] 60.3 59. 4 
Income of unincorporated enterprises and | 

inventory valuation adjustment 7.9] 183] 181] 182] 2.0] 224 
Business and professional_- 10.6} 1.0] 11.0] 10.6] 13.0 12.3 
_ SS ERE ee 1s 7.3 z3 ii (7720 10. 1 

Rental incomes of persons 7.5 5.6) 65.2 4.8 4.5 4.0 
Corporate profits and inventory valuation | 
EERE Ts 12.9 9.0; 12.8 15.94; 10.6] 12.9 
2 5 ee a Pir aidece 5.6) 53] 44 si 24 1.2 
| 
Percent of 1929 
Income originating in business__. 100.0 | 79.1 | 89.9] 116.4] 195.0] 228.0 
Compensation of employees 100.0 | 87.0] 95.3] 120.0] 209.4] 241.4 
Income of unincorporated enterprises and } 
inventory valuation adjustment 100. 0 81.0 90.9 | 118.5 | 251.0 285. 
Business and professional____- 100.0; 82.0] 93.4) 115.8 | 238.9] 265.3 
Farm 100.0 | 79.54 87.2) 1225 268. 5 315. 2 
Rental income of persons 100. 0 ). € 62.3 | 74.4] 118.1 123.3 
Corporate profits and inventory valuation 

adjustment_________- 100. 0 55.4] 88.9] 143.0] 160.4 227. 2 
Net interest. ...____- ieee 100.0 | 75.6] 71.4] 69.2] 54.4 0.7 
! Based on first 9 months of 1947, seasonally adjusted 
Source: U. 8. Department of Commerce, Office of Business Economics. For basic data 


and explanation of concepts, see National Income Supplement to July 1947 SURVEY. 

Wages are only one segment of rising incomes in the post- 
war period, as the incomes of farmers, independent business- 
men, and corporations have likewise advanced sharply with 
the increase in prices. These rising incomes have been one 
of the major features sustaining the generally strong post- 
war demand for goods and services. Combined with higher 
business spending requirements and a lower disposition to 
save on the part of consumers since ‘the end of the war, 
these pressures of demand on prices became fully operative 
after the ending of controls. 


Income Shares 


Table 5 provides a comparison of the movement of the 
relative shares of the income originating in business for the 
past 2 years, in comparison with the 3 years immediately 
preceding the war, and with 1929.2 The data presented 
refer to incomes originating in business only—that is in 
firms, organizations, and institutions which produce goods 
and services for sale at a price intended at least to approxi- 
mate costs of operations. Incomes such as those originating 
in Government, private households, and nonprofit institu- 
tions are not included. 

Income originating in business was paid out at a seasonally 
adjusted annual rate of 178 billion dollars in the first 9 
months of 1947, as compared with 152 billion dollars last 


* See table 7 in the National Income Supplement to the Survey, July 1947, for greater 


detail for the period 1929 through 1946. 
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Chart 6.—Change in Weekly Manufacturing Pay Ro}, 
for Selected Periods 
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Depart ment of Labor, Bureau of Labor Statistics. For factors see the Mor thly Labor Ry 
view, November 1942 
Represen lange in pa Is resul fr hift in industry distribution of man-hour 
f empk assuming ! ange in wage ! »ver the period covered 
Re} ange I ilting fr " in average straight-time hou 
earnin pplied to the mar worked as of the end of the period, distributed accordiz 
to the industry distribution beginning of the period In addition to changes 
wage rates, this compo! t lects changes in earnings due to upgrading and downgrading 
intra-indu y shut el imerit pay! ts, In-grade promotions, and premium pag 
for late shifts and holida 
4 Represents pay-roll effect due to change in weekly hours of work, using straight-tiz 
hourly earnings at the be nit [ the period and employment at the end of the period 
Reflects effect of char nemployment, usir traig time hourly earnings and averag 
hours worked at the begin: f the period 
Sources: Basic data, U.S. Department of Labor, Bureau « 


f Labor Statistics; calculations 
U. 8. Department of Commerce, Office of Business Economics | 
year, 91 billion in 1941 and 43.7 billion dollars in 1929. Ij 
the light of these greatly differing totals, the movement @ 
the income shares of the various major groups is of interest 
The corporate profit share in 1947 is up from 1946, and thy 
farm income share is about the same. The other shares ar 
down. But, in comparison with 1941 the profits, interes) 
and rental shares are down and labor and entrepreneurial 
shares up. Going back to 1929—the first vear for whic 
these estimates have been prepared, but not necessarily th 
most appropriate year for comparisons of this sort labor's 
share was 56.1 percent as compared to 59.4 percent in 1947 
with the corporate profits share unchanged in the 2 year 
The distributive share of unincorporated business in 1947 is 
considerably higher than in 1941 or any of the earli 
Part of this income is labor income, representing the returns 
to the farmer and the unincorporated businessman for hij 
personal services. The shares representing net interest an( 
rental incomes have traced a downward trend over the perio 
shown—from a combined total of 13 percent in 1929 to just 
over 5 percent in 1947. 

The distributive share going to profits is currently th 
same as in 1929. If account is taken of the subst antially 
increased profits tax liabilities over this period, profits afte! 
taxes and inventory valuation adjustment are seen to repre 
sent about 7 percent of total income originating in busines 








as compared with 11 percent in 1929. 
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The inventory valuation adjustment applied to the profit 
jtem shown in the table eliminates those profits or losses 
resulting from the determination of cost of goods sold by 
methods other than the use of current or replacement cost. 
Thus, the estimated rate of 11.7 billion dollars for corporate 
profits after taxes and inventory valuation for the first 9 
months of 1947 compares with a figure of 16.8 billion dollars 
for profits after taxes as reported by corporations. 


Military Pay Rolls Cut 


Chart 5 presents the trend since 1939 in total compensa- 
tion of employees as compared with total national income. 
The compensation of employees includes that received by 
salaried employees and officials, and of wage earners. These 
totals include not only incomes arising in business but also 
those in Government, private households, and other areas of 
the economy, and present a different picture for the post- 
war period than that shown in table 5. A portion of the post- 
war increase in wage and salary payments by private busi- 
ness represented a transfer of persons from military and 
Government pay rolls to private pay rolls. Therefore total 
compensation of employees did not surpass the war peak 
until the third quarter of 1947. With demobilization largely 
completed, trends in total pay rolls are currently more 
closely reflecting changes in business pay rolls. 


Source of Pay Roll Changes 


In order to evaluate the economic significance of the over- 
all net changes in that part of the compensation of employees 
represented by wage income, it is important to isolate the 
different factors contributing to these changes. For this 
purpose, it is necessary to distinguish between the manufac- 
turing and nonmanufacturing segments of the private econ- 
omy, since the magnitudes of the over-all changes and the 
relative contributions of the various influences on pay rolls 
differed in considerable degree on these broad areas. 

Chart 6 illustrates for manufacturing industries the 
relative importance of the various influences accounting for 
changes in the volume of pay rolls. During the period from 
January 1939 to January-1944—that is, to about the peak of 
the war effort—weekly pay rolls in manufacturing rose by 
almost 500 million dollars. Of this total, 160 million o1 
about one-third was accounted for by the pay going to the 
‘new’? workers in manufacturing—that is, the amount 
represented by the increase in employees. A somewhat 
smaller sum—150 million dollars, or about 30 percent of the 
total increase—was attributable to increases in average 
straight-time hourly earnings because of basic wage rate 
increases, higher incentive pay, job upgrading, and intra- 
industry shifts to better-paying jobs. The remainder, 
accounting for about one-third of the total increase, was due 
to such factors as a longer workweek, the shift of workers 
from lower paying to higher paying industries, and premium 
payments received for overtime work. 

In five nonmanufacturing industries for which similar data 
can be roughly approximated (mining, public utilities, 
transportation, wholesale and retail trade, and construction) 
the relative importance of the various factors in changing 
weekly pay rolls in the war period was quite different from 
manufacturing. These industries were in most instances 
quite differently affected than was manufacturing where war 
production requirements required tremendous expansion. 

Weekly pay rolls for these five nonmanufacturing groups 
rose less than 200 million dollars or about 65 percent com- 
pared with the 280 percent rise in manufacturing pay rolls 
between January 1939 and January 1944. Increased em- 
ployment accounted for about 54 million dollars of this 
increase, while about 80 million dollars was attributable to 
increased straight-time earnings. Lengthening of the work 
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week and overtime pay were of considerably less relative 
importance than in manufacturing although longer hours 
worked, especially in mining and to some extent in trans- 
portation during the war were significant factors. 

In the second interval shown in chart 6, the reversal of 
these wartime influences on manufacturing pay rolls, except 
for the wage rate component, brought about a net decline in 
wage income. As a result of lower employment, pay rolls 
were reduced by about 90 million dollars; the shorter work- 
week accounted for an additional decline of 55 million and 
the reduction of overtime premium payments, and the shift 
to lower paying industries had the effect of reducing pay 
rolls by 45 million dollars. 

At the same time, and operating in a contrary direction 
as war policies were altered or eliminated, wage rate advances 
were made throughout manufacturing industries. These 
wage rate increases held the net reduction in pay rolls from 
January 1944 to January 1947 to a total of approximately 70 
million dollars. 

The two bars at the right of each of the panels present a 
similar comparison of pay roll changes over the first two 
postwar years. The dominant influences in the pay roll 
change were the substantial recovery in employment in 1946 
and the advances made in straight-time hourly earnings. 
The main impact of the reduced workweek on pay rolls was 
spent during the April-September period of 1945 and does 
not show up in the first postwar year computations in the 
chart. As the chart makes clear, the smaller net gain in 
manufacturing pay rolls in the past year as compared with 
the first postwar year is attributable to the lessened influence 
of employment gains as the reconversion process approached 
completion. Wage increases, however, continued throughout 
the two-year period and the influence of this factor on total 
pay rolls was about the same in each of these years. 

Attesting to the firm labor market in the year ended Sep- 
tember 1947 is the small but positive contribution of in- 
creased hours of work and premium overtime payments, in 
contrast to the combined negative value of these factors in 
the first postwar year. It may be noted, moreover, that 
some of the wartime gain in pay rolls associated with premium 
overtime and lengthening of the work week has been retained 
in the postwar period. 


Chart 7.—Average Weekly Earnings, All Private Non- 
agricultural Employees 
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quarterly averages were interpolated by the Office of Business Economics chiefly upon the 
basis of data of the U. S. Department of Labor, Bureau of Labor Statistics. 
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Table 6.—Percent Increases in Average Weekly and Hourly Earn- 
ings in Private Nonagricultural Industry, Selected Periods, 1939 
to 1947 








| 
| 1939 to Ist 3d quarter 


3d quarter 
1946 to 3d 


1945 to 3d | 1939 to 3d 








Item oo 4 quarter | quarter a 
| ci 1946 1947 sea 
Average weekly wage-salary: | 
All private nonagriculture __-_____- 80. 5 7.9 | 9.9 | 103. 0 
ieneurnny. oo. | 98. 2 4.3 | 11.2 106. 9 
Nonmanufacturing.................._| 60. 4 11.6 8.9 98. 7 
Average hourly wage-salary: | 
All private nonagriculture__--________| 65. 6 11.2 10.3 98. 8 
Manufacturing--_-_..____-__- he 64.6 9.3 17 95. 4 
Nonmanufacturing--_-.-__- 56. 6 14.3 9.1 97.9 
Source: U. 8. Department of Commerce, Office of Business Economies, and U. S. Depart 


ment of Labor, Bureau of Labor Statistics. 


Postwar Nonmanufacturing Pay Roll Changes 


More than half, or 114 million dollars, of the striking rise 
in excess of 200 million dollars in weekly pay rolls of the five 
nonmanufacturing groups cited above, between September 
1945 and September 1946 was attributable to increased 
employment, especially in trade and construction. Another 
65 million dollars of the increase was caused by increased 
straight-time hourly earnings, primarily higher wage rates. 
During the past year (September 1946 to September 1947 
increased hourly earnings accounted for about 65 percent of 
the pay roll rise of 96 million dollars, and employment, 
although responsible for a further increase of 21 million 
dollars, was, as in the case of manufacturing, of markedly 
lessened importance. Shifts within nonmanufacturing in- 
dustries to higher-paying jobs were responsible for more than 
20 million dollars of weekly pay roll increases in each of these 
periods. This is in contrast to manufacturing trends, where 
in the last 2 years inter-industry shifts resulted in little or no 
net addition to pay rolls. 


Wage Increases Widespread 

The expansion of pay rolls associated with the postwar rise 
in weekly earnings has been widespread throughout indus- 
try. Chart 7 presents a comparison of weekly wage trends 
in manufacturing, nonmanufacturing, and all private non- 
agricultural industry over the war and postwar periods. 
The estimates in table 6 help to summarize the recent changes 
in average weekly earnings. 

The ending of the war brought a pronounced dip in 
weekly earnings for manufacturing largely as a result of 
the reduction of the workweek in the war industries and the 
loss of overtime which such a cut-back entailed. This reduc- 
tion in the workweek was, generally speaking, accomplished 
by early 1946; consequently, the increase in weekly earn- 
ings in manufacturing over the past year has reflected more 
closely the rise in wage rates. 

The nonmanufacturing segment was much less affected 
by the lengthening of the workweek in the war period, and 
wartime average weekly earnings in this group rose 
sharply than in manufacturing. For the same reason, the 
nonmanufacturing segment showed an almost continuous rise 
in the postwar period as the wage increases received more 
than offset the small initial shrinkage in hours. The 
relatively equal pace of weekly carnings in manufacturing 
and in nonmanufacturing industries over the combined war 
and postwar period is evident in the fact weekly wages were 
up about 100 percent for both groups. 


less 


Real Wage Gains Limited by Higher Living Costs 


While average wage-salaries of workers have been rising 
steadily and, for private nonfarm workers, are currently 
about double the amount received in 1939, the gains in real 
earnings which, while substantial, are nonetheless very much 
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less than the increase in money incomes. In both the war 
and the postwar periods, rising living costs served to limit 
the purchasing power of dollar earnings. Moreover, in 
prewar-postwar comparison of earnings, an allowance must 
be made for substantially higher Federal income taxes, 

On the other hand, employment today is much higher than 
in the 1939 when a large segment of the working force was 
not regularly receiving a weekly envelope. With unemploy- 
ment now close to a minimum, a weekly income is being 
received by a larger segment of the population, and average 
family incomes are higher by more than the increase in the 
average Income per employed person. This is aside from 
the substantial growth in the working force over the 8 years 
since 1939. 

Although gross weekly earnings per employed person are 
now somewhat more than double the 1939 average, an ap- 
proximate allowance for the rise in prices and for the tax 
change that the net spendable ‘real’ weekly 
earnings of a single person with no dependents increased by 
about 11 percent over this period. Because of the larger 
tax exemption granted the worker with dependents, a higher 
figure is indicated by a computation of this kind for a person 


suggests 


Chart 8.—Estimated Adjusted Hourly Earnings, Exclu- 
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with three dependents. The estimated rise in real “take 
home” pay is almost one-fourth in the latter case. 

Compared with the wartime earnings of workers, however, 
current average weekly earnings represent a decline in real 
“take home’ pay for workers in manufacturing industries. 
For nonmanufacturing workers, on the other hand, weekly 
ay envelopes have increased to an extent approximately 
offsetting the postwar rise in the cost of living. 

Notwithstanding these differential movements, consumers 
have higher real incomes now as they are consuming more 
goods daily and adding to their store of durable goods, 
e. g., autos and housing, which they could not obtain under 
war restrictions. In the process of absorbing the available 
supply of goods they have reduced in the aggregate their 
savings out of current incomes from the high wartime levels. 


Wage Structure in Manufacturing 


Calculated straight time average hourly earnings for major 
manufacturing industry groups are shown in chart 8 for 
January of 1939 and 1944, and September 1947. On an 
over-all basis and for the postwar period these earnings 
estimates have moved closely with the Bureau of Labor 
Statistics urban wage rate series. For the war period, how- 
ever, these adjusted earnings appear to have risen more than 
actual pay rates. 

Several features stand out in looking at the industry’s 
“straight time’’ earnings break-down in chart 8. First of all, 
it appears that while some individual manufacturing groups 
improved their relative standing, the substantial war and 
postwar increases in ‘‘adjusted”’ earnings in all major groups 
have not markedly changed the positions in the general 
structure of wage rates. Automobile manufacture, printing 
and publishing, and petroleum and coal products ranked 
highest in hourly earnings before and during the war, and 
remain at or near the top at the present time. The same is 
true at the bottom end of the scale. 

Interindustry differentials with respect to “high” and 
“low” paying areas have been substantially reduced in rela- 
tive terms as may be easily seen from the chart, even though 
the absolute differences have widened. 

A second feature of this chart is the generally larger gain 
in rates in the postwar years than during the war when wage 
stabilization was in effect for most of the period. The only 
major manufacturing group deviating substantially from this 
pattern is transportation equipment other than automobiles. 
It will be noted, however, that while this group of industries 
showed the smallest major group change over the last 23 
months, it showed the largest wartime gain. Major sectors 
of this industry were severely affected by the transition from 
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war to peace, with postwar demand far below the heavy 
requirements of wartime. 

With respect to the calculations in the chart, it may be 
noted that the formula used to adjust reported average 
hourly earnings to a straight-time basis assumes time-and- 
a-half for hours worked over 40 hours a week; hence, in an 
industry where this is not the case, the level of earnings 
may be different from that shown. For example, in some 
of the apparel industry, where overtime is paid for work 
in excess of 35 hours, it appears that the use of such a formula 
overstates the actual level of straight-time earnings. On 
the other hand, in an industry such as food manufactures, 
the level shown in the chart is understated to the extent 
that a substantial portion of the industry may not start 
paying overtime after the fortieth hour. 


Nonmanufacturing Wage Rates Share Rise 


Changes in wage rates in nonmanufacturing industries 
have roughly paralleled in movement those for the manu- 
facturing segment. There are in the former group impor- 
tant industries, such as mining, construction and railroads, 
where average wage payments equal or surpass earnings in 
most of the manufacturing industry groups. 

The nonmanufacturing group as a whole, however, contains 
a larger proportion of lower paid occupations which, taken 
as a whole, do relatively well in a tight labor market in which 
more opportunities are afforded to move into higher bracket 
classifications and wage incentives are necessary either to 
hold workers or to attract replacements from outside the 
normal labor force. 


Income of Some Groups Change Slowly 

In view of the large-scale advance in wages which occurred 
in the war and postwar periods, it may appear striking that 
the general structure of wages in private industry was not 
changed even more extensively over the period. This result 
can be attributed in large part to the widespread existence 
of a heavy demand for workers’ services. Behind this 
feature of the labor market lay the substantial and general 
buoyancy of the product markets which made possible the 
rapid advance in prices and the maintenance or advance in 
other incomes. 

The apparent preservation of the general pattern of prewar 
wage differentials in private industry should not obscure the 
fact that earnings in public and semipublic employment have 
generally lagged behind in the broad upward trend and that 
some forms of nonlabor income—real property incomes being 
an outstanding example because of rent controls, but there 
are others such as interest and pensions—have not shared 
proportionately in the general income advance. 





Role of Credit in Present Business Expansion 


The rise in the dollar volume of business since the middle of 
1946 has been facilitated by the most rapid increase in 
private credit at least since 1920. 

Private outlays for construction and producers equipment 
over the past 18 months, plus the increased book value of 
business inventories, have required a gross investment of 
roughly 55 billion dollars. than two-thirds of this 
amount has been available from depreciation, other reserves 
and retained earnings over the 18-month period. The 
balance has been financed by loans from commercial banks 
and other financial institutions, by direct investment 


Less 


personal savings, by new security issues, and by sale of 


business holdings of Government securities. Changes in 
Other liquid assets over this period have been small. 


768643-—47 2 


of 


The increase in consumer expenditures has also been 
financed in part by the expansion of consumer credit. On 
balance, consumers are still spending less than their current 
income, although a considerable part of current saving is in 
the form of contractual savings, such as Insurance and mort- 
gage amortization. The net expansion of consumer credit 
does provide many families with funds which they would 
not otherwise have for additional current expenditure. 


Large Expansion of Commercial Bank Loans 


A large part of the credit expansion has taken place at 
commercial banks. The outstanding loans of insured com- 
mercial banks and of weekly reporting member banks (which 
account for 99 and 60 percent, respectively, of the loans of 
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Chart 9.—Total Consumer Credit and Business Loans 
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1 Represents total consumer credit outstanding, end of the month. 

? Data are for the Wednesday nearest end of month for the Federal Reserve weekly report- 
ing member banks. Data beginning with July 1946 are the revised series; data prior to July 
1946 were computed by the U. S. Department of Commerce, Office of Business Economics, 
raising the former Federal Reserve series to the higher level of the revised series by applying 
the July 3, 1947 (beginning of the revised series) ratio of revised to the former data. 


Sources of data: Board of Governors of the Federal Reserve System, except as stated in 
footnote 2 above. 


all commercial banks) are shown in table 7. Over the 17 
months from June 1946 through November 1947 the com- 
mercial and industrial loans of all commercial banks increased 
by about 8 billion dollars or roughly two-thirds. 

The movement of loans shown in chart 9 (which includes 
a small amount of agricultural loans) has paralleled the ex- 
pansion of business inventories. After the sharp increase 
in the fall of 1946 and the first quarter of 1947, the slowing 
up of the rate of inventory expansion was accompanied by 
an actual decline in loans in the second quarter of 1947. 
With the resumption of buying for inventories since mid- 
year the sharp upward trend has been resumed. 

The percentage increase in real estate loans and consumer 
loans by all commercial banks over the same 17-month 
period has been about as large as the commercial and indus- 
trial loans. On the other hand, loans for purchasing or 
carrying securities have declined considerably. 

Statistics on other lending institutions and on lending by 
individuals are less current and less complete than for banks. 
Enough data are available, however, to indicate that trends 


Table 7.—Loans of Commercial Banks 
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of various types of loans in specialized lending institutions 
such as insurance companies and mutual savings banks haye 
followed, generally, the same trends as the same types of 
loans at commercial banks. The absolute magnitudes, how- 
ever, differ widely since, for example, commercial banks 
make a large part of all commercial loans and a smaller part 
of all consumer and real-estate loans. 


New Securities Also Important 


In the 15-month period from June 1946 through September 
1947 corporations obtained almost 5 billion dollars of “new 
money”’ from security issues. The proceeds over this period, 
in comparison with much smaller amounts in preceding 
years, are shown in chart 10. This is the highest rate of 
“new money” issues for the 14-year period for which com- 
parable statistics are available. 

The larger part of these issues was in the form of bonds. 
New issues of preferred stock, particularly of the convertible 
debenture types, have been sizable in 1947. The proportion 
in common stock, however, has been much less since the 
sharp decline in stock prices in August and September 1946, 


Decline in Government Securities 


In contrast to private credit, the amount of Federal in- 
terest bearing securities publicly held declined from 239 
billion dollars on June 30, 1946, to 222 billions on November 
30, 1947. The shrinkage was greatest early in this period 
when debt was retired out of cash balances. The 
seasonal bulge in income tax payments should make possible 


some 


some further reduction in the next few months. 
Most of this shrinkage came out of commercial bank 
holdings ol Federal securities which declined about 15 


billion dollars over the 17-month period. Kederal Reserve 
Bank holdings declined less than 2 billion dollars. Changes 
in other public holdings were small but there was some 
shift from nonfinancial corporations to individual investors. 

Commercial holdings, however, are still large, 70 
billion dollars as compared with 16 billions in 1939. The 
significance of these holdings lies in the fact that by selling 
them banks are able to expand business loans without draw- 
ing on their reserves at the Federal Reserve banks. 

“In the absence of any other buyer’ for Government 
securities, “‘the Federal Reserve is obliged Lo purchast them,” 


bank 


























Chart 10.—Corporate Security Issues: New Money ! 
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gs Chairman Eccles remarked in a speech on September 2 
This creates hew reserves which can provide the basis for an 
expansion in credit of several times the amount of Govern- 
ments sold. 


interest Rates Rising 





Notwithstanding the large commercial bank holdings of 
Governments, the rise in interest rates in recent months 
attests to the fact that credit, particularly in the security 
markets, is becoming less easy. The smal! changes to date 
| have attracted attention chiefly because of the possibility 
that they may be the beginning of a trend. 

In the field of Federal Government securities the Federal 
Reserve is no longer buying all bills offered at three-eighths 
percent. The most recent 13-month notes bear a 1-percent 
rate as compared with | percent previously and % percent a 
few months ago. Yield to call on the longest term bonds, 
which bear a 2%-percent coupon, has moved from 2.32 in 
September to 2.44 in late November. 

Corporate bond yields, which during 1946 and the first 
eight months of 1947, had fluctuated without a pronounced 
trend, have moved upward since then. Moody’s average 
for all issues increased from 2.8 percent in August to 3.0 
percent in November. This movement reflects in part a 
‘widening of the spread between corporate and Government 
yields. 

Interest rates charged on new loans by commercial banks 
are slightly higher now than those charged in the first half 
of 1947. The fact that the Federal Reserve series on 
| ie rates charged on customer loans by banks in leading 
cities did not move upward through September is chiefly the 
result of the increase in the proportion of large loans which 
pay lower rates. 








Continued Effect of Wartime Credit Expansion 


The present high level of demand for goods and services 
relative to the value of goods and services produced, and 
the consequent upward pressure on prices, is due not only 
to the accumulated needs for durable goods, and to the ease 
with which credit can be obtained to finance the purchase 
lof those goods, but also to the continuing effect of wartime 
‘eredit expansion to finance Government war expenditures. 

The volume of currency outside banks plus demand 

‘deposits (adjusted to eliminate inter-bank deposits) has 
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Chart 11.—Liquid Assets and Disposable Personal Income 
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Represents time deposits (including the Postal Savings System) of all banks and U.S 
Government interest-bearing securities (direct and fully guaranteed) other than securities 
held by Federa! agencies and trust funds and by banks. 
2 Data for 1947 represent the average of the second and third quarter totals, seasonally 
adjusted, at annual rate. 
Demand deposits adjusted are for all banks and include demand deposits, other than 
interbank and U. 8. Government, less cash items in process of collection. 
Sources of data: Board of Governors of the Federal Reserve System and U. 8. Treasury 
Department, except disposable personal income which is from the U. 8S. Department of 
Commerce, Office of Business Economics. 


expanded more than in proportion to the increase in dis- 
posable income since 1939. The volume of time deposits 
plus U. S. Government securities (other than those held by 
banks and Federal agencies and trust funds) also has in- 
creased considerably more than disposable income. These 
changes are shown 1n chart 11. 

Public holdings of liquid assets provide a source of funds 
for current expenditure without resort to borrowing. Also, 
they encourage expenditure from current income or from 
borrowed funds. Both producers and consumers choose to 
spend on consumption and for inventories, equipment and 
construction more than they would if they did not have this 
liquid reserve. 





| Postwar Operating Experience of Domestic Air Lines 


The air transport industry was in a more favorable posi- 
tion for a very large and rapid expansion of capacity at the 
end of the war than were most other industries faced with 
inadequate facilities relative to the enlarged postwar market. 
The immediate expansion problem for the air carriers was 
twofold: (1) to convert pig ose military aircraft for com- 
mercial travel; and (2) to hire and train large numbers of 
bow personnel. The poder ar needs of the carriers for newly 
constructed facilities drawing upon raw materials and prod- 
juets in tight supp ly were less pressing than was the case 
1 ior many other industries. 

The expansion of the air lines was already under way in 
early 1945 and was stepped up sharply in 1946. The numbe 
: planes in scheduled domestic and territorial service rose 
rom less than 300 in early 1945 to 420 a vear later and to 
almost 800 at the beginning of November 1947. Because of 
(the larger average carrying capacity of new planes coming 
into service, the total seating capacity of the air lines rose 
far more rapidly—from 5,400 at the beginning of 1945 to 
5,400 at the beginning of 1946 and to an estimated 26,000 in 


November of this year. This represents almost a fivefold 
increase in seating capacity in less than a 3-year period. 
The cost of the expansion program for the 2 years ending 
July 1, 1947, amounted to $235 million, or about 8 times the 
net book value of the investment of the carriers in property 
and equipment at the beginning of 1945. 

The volume of passenger-miles flown kept pace with the 
additions to capacity during most of 1945. Thereafter, the 
sharp rise in available seat-miles outdistanced the gain in 
passenger-miles flown and resulted in a decline in the pas- 
senger load factor from about 90 percent in the summer of 
1945 to 80 percent in the summer of 1946 and to about 65 
percent a year later. 

The downward adjustment of the load factor, coupled with 
high operating expenses associated in part with the large 
expansion program, seriously impaired the profit position of 
the carriers. A net operating loss of $6 million was reported 
in 1946 and preliminary indication point to a larger operat- 
ing deficit for the current calendar year, despite an increase 
in passenger rates and despite the steps taken by the carriers 
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to bring operating expenses into better relationship with 
revenues. However the carriers will make a better profit 
showing in the second half of 1947 than in the first half. 

This episode in air transportation history provides one of 
the first postwar examples of an industry that underwent a 
sizable expansion in capacity in anticipation of a large 
growth in the market for its services and then was placed 
under heavy pressure to effect operating economies because 
the rise in unit costs had wiped out its profit margin. 


Postwar Expansion Program 


During the war a substantial volume of demand for air 
transportation went unsatisfied because of the necessity for 
the Armed Forces to requisition approximately half of the 
domestic fleet in 1942, and of the inability to obtain new 
aircraft. Much of the available space was set aside for 
priority passengers and the average civilian frequently was 
unable to obtain accommodations. 

At the first possible opportunity—which proved to be 
early 1945 when some military transports were declared 
surplus—the carriers added to the number of aircraft in 
service and took other steps necessary to carry a larger 
volume of traffic. The expansion in the total number of 
available seats is shown in the upper panel of chart 12. The 
estimate of capacity is an approximation obtained by multi- 
plying the total number of passenger and all-cargo aircraft 
in service by the average number of available seats per plane. 
(The overstatement due to the inclusion of all-cargo planes 
amounts to less than 7 percent in 1947 and to an even smaller 
percentage in previous years when freight traffic handled by 
the scheduled airlines was less important than in 1947.) 


‘Chart 12.—Available Seats, Available Seat-Miles, and 
Revenue Passenger-Miles Flown, Scheduled Domestic 
Air Carriers.’ 
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1 All data represent trunk, feeder, and territorial lines 

2 Data represent the total number of passenger and all-cargo aircraft in service multiplied 
by the average number of available seats per plane 

3 Data are for scheduled operations only. 


Sources of data: Civil Aeronautics Board, except data for total available seats which were 
computed by the U. S. Department of Commerce, Office of Business Economics, upon the 
basis of reports of the Civil Aeronautics Board. 


SURVEY OF CURRENT BUSINESS 


December 1947 


The lower panel of the chart illustrates the growth in the 
actual number of available passenger seat miles in relation 
to the number of revenue passenger miles flown. Available 
seat miles are defined as the number of miles flown multiplied 
by the number of passenger seats available; revenue paggep. 





ger miles represent the total distance flown by all fare-paying 
passengers. The seasonality which became quite marked jy 
1946 and 1947, as was the case before the war, reflects tho! 
canceling of scheduled flights as a result of bad flying weathe 


and the normal falling off of passenger traffic during the| | 











Deceé 


ton- 
perc 
mod 
Rev 
volu 
Alth 
seng 


| with 


ual 
er 


winter months. Cancellations or reductions in the numbe; T 
of flights do not affect the curve in the upper panel of the e 
chart which is based upon the capacity and number of avail. = ; 
able planes rather than on the seat miles actually flown, hear 
oe 
Larger Unutilized Capacity bulk 
with 
The increase in unutilized capacity is emphasized by the| rapi 
widening gap between the two curves in the lower panel of| negl 
the chart and also by the trend in the passenger load factor! 194 
shown in the bottom panel of chart 13. Seat-mile capacity} 1947 
moved upward to new high levels in 1947, but actual revenue 
passenger miles flown failed to surpass the August 1946 peak! Ope 
and were lower in the third quarter of this year than a year 
ago. For the first 9 months of 1947, however, revenue pas- A 
senger miles operated were 5 percent higher than in the yp 
comparable period of 1946. On a monthly average basis, of $ 
revenue passenger miles rose from 280 million in 1945 to mill 
496 million in 1946 and 517 million in the first 9 months of ~. 
1947. ag 
In addition to seasonal factors, the month-to-month move- clim 
ment of passenger-miles flown reflects the repercussions of abot 
a series of domestic and foreign plane accidents in the late 0 
fall and winter of 1946-47 and in May and June of 1947 that 
A further factor was the grounding of all planes of a major 1 
transcontinental carrier for a 6-week period in October. or 
November 1946 because of a labor-management dispute. ee 
To some extent the postwar expansion in air travel was fron 
stimulated by a more favorable comparison than in prior) ™. 
years between air fares and first-class train rates as a result! mill 
of the reduction in the basic air rate from 5 cents to 4% cents ay 
per mile in the late summer of 1945. The 5-cent-a-mile rate MT 
was restored in the Spring of 1947, but a subsequent rise in| J 
Pullman fares tended to preserve the previous air-Pullman diffe 
rate relationship. Passenger-miles flown during the first] Rev 
9 months of 1947 were 44 percent of first-class rail passenger! = 
mileage, as compared with 12 percent in 1945 and about 8 7h. 
percent in 195° ton- 
Growth of Traffic | the 
The magnitude of the postwar expansion is further re- 0 
flected in the tremendous increase in the volume of traffic! j945 
handled by the airlines as shown in table 8. Total revenue 
Table 8.—Traffic of Scheduled Domestic Air Carriers ! Post 
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1 In the ton-miles of traffic carried in 1946 increased more than 50 Chart 13.—Operating Revenues and Expenses, and Passen- 
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quarter of 1947 expenses per ton-mile averaged 51 cents, as 
er Te) compared with the low of 39 cents in the second quarter of — charged to current operating expenses rather than to capital 


trafhi 1945 and 63 cents in 1939. account. Moreover, the proportion of depreciation charges 
vom to total operating expenses has risen substantially as a 
Postwar Rise in Unit Costs result of the larger postwar fleet, increasing from an average 


of 5 percent of total costs in the war years to 8 percent in 


One of the important factors contributing to the postwar 1946 and to nearly 10 percent in the first half of 1947. 


rise in per ton-mile expenses is the reduction in the passenger 
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wa Lae | conkeres annbiseie: a debt of the entire air-line system amounted to about $150,000 
costs of materials and the toll of postwar accidents. o some rr 1 of 1944 . .d with $137 million i id 
, ale! extent, also, various costs associated with the expansion 1047, Tat . Pv | = prays soe we bt es liwible area 
. . . . >» Ts] > ats 
program, such as those incurred in training the large number vei. JNLEreSt CHARZSS OR IURGSE Ces Wale ee 


of new personnel and in converting certain facilities, were (Continued on p. 24) 














Developments in International 


Finanee and ‘Trade | 


Part I—International Transactions 


The third quarter of 1947 brought new evidence of the 
basic disequilibrium in international economic relations: 
The virtual exhaustion and temporary freezing of the un- 
expended part of the British loan, intensified import restric- 
tions by countries in all parts of the world, and the aggra- 
vation of the economic crisis in Western Europe. Net 
export of goods and services by the United States continued 
high, although dropping from an annual rate of 12.8 billion 
dollars in the second quarter to 10.5 billion in the third. 
The decline was caused entirely by a decline in exports rather 
than a rise in imports of goods and services. In fact, 
merchandise imports were somewhat less in the third quarter 
than in the second but this drop was largely offset by the 
seasonal increase in tourist expenditures. The continued 
failure of merchandise imports to achieve their prewar 
relationship to national income, emphasizes the difficulties 
confronting the establishment of a new equilibrium in inter- 
national economic relationships. 


Postwar Trade Changes Increase Dollar Demand 


Shifts in international trade caused partly by disruption of 
production and by increased demands account largely for the 


present world-wide disequilibrium. Most of the major 
countries which are represented in table 1, show a larger 


increase of imports than of exports during the first half of 
1947 as compared to prewar years. This seems to be even 
more true for certain countries in the Western Hemisphere 
than for most countries in Europe. Such an imbalance of 
trade (unless offset by other current account or long term 
capital transactions) reflects a domestic income inflated by 
credit expansion with a corresponding increase in foreign 
purchasing power. The large rise of imports by certain 
Western Hemisphere countries suggests that the most appro- 
priate correction may be reduced imports, while in the case 
of European countries higher exports may be required to re- 
store the equilibrium. 

European countries, notwithstanding their bad harvests 
and their much greater need for replacement of consumer 
and producers goods lost during the war, increased their 
total imports relatively less than the Western Hemisphere 
countries, and, taking the rise of prices into consideration, 
at least the United Kingdom absorbed less foreign goods 
than before the war. Nevertheless, they also contributed 
to the rise of international disequilibrium because their ex- 
ports did not yet rise sufficiently to pay for even a normal 
level of imports. The failure of their exports to rise more 
not only affected their own over-all balance-of-payments 
position but was at least partly responsible for the world- 
wide dollar scarcity, because it forced other countries to 


Note.—Prepared by Walther Lederer on the basis of data compiled by the International 
Economics Division, Office of Business Economics. Tables 2-7 present revisions and 
more recent data for comparable tables published in the September issue (pp. 5-8) 
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increase their purchases in the United States relatively 
more than their total imports. ; 

As finished products became more plentiful in this country, 
and as price controls were terminated, exports, partic ularly 
to countries of the Western Hemisphere, started to rise. 
From the last quarter of 1946 to the second quarter of 1947 
total transfers of goods and services from the U.S. rose from 
3.8 billion dollars to 5.3 billion—nearly 40 percent. The 
“cash or credit’’ export surplus (i. e. after deducting that 
part which was financed by unilateral transfers), nearly 
doubled during the same period from 1,354 million dollars 
to 2,590 million. 

The methods by which the third-quarter export surplus 
was financed varied considerably from country to country, 
The export surplus with western Europe was entirely financed 
through loans and gifts, mostly by the government (see 
table 8). To some extent (about 40 percent) this also applied, 
to our export surplus to eastern Europe, Asia, Africa, and 





Table 1.—Total International Trade and Trade With the United 
States of Selected Countries, 1936-38 and the First Months of 





1947 
st 5< ) onths of 1947 (at s 
Average 1936-38 First 5 or 6 montt s of 1947 (at annual 
rate) 
—_ | 
Trade rade Percent of 1936-38 
witl with 
Country 
teal Total the rotal the 
United United Trade 
Stats States with | 
Total the | 
| United | 
M I r States | 
EXPORTS 
Canada 1233 344 2, 657 1, 021 288 ; 
Mexico 221 5 14s 262 205 4M 
Argentina 572 m2 1, 377 178 241 217 
Brazi iv 107 1, OE 110 44 3S | 
Belgiur 754 19 1, 20 4 171 % 
France 132 Hh 1, 795 ; 103 2 
Nether ‘ { 5s lv wy 42 
Sw 154 l 4 0 140 118 
Ur I 51 174 1,444 22 16 it 
('r ri 4 l 141 l ISS 
A { 25 87 167 182 | 668 
INTSPORTS 
Canad 60 453 2, 1 2, 091 359 - 
Mex 139 82 718 H4Y 517 7v 
Argent! na 7 79 MR 61 207 on 
Brazi 377 60 1, 218 0 140 1, 217 
Belgiun R18 77 1. #63 474 203 6i¢ 
France ] “ 143 2. 803 v2 | 183 640 
Netherland 61 8] 1, 459 St 192 47) 
Swede: 14 57 | 1, 200 149 243 7% | 
United Kingdon 4, 600 49 6, 504 1, 238 143 ae 
China 27 44 670 472 44 1, 07. 
Australia 470 67 30 208 177 310 
United Stat ort da though these data are not strictly comparable to foreign 
impor ( lifferer tween the two periods may still be significant. 
Source: Department of Commerce, Office of International Trade and Bureau of the 
Census 


1 See chart 5, p. 6, SURVEY, September 1947. 
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December 1947 SURVEY 
Qceania. The countries of the Western Hemisphere, 
however, had to finance their excess purchases here from 
their own resources or from gold and dollars received from 
European countries. The rising need for dollars led to an 
increasing demand for settlement of international balances 
between foreign countries in gold or dollars. 


British Loan Provided Dollar Exchange 


A major source of dollars during this period was the 
British loan, particularly when, in accordance with the loan 
agreement, third countries became eligible to convert their 
currently received ste ‘rling into dollars. The Chancellor of 
the Exchequer, before the “House of Commons on October 24, 
disclosed that of the 3,115 million dollars of the British loan 
spent up to August 20, 1947, only 1,350 million was paid 
directly to the United States, while the remaining 1,765 
million was transferred to other countries, which in turn 
could use this money to settle their trade deficit with the 
United States. 

With the practical exhaustion of this source of dollar 
exchange by the end of August, European countries found 
it more and more difficult to settle their adverse balances in 
dollars. Other countries, therefore, found it increasingly 
dificult to obtain dollars for their exports to Europe and 
had to draw to an increasing extent on their own reserves 
to pay for imports from the United States. Thus, the 
balance of payments difficulties spread even to countries 
which so far had been able to escape them. By November 
even Canada had to impose drastic restrictions on imports 
and foreign travel. 


Table 2.—International Transactions of the United States 


[Millions of dollars] 


1947 
First Second Third 
quarter | QUarter | quarter 
—s (revised _ 
Receipts 
Goods and services: 
Goods : 911 4, 306 | 3, 831 
Income on investments 162 269 | 150 
Other services 590 679 | 659 
Total goods and services 1, 663 5, 254 4, 640 
Unilateral transfers 173 159 | 88 
Long-term capital | 
Movements of United States capital i rye ibroad 289 351 | 100 
Movements of foreign capital invested i nited State 7 | 
Total long-term capital 206 51 | 100 
Total receipts : | 132 | 5, 764 | 4, 828 
Payments 
Goods and services } 
Goods —— 1, 495 1, 529 1, 396 
Income on investments me 47 52 7 
Other services ; 448 | 465 62 
Tota] goods and services 1,990 | 2, 046 2.01 
Unilateral transfers 775 776 751 
. | 
Long-term capital 
Movements of United States capital invested abroad 4,163 1,878 | 1, 860 
Movements of foreign capital invested in United States 51 25 | 34 
= = —|— 
Total long-term capital.......-..-....-.--- 4,214 | 1,903 | _—:1, 894 
Total payments._.......-- 6, 979 | 4,725 | ‘4, 660 
mene ot reeninte Ct) or pegments (~): i ; 
Goods and services. . : > 673 | 3 208 2 62 
Unilateral transfers 2 602 | 617 66 
Goods and services and unilateral transfers +2. 071 | +2, 591 +1, 962 
Long-term capital... wile 918 | —1, 552 1, 794 
ssc tliat ial 
All transactions ‘ 1, 847 1, 039 168 
Net flow of funds on gold nahn term capital account | 
Net incre: ase (—) or decrease (+-) in gold stock +8] —792 —67 
Net movement of United States short-term capital abroad —112 —312 150 
Net movement of foreign short-term capital in United | | 
States... ; ae ee +1, 686 | —376 —212 
Net inflow (+) or outflow (—) of funds. ; __ +1, 655 _=—L oe} = 729 
Errors and omissions. -- ~ $192) +441 +561 


_ = 
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World Dollar Resources Decline Rapidly 


The increasing stringency of the foreign dollar supply 
situation is also shown by the fact that total visible gold and 
dollar resources of all foreign countries shrank from 5.5 
times the annual rate of the excess of their purchases over 
their sales in this country at the beginning of the year to 
only 2.3 times at the end of the third quarter. (See chart 1.) 
The comparable ratio for the European allies represented 
at the Paris Conference fell from 4.5 to 1.8. In other words, 
the resources at the disposal of these European countries 
at the end of September would suffice to finance an import 
surplus from the United States at the third-quarter rate 
for not quite 2 years. Actually, however, since these coun- 
tries also have an import surplus from the rest of the world, 
their resources would be exhausted much earlier. Further- 
more, even this calculation applies only to the a as a 
whole. Some of the countries, like France and Italy, have 
exhausted their financial means to a much greater extent. 


Instability Not Proof of Reconstruction Failure 


Thus it may appear superficially that during the 2 years 
since the end of the war the world economy—notwithstand- 
ing our own and other countries’ great contributions to world 
relief and rehabilitation—has not progressed significantly 
toward a balanced condition. 

There are several reasons, however, why it would have been 
difficult to achieve a balance at an earlier date. First, the 
disequilibrium, to the extent that it is due to an unequal 
credit expansion and consequently to an increase in foreign 
demand over foreign sales particularly in Western Hemi- 
sphere countries, could not become obvious as long as supplies 
in the United States available for exports were relatively 
scarce. Only after increased foreign imports during the 
first half of this year made it necessary for these countries to 
draw upon their gold and dollar reserves was it imperative 
for them to impose import restrictions or to look for more 
basic adjustments through lowered exchange rates or 
reduced internal prices and incomes. 

Second, where economies were greatly disorganized by the 
war, stability can hardly be achieved before it is possible to 
accumulate sufficient inventories of producers and con- 
sumers goods to absorb disruptions of production such as 
those caused in Europe by the severe winter and bad harvests 
of the last year. The accumulation of such stocks, however, 
presuppose to a large extent the restoration of the pro- 
ductive capacity, and in fact the increase of production 
above the level of current consumption. 

The mere fact that this end stage of the reconstruction 
process has not been reached yet, and that, therefore, the 
impact of disturbances can still spread throughout the 
economic systems of these countries, should not minimize 
the extent to which production increased during these last 
2 years as is shown for some countries in the following table: 


Industrial Production Indexes, 1937= 100 


1945 1947 
81 (July) 


Beletiit..... 6 <a antee  eeee 31 
102 (July) 


Denmark. - - - __- 
Finland_----- aa eee 52 87 (March) 
France og hs ia as 94 (July) 
41 95 (July) 
69 120 (August) 


Netherlands_ -- sais Geeta ete 
Norway ---- 


Poland. oc ons niin eld aaa oA mane 48 115 (June) 
Sweden____.- id Oe 5 ime Sere a Aes oe 88 109 (July) 
*January 1946. 
Source: Monthly Bulletin of Statistics; Statistical Office of the 


United Nations, October 1947. 
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Table 3.—Financing United States Foreign Trade 














1947 
| First quart Second quarter} Third quarter 
llior Jillions illions 
Billic Pp Billion Per- | Billior Per 
of wef of ae of af 
dollars | “ dollars | “™" | dollars | ™ 
Total goods and services transferred 1.7 5. 2 100 4.6 10) 
MEANS OF FINANCING 
! 
Through goods and services sold to | | 
United States_........... 2.0 42.5 2.0 8. 5 2.0 $3.4 
Through liquidation of long- and short- | 
term foreign assets, including gold | 1.2 25. 5 ® 23.1 .9 18.8 
Through dollar disbursements by Inter- | 
national Bank and Monetary Fund__-_}_-__. ri ~ie 3 6.3 
Through long- and short-term United | 
States credit --- “—_“ sel ll} 23.4 1.7] 32.7 1.4 29. 3 
Through unilateral! transfers (in kind | 
sn me eee : 6 12.8 6 11.5 7 14.3 
Errors and omissions-_--_...--- —.2) —4.2 —.4 7.7 6 12.1 
Note. Figures will not necessarily add to total because of rounding 


Government Loans Decline 


The widespread decline in unutilized credit margins, as 
well as in gold and dollar balances available to foreign coun- 
tries, was reflected in the way in which our exports during 
the third quarter were financed. The portion financed by 
U.S. loans and investments declined from 1.7 billion dollars 
or 33 percent of total exports of goods and services in the 
second quarter to 1.4 billion or 29 percent in the third (see 
table 3). This decline took place in spite of a 350 million 
dollar increase in disbursements on the British credit (table 
7). 
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Disbursements of Export-Import Bank loans fell by about 
190 million dollars to about 60 million, the lowest since the 
last quarter of 1945. Credits on surplus property and ship 
sales declined about 30 million dollars. Omitting the pay- 
ment to the International Bank in the second quarter, net 
long-term Government loans increased by about 76 million 
dollars. This increase was more than offset by a decline ip 
short-term Government lending activity. During the 
second quarter the short-term account was inflated by a 


nonrecurring advance by the Commodity Credit Corporation | 


of 245 million dollars against sugar purchases in Cuba, of 
which about half was repaid in the third quarter. This 
transaction alone accounted for a decline of net disburse. 
ments on Government credits of almost 400 million dollars. 


Increased Disbursements by World Bank and Fund 


The net outflow of private long-term capital, which in- 
cluded for the first time the purchase of 250 million dollars 
of debentures of the International Bank, reached a postwar 
high of 376 million. The new capital issues by the Inter- 
national Bank increased its total dollar receipts to about 
975 million, of which 232 million were disbursed by the end 
of September, and another 263 million committed. The 
uncommitted dollar resources of the International Bank 
amounted, therefore, to a little less than 500 million. 

Sales of dollars by the Monetary Fund against other cur- 
rencies increased from about 50 million in the second quarter 
to about 150 million the third. This increase of dollar sales, 
largely to the United Kingdom after the British loan dis- 
bursements were suspended, also reflected the increased 
stringency of dollar resources abroad. 


Chart 1.—United States Export Surplus and Financial Resources of Foreign Countries 


BILLIONS OF DOLLARS 
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TRIES ” COMMITMENTS 7 COUNTRIES Y 
(LEFT BAR) ieeautt ends 
GOLD AND 
DOLLAR 
BALANCES L 
ee eee flee —1 20 
—— FINANCIAL RESOURCES ———~ 
10 — 10 
EXPORT SURPLUS, 
EXPORT SURPLUS, ALL COUNTRIES 
PARIS CONFERENCE 
COUNTRIES /Y 
oe 
divinities te a 
r¢) (e) 
FINANCIA APR |, JULY |, OCT. |, 
RESOURCES b 1938 , 1946 1947 1947 1947 1947 
EXPORT JAN.- JAN.- JULY- JAN.- APR- JULY- 
SURPLUS DEC. JUNE DEC. MAR. JUNE SEPT. 
HALF-YEARLY 
AND QUARTERLY 1937 1946 1946 1947 1947 1947 
TOTALS, AT 
ANNUAL RATE) 47-531 
1 Includes the USSR; excludes the International Bank and Monetary Fund. 3 Excludes Sweden, Switzerland, Portugal, and Turkey. 


3 Excludes credits on surplus property and ship sales 


Sources of data: Gold and dollar balances, Board of Governors of the Federal Reserve System and U.S. Treasury 


‘ Represents net exports 


of merchandise, including civilian supplic s to occupied countries. 


Department; credit and relief commitments, U. 8. Department of Com- 


merce, Office of Business Economics, based upon data from various governmental agencies; export surplus, Department of the Army and U.S. Department of Commerce, Bureau of the Census. 
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Table 4.—Merchandise Transactions With Foreign Countries 


[Millions of dollars] 








— = = 
1947 
7 | See poner 
First | ei Third 
| Quarter | (revised) quarter 
Transfers to foreign countries: | | 
Recorded exports including reexports: | 
Private | 2, 999 | 3, 478 | 3, 065 
Government: os | 
UNRRA and post UNRRA 192 159 67 
Ship sales 179 114 89 
Greek-Turkey program ¥ | ; 13 
Other Government ‘ | 221 210 160 
|———— ; 
Total recorded exports a 3, 591 3, 961 3, 394 
Additions: — ; 
Private, miscellaneous adjustments (net) - . | 34 26 37 
Government 
Surplus property ‘ ‘ | 22 48 66 
Civilian supplies for occupied countries. 190 219 260 
Miscellaneous adjustments (net) a 74 | 52 74 
Total transfers to foreign countries 3, 911 4, 306 3, 831 
Transfers from foreign countries 
Recorded general imports: 
Private 1, 262 1, 350 1, 276 
Government 149 99 4 
Total recorded imports 1,411 1, 449 1, 330 
Additions 
Private, miscellaneous adjustments (net) -...-- 31 38 31 
Government 
Military purchases abroad . 36 25 25 
Miscellaneous adjustments (net) ‘ 17 17 10 
Total! transfers from foreign countries 1, 495 1, 529 1, 396 


Table 5.—Service Transactions With Foreign Countries 


[Millions of dollars] 


1947 
First Second hird 
quarter | QUarter | Guarter 
— (revised a . 
Receipts 
Transportation (including transportation of civilian sup- 
plies 433 477 43! 
Travel 46 72 92 
Miscellaneous service 
Privat 95 105 103 
Government 16 95 29 
Total ee 50 679 659 
Payments 
Transportation 159 198 2 
Travel 93 125 2 
Miscellaneous services 
Private 37 43 42 
Government 159 99 104 
Total 448 465 | 562 


Foreign Gold Sales Accelerated 


Liquidations of foreign gold and dollar assets, excluding 
those held by the International Bank and Monetary Fund, 
declined from the second quarter by 330 million dollars— 
from a ratio of 23 to 19 percent of total exports (table 3). 
That gold and dollar reserves did not have to finance an in- 
creasing portion of our total exports in this quarter was 
undoubtedly due to the increased drawings on the British 
loan, International Bank loans, and dollar purchases from 
the Monetary Fund. 

Dollars provided from these sources were in large part 
used to settle deficits of the recipient countries with other 
foreign countries, thus reducing the net drain on the latter’s 
gold and dollar reserves in spite of their large adverse bal- 
ance with the United States. In fact, during July and Au- 
gust, when disbursements on the British loan amounted to 
1,300 million dollars, foreign gold sales to the United States 
were about 410 million dollars, while foreign dollar balances 
Increased by 340 million, a net liquidation of foreign short 


68643—47——3 
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term assets by 35 million dollars per month. During Sep- 
tember, after the suspension of British loan disbursements, 
dollar balances declined by 520 million, and gold sales in- 
creased to 250 million, so that foreign assets during this 
month declined by 770 million dollars. Liquidation of for- 
eign assets continued at a high rate at least through 
November. 

For the following months gold sales and the decline of 
dollar balances may be somewhat less because the resources 
of France and Italy will be nearly exhausted and imports of 
these countries will have to be financed through the Interim 
Aid Program. Furthermore, the suspense on disbursements 
of the remainder of 400 million dollars of the British loan 
was lifted on December 5th and this amount is again avail- 
able to finance the British trade deficit. 


Unrecorded Transactions Rise 


Adding all the funds which foreign countries borrowed 
or paid from their own resources, the total exceeded by 
about 560 million dollars their payments to us on known 
merchandise, service, and capital transactions. (See table 2.) 
This excess, represented in the balance-of-payments state- 
ment by ‘‘Errors and omissions,’ seems to differ from the 
usual statistical discrepancies. Under normal circumstances 
these discrepancies probably result chiefly from reporting 
lags and tend to cancel out in successive periods. For 
the last 18 months, however, ‘Errors and omissions’’ have 
always been in the same direction, showing a lack of “‘re- 
ceipts’”’ or, conversely, an excess of payments. The latter 
type of error would occur if, for instance, imports were 
valued for customs and statistical purposes at official ex- 
change rates while the actual payment is made at lower free 
market rates. Since this is not a new possibility, it is 
unlikely that it accounted for a major part of the rising 
“Errors and omissions.”’ 

It is more likely that unrecorded capital movements 
account for most of the residual. These may have taken 
the form of flight capital in the ordinary sense, or of advance 
payments to American suppliers on export orders; in either 
case it is difficult to obtain adequate statistics on the amounts 
involved. 

Perhaps it is not entirely inappropriate, however, to 
consider the size of the unexplained residual in the balance of 


Table 6.—Gifts and Other Unilateral Transfers 


[Millions of dollars] 
































1947 
: Second . 
First quarter Third 
quarter (revised) quarter 
| 
To foreign countries: 
Government: 
ti 7 5S See oar Seer Se RE 264 188 
ec) aE ee Me Beh 1 85 
Civilian supplies for occupied countries__............--- 225 262 311 
a | SR ee ST: RRP UR we 48 
War damage and other transfers to the Philippine Re- 
ES A, * IS: LEE GE YE 31 25 34 
CE GUNG a ne ccd cuca ceenasieseceashiaaes 70 91 40 
oy Pe Caan aero oe ee 590 567 568 
Private: 
Personal and institutional remittances--__.............-- 185 209 183 
Witt 2c LK A ee a ae 775 776 751 
From foreign countries: 
Government: 
Pg EE EN ee READS, 102 80 19 
i gl, Re eee Oe Oe er © 38 40 30 
"FUtel Geert. .< - 5 5 ocinetcn<cdneegutanctiiieeal 140 120 49 
Private: 
Pommomal remnitenteett. . «ios ccubinicondiiianmienaenomiied 33 | 39 39 
DES EH) NE 173 | 159 88 
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Table 7.—Movements of United States Long-Term Capital 




















[Millions of dollars] 
1947 
= 
First | Second | -phira 
quarter Pear oe quarter 
— | 
Outflow: 
Government: : 
Te CEST eee 14 6 2 
Credits on sales of surplus property and ships_-.. 113 89 | 56 
Export-Import Bank - -__ iets 280 249 61 
International Bank and Monetary Fund --- | 2,904 159 | 
eee : : 500 950 | 1, 300 
eat ae eS Se dk 27 18 | 4 
ETE ee 3, 838 | 1, 501 | 1, 423 
Private: pled tiie 
Debentures of International Bank_.._..____.______ 250 
Re i actertcteid ines tbendieisateicieet ciciepwse cs ccenmeriow 325 377 187 
ae 325 | 377 | 437 
EES SER eS eee : 4, 163 | 1, 878 1, 860 
Inflow: ae oy 
IS EEE EEE. SN ee 50 34 | 39 
alta tan hla wi mene ananene 239 | 317 61 
—E iio EE 
Ee a 289 351 | 100 





payments as anotherreflection of international disequilibrium. 
Unrecorded inflows of funds in large amounts occurred 
previously during the 1930’s, culminating in 1939 and 1940, 
a period which was also characterized by a marked instability 
of international economic and political relations. 


Recent Steps To Restore Equilibrium 


Several developments during recent months represented 
major steps in approaching the goal of restoring a normal 
balance in international economic relations: (1) The exam- 
ination of European rehabilitation requirements as sub- 
mitted by the countries represented at the Paris Conference, 
from the point of view of ‘‘the limits within which the United 
States could safely and wisely extend aid to Western Europe,” 
and the formulation of an aid program at least for the first 
year. This task was assigned by the President to three 
committees which completed their reports early in November. 
(2) The President’s request for interim aid to the most 
needy countries—Italy, France, Austria, and the occupied 
areas—to provide foodstuffs and other vital materials until 
the long-range European Recovery Program becomes 
effective. (3) The successful conclusion of a multilateral 
trade agreement at Geneva, which provided the basis for 
the reconstruction and enlargement of multilateral inter- 
national trade, and which, by giving (at least in the long 
run) a better opportunity to foreign countries to earn the 
dollars they require to meet their obligations here, repre- 
sented an important contribution to the reestablishment of 
an international economic equilibrium. 


European Recovery Program 


The committees appointed by the President to assess the 
impact of the European Recovery Program upon the econ- 
omy of the United States reached the following conclusions: 
(1) “From the standpoint of preserving both the national 
security and our standard of living, our economy is physically 
capable of providing the resource requirements of a con- 
siderable program of foreign aid.”’? (2) “In view of the 





* National Resources and Foreign Aid (Report of the Committee on National Resources 
under the Chairmanship of Secretary Krug), p. vi. 
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Table 8.—International Transactions of the United States With 
Major Areas During the Second and Third Quarters 1947, at 
Annual Rates 


{Billions of dollars] 
16 European 
| Total countries 
| 7 and West- 
ern Germany 


Western | Other 
Hemisphere} countries 


' 
| See- Sec- 


, , | 
hire Third) 5¢¢ Sec- |; 
| ond (ae ond —— ond mine ond | Third 
quar- ter quar- ier quer~) ter quar 
} ter ter er ter er 
—— | 
Exports: | | | 
Goods 17.21} 15.3] 6.1 6] 6.6 5.8) 4.5 3.9 
Income on investments and service 8] 3.3 2) 2.1) 1.9) 16 8 | 6 
Total_- 21.0} 18.6] 7.2] 67] 8 7.4] MT 64s 
Imports: } | } | } 
Goods... / 6.1] 5 6 | 7 7] 3.5 | 3.4 1.9 | 1.5 
Income on investments and service 2.1 2 7 8 1. { 1.3 | {| 4 
} 
Total | 82] a1] 14] 25] 4 47/23] 19 
Balance on goods and services 12.8) 10.5) 58) 52) 40) 27) 30] 26 
MEANS OF FINANCING (NET 
| | 
Government aid 1.8 91 8 12 1.0 9 
Government loans ; &3 5. § 4.8 { l 3 1 
Private aid =, f { { 1 ‘3 
Private investments 2 2 I l 3 l mo 
Dollar disbursements by the Inter- | 
national Bank and Monetary Fund_} 6 1.2 f 1.1 l 
Short-term loans and advances 1.3 f } 1.4 4 2 —2 
Liquidation of foreign long-and short- | 
term dollar assets and gold 4.8 3. 5 2. 5 1.8 1. § 1.2 s 5 
Foreign receipts unaccounted for and 
transfers from other countries { l 1.6 3 9 
Foreign payments unaccounted for 1.8 2.3 |; 
and transfers to other countries | | 3.2 4.8 
| al 12.8 10 S 2 4.0 2.7 0 2.6 


long-run prospect for increasing American output if maxi- 
mum employment and production are maintained,” the 
fact that the “export surplus resulting from any future 
foreign aid program will at no time equal and for most of the 
time will be substantially less, than levels which have been 
reached during the current year, lead to the conclusion that 
the general impact of a new foreign aid program of the 
assumed size could be sustained, because a larger impact 
has already been sustained.”’* (3) In respect to certain 
commodities, however, principally grains, steel and certain 
types of machinery and equipment, “the aid which the 
United States gives will impose definite sacrifices on this 
country.”’ # 

“In the case of foodstuffs and other commodities the prices 
of which are highly sensitive to changes in supply and de- 
mand, purchases for export could have a marked effect on 
the cost of living and set off an upward spiral of costs and 
prices.” ® ‘The extension of such aid calls for anti-inflation- 
ary fiscal policies on the part of this country.” ® (4) “The 
magnitude of Western Europe’s deficit with the American 
continent in 1948 will be of the order of 7 billion dollars, 
but when all possibilities of financing are taken into con- 
sideration, the approximate need for appropriations past and 
future to cover the calendar year of 1948 may be of the 
order of 5.75 billion dollars.”’ ® 

These recommendations are being used in the preparation 
of the long-term European recovery program and do not 
vary materially from the tentative estimates by Secretary 


3 The Impact of Foreign Aid upon the Domestic Economy (Report to the President by 
the Council of Economic Advisors), pp. 74, 75. 

‘ European Recovery and American Aid (Report by the President's Committee on Foreign 
Aid under the Chairmanship of Secretary Harriman), p. 12 

§ Ibid, p. N5.; similar conclusions were reached in the report of the Council of Economic 
Advisors (pp. 36ff.) 

6 Ibid, p. 12. 
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Marshall’ that additional Government appropriations of 
1.5 billion dollars would be required for the last 3 months of 
the present fiscal year and of somewhat less than 6 billion 
dollars for the following fiscal year. 


Part II—The Geneva Conference 


On October 30 representatives of the United States and 
92 other nations meeting in Geneva as the “Preparatory 
Commission of the United Nations Conference on Trade and 
Employment” drafted the charter for the International 
Trade Organization and implemented the spirit of the new 
organization by concluding a series of multilateral trade 
agreements aimed at a reduction of trade barriers and a 
greater international exchange of goods. These agreements, 
which affect the trade of nations doing about three-quarters of 
the world’s commerce, marks the first successful multilateral 
effort to reduce tariffs. 


Agreements Affect Large Part of U. S. Trade 


The United States obtained concessions affecting the export 
from this country of products which accounted for nearly 
$1.5 billion of overseas shipments in 1939. 

Tariff preferences affecting a significant part of United 
States exports to the British Commonwealth were sub- 
stantially reduced and a considerable number were actually 
eliminated. Under the Agreement no preferences can be 
increased, and no new preferences can be established. These 
assurances extend to all products exported from this country, 
including the products listed in the schedules of tariff 
concessions. 

In return. the United States granted tariff concessions on 
products which accounted for imports into the United States 
from all countries valued at 1,766 million dollars in 1939. 
Duty-free bindings accounted for 1,130 million dollars of 
this total; 129 million dollars represented bindings of exist- 
ing duties; 60 million represented duty reductions of less 
than 25 percent; 174 million represented reductions of 25 
to 35 percent; and 273 million represented reductions of 
from 35 to 50 percent. 

The United States concessions were formulated within 
the limits and according to the procedures stipulated in the 
Trade Agreements Act, as amended, and Executive Order 
No. 9832 of February 25, 1947. Accordingly, if, through 
unforeseen developments, a particular tariff reduction should 
induce a sharp increase in imports so as to cause or threaten 
serious injury to domestic producers, the country granting 
the concession may withdraw or modify it in whole or in 
part. 

The tariff concessions granted by the United States in 
negotiations with countries which signed the: Protocol by 
December 1 becomes effective January 1, 1948. Countries 
which failed to sign the Protocol by December 1 will have 
until June 30, 1948, to affix their signatures. 

The Agreement will enter into full force and effect, as 
contrasted with the provisional application provided for in 
the Protocol, 30 days after instruments of acceptance have 
been deposited with the Secretary General of the United 
Nations by countries accounting for 85 percent of the trade 





’ Statement before the Joint Session of the Senate Committee on Foreign Relations and the 
House Committee on Foreign Affairs, November 10, 1947. 

Notr.—Prepared by Harold P. MacGowan, Adviser on Trade Agreement Policy, Office 
of International Trade. 
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of all negotiating countries. There is also a provision that 
the Agreement may not become definitive until agreement 
has been reached on any differences which may exist between 
its provisions and the corresponding provisions of the Inter- 
national Trade Organization Charter in its final form. 


International Trade Organization Charter Drafted 


The Geneva Conference devoted the first weeks of its 
meetings to a consideration of the draft of this Charter, 
earlier versions of which had been prepared in London and 
in New York. The Geneva draft, as agreed upon by the 17 
nations represented in these deliberations and which were 
designated by the Economic and Social Council of the United 
Nations conference on trade and employment, is again under 
consideration by the members of the World Conference now 
meeting in Havana. This conference will give the charter 
its final form and decide whether the International Trade 
Organization is to become a reality. The charter is essenti- 
ally a code of international economic conduct. It sets 
forth basic obligations to which all signatory powers will be 
committed and which include the following undertakings 
(subject to specific exceptions) of each member: 

1. To confine trade restrictions to import duties or export 
duties, and to negotiate with other members for their reduc- 
tion. 

2. To abandon all forms of trade discrimination against 
other members. 

3. To take whatever action is available to maintain full 
employment at home, but to avoid shifting the unemploy- 
ment burden to other members. 

4. To cooperate in the economic development of unde- 
veloped areas in the interest of general world prosperity: 

(a) On the part of developed countries, by refraining 
from the imposition of unnecessary obstacles to 
the export of capital and technology; 

(6) On the part of the undeveloped countries themselves, 
to assure fair treatment of international invest- 
ments. 

5. In general, to consult before taking any unilateral 
action that might injure the trade or prosperity of another 
member. 


Benefits Not Immediate 


The benefit which the United States will derive from the 
Geneva Agreement will not be reflected in sudden or drastic 
trade increases. There are many compelling nontariff fac- 
tors stimulating our exports, curtailing our imports, and 
generally affecting the pattern of our foreign trade. Acute 
shortages of goods abroad have caused our export trade to 
reach unprecedented levels, but growing dollar shortages are 
inducing our customers to begin to husband their exchange 
and to give preference to purchases of essential foodstuffs, 
machinery, and raw materials. Our imports are being re- 
strained by inadequate production and rising costs in foreign 
countries and by dislocated relationships between currencies. 
Foreign productive machinery is handicapped by obsolete 
equipment, shortages of fuel, raw materials, and skilled 
labor, and inadequate transportation facilities, and agricul- 
tural production in some countries has been limited by 
drought and lack of fertilizer. 

The Geneva Agreement and the International Trade Or- 
ganization charter must be considered as parts of a long-range 
program designed to stabilize, liberalize, and later expand 
world trade once a reasonable degree of stability in the econ- 
omies of trading countries has been established. 








Foreign Credits of the United States 
Government 


By Rexford C. Parmelee 


The shifting nature of the composition of United States 
Government aid to foreign countries—as between credits 
with specified terms of repayment, and grants where re- 
payment in financial terms is not expected or is left for future 
determination—has an importance beyond the straitened 
circumstances of major national economies that it reflects, 
and which have been analyzed in the preceding article. 
Involved also is the longer-run problem of the ability of 
foreign nations, after the postwar recovery, to service the 
obligations incurred during their reconstruction periods. 

The 60-billion dollar total of Government aid during the 5 
years ended June 30, 1945, was almost exclusively on a 
grant rather than on a credit basis. In the first postwar 
year ended June 30, 1946, some 70 percent of the 6.9 billion 
dollars of assistance extended was still on a grant basis, but 
in the year ended June 30, 1947, the situation was reversed 
and credits represented 70 percent of the 8.5-billion dollar 
aid rendered. Utilizations in the first balf of the 1948 fiscal 
ear, although declining somewhat to an annual rate of 7.5 
billion dollars, will still be weighted in the direction of credits 
but, on the basis of actual and potential authorizations, 
grants will probably predominate in fiscal year 1948 as a 
whole. 


Estimated European Recovery Needs 


The Committee of European Economic Cooperation 
estimated the net requirements of the 16 participating 
countries and Western Germany to be drawn from the 
American continent as follows: 1948, 8.04 billion dollars; 
1949, 6.35 billion; 1950, 4.65 billion; 1951, 3.40 billion; or 
a total for the 4 years of 22.44 billion. Equipment to be 
financed by the International Bank for Reconstruction and 
Development or other credit agencies was assumed at 3.13 
billion dollars for the 4-year period, leaving 19.3 billion to be 
furnished by other means. On the other hand, the Presi- 
dent’s Committee on Foreign Aid estimated the cost to the 
United States Government of the European aid program at 
about 5.75 billion dollars in 1948 and between 12 and 17 
billion for the entire period. Since aid rendered—at least 
in the first year—will be almost wholly for nondurable goods, 
it has been recommended by the President’s Committee 
on Foreign Aid that this be on the basis of grants rather than 
credits. 


Outstanding Credits Double Within Year 


New credit commitments in the year ended September 30, 
1947, were minor. On the other hand, outstanding credits 
more than doubled as heavy withdrawals under the British 
loan and increased activity by the Export-Import Bank were 
recorded. Other substantial increases resulted from billings 


Note.—Mr. Parmelee is a member of the Clearing Office for Foreign Transactions, Office of 
Business Economics. 
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for lend-lease pipe-line goods and reported deliveries of 
surplus property, including merchant ships. 

The rapid rate of utilization throughout the past year 
presaged the early drying up of major credit sources. By 
September, all but 400 million dollars of the British loan 
had been drawn upon, and this balance was released for 
use on December 5. Amounts available to France, as well 
as to a number of other European countries, were also 
nearing complete utilization by the end of September and 
will last through December 31 only by carefully budgeted 


use. 


Total Credits Rise Moderately 


Although, as shown in chart 1, total credits—representing 
the sum of amounts outstanding as well as unutilized—are 
still climbing, they have not increased materially since 
September 1946. Including credits which may be granted 
under presently authorized programs only, the cumulative 
total would not exceed 10.5 billion dollars by midyear 1948, 

Comparatively few new credit commitments were made 
in 1947 prior to the December quarter and few are foreseeable 
pending congressional action on the proposed Kuropean 
recovery program. In future programs the proportion of 
the total aid in the form of credits rather than grants prob- 
ably will depend upon the volume representing capital equip- 
ment, as distinguished from consumers’ goods and certain 
other items such as fuel and fertilizer. It has been suggested 
that credits, as opposed to grants, be limited to capital 
equipment and certain raw materials, which provide the 


basis of future productivity required for payment of principal | 


and interest. The discussion from this point on is entirely 
in terms of credits. 

In determining the advisability of extending aid by means 
of credits, consideration should be given tg the prospective 
total burden of principal and interest payments. The 
United States Government has already received some pay- 
ments on loans and credits extended during and since World 
War II. With minor exceptions, such obligations are cur- 
rently being serviced and there have been no substantial de- 
faults of principal or interest. In the fiscal year ended 
June 30, 1947, 166 million dollars was received, as com- 
pared with 96 million the year before. Estimates indicate 
that annual payments on the 10.5-billion total credits al- 


ready authorized may amount to as much as 450 million dol- | 


lars by 1952 and continue in somewhat smaller amounts as far 
into the future as the year 2000.1. These payments, to- 
gether with the servicing of foreign capital assets held 
privately in this country, will in the long run require liberal 
acceptance of goods and services from abroad. 


1 For a more detailed discussion, see ‘Foreign Credits of the United States Government,” 
SuRVEY, January 1947. 
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Types of Credits 


Credits extended abroad in recent years by the Federal 
Government have been of three main types: Loans, property 
credits, and commodity credits. Loans have invariably been 
in the form of dollar credits, either restricted to expend- 
itures on specific items or unrestricted as to locale or method 
Property credits and commodity credits, 


' on the other hand, have been expressed in terms of existing 





goods, most of which were produced or contracted for 
during the war years. While loans have thus added to the 


/ demand for new commodities, the other types of credits 


generally have not had a similar effect. 


Table 1.—Foreign Credits of the United States Government by 
Type of Credit, September 30, 1947 


[Millions of dollars] 





———— _ — — ———————$———————— 
1 ype of credit Total — Unutilized 
All types ? ' 9, 668 7, 862 1, 807 
Loans 6, 731 5, 405 1, 327 
Property credits 2 209 2 377 432 
Lend-lease 1, 424 1, 302 122 
Surplus property 1, 214 921 293 
Merchant ships 17] 154 : 
Commodity credits 3 128 | 80 48 

| 





! Represents amounts utilized or disbursed less repayments 
? Excludes short-term cash advances in the form of prepayments for commodities 
1 Represents commodity advances, largely raw cotton, to the military governments of 


Germany and Japan 


Source: Clearing Office for Foreign Transactions, Office of Business Economics 


Loans Predominate 


As shown in table 1, loans have been the predominant 
form of credit. Except for the special British loan ap- 
proved by Congress in July 1946, the chief source of loans 
has been the Export-Import Bank. 

Both the chart and the statistical tables reflect the critical 


_ balance-of-payments position of Great Britain in midsummer 


| amount to 





1947 which led to the suspension, after only a brief trial 
period, of the convertibility of currently earned pounds 
sterling. While the United States budget assumed an 
average rate of disbursement of about 4 million dollars per 
day through June 30, 1948, beginning in March 1947, the 
average daily rate more than doubled and by July 15, when 
the convertibility provision became effective, liquidation 
was already so heavy that by August 20 the United Kingdom 
concluded that the tide could be stemmed only by suspending 
convertibility. 

Because of the excessively rapid utilization in midsummer, 
by August the unexpended balance of the original 3,750- 
million dollar loan had been reduced to 850 million dollars. 
After three prearranged payments of 150 million dollars 
each, made in the latter part of August, further with- 
drawals temporarily ceased and the United Kingdom as 
well as other countries were forced to look to other sources 
for dollars. Early in December the resumption of with- 
drawals was announced, and 100 million dollars—not 
reflected in chart 1—was requested by the United Kingdom 
to assist in maintaining purchases under its program. 


| Other Loans 


In addition to the special loan, the United Kingdom is in- 
debted to the United States Government for the secured 
loan granted early in 1941 by the RFC. Only 390 million 
dollars of the original credit of 425 million dollars was taken 
up, and by June 30, 1947, repayments had reduced that 
194 million. Earnings on the collateral have 
been ample to cover interest and have been available for 
repayments on principal. 
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Except for the two loans to the United Kingdom and 
credits administered by the Export-Import Bank (discussed 
in a later section), the RFC loan to the Philippines is the 
only other one of consequence. Out of a 75-million dollar 
total authorized by Congress, 70 million has been disbursed 
but a repayment reduced this to 60 million by September 30, 
1947. 


Property Credits a Postwar Development 


Whereas some loans date back to the early war period 
and even to 1934, property credits have been almost wholly 
a postwar phenomenon. They were extended to facilitate 
orderly payment over a period of years for such items as 
lend-lease inventories and the post-VJ-day pipe line, as well 
as merchant ships and other surplus property, located both 
here and abroad. In the case of major wartime allies, pay- 
ment for these items was included in over-all war-account 
settlements. Resulting credits were established after a 
number of additional items—notably reverse lend-lease and 
claims—were taken into consideration. 

Because the total value of the properties sold was not 
always exactly determinable when the agreements were 
made, some of the credit totals have had to be revised from 
time to time. As of September 30, 1947, the lend-lease 
property credit to France totaled only 385 million dollars, 
as compared with the original valuation of 420 million. 
Further adjustments will be necessary for France, as well as 
for other countries—especially the United Kingdom and the 
U.S.S. R. 





Property Crecits Multiplied Twelvefold 


Whereas total property credits (outstanding plus unutil- 
ized commitments) amounted to only 228 million dollars on 
June 30, 1945, they had, by September 30, 1947, increased 
almost twelvefold, to 2,809 million dollars. Commitments 
were made chiefly in fiscal year 1946, while the major in- 
crease ‘in the amounts outstanding occurred in fiscal year 
1947. This reflected the lag between the signing of agree- 
ments and the ultimate reporting of actual deliveries. 

An exception may be noted for the major bulk sales of sur- 
plus property, where the assumption has been made that 
full utilization occurred at the date of signing the agreement. 
Experience has shown this assumption to be generally valid. 
However, there probably will be a number of cases where 
failure in delivery or acceptance will necessitate final revi- 
sions in the original amount of some of these bulk sales. 
For example, this now appears to be likely in the case of 
Italy, to which an estimated total of 131 million dollars in 
surplus will have been delivered under the agreement pro- 
viding for an aggregate credit of 160 million. 


Credit Sales of Domestic Surplus 


Although under discussion for some time, foreign credit 
agreements by the War Assets Administration covering 
domestic surpluses were not executed until the September 
quarter of 1947 and are therefore initially included in sta- 
tistics for that period. The first contracts were with Fin- 
land (10 million dollars), the Philippines (10 million), and 
the Netherlands (25 million).? As of September 30, there 
were no reported utilizations of these credits. Contracts 
signed after October 1 include the following: Haiti (less than 
half a million), Norway (12 million), and Austria (10 mil- 
lion), or a total of over 22 million dollars, making a cumula- 
tive total of 67 million through November 15. 

“? The provisions of the first three agreements are more or less identical, providing for interest 
at 3 percent and for repayment of principal in 13 installments over 15 years. The amount 
of the credit representing consumer goods, raw materials, and certain other expendable items 
is to be repaid in 2 years and 8 months, all other amounts to be repaid in 12 equal installments 
beginning in 1952. The agreements also provide for the acceptance of foreign currencies for 


use in the acquisition of rea] estate or in payment for other governmental expenditures, as well 
as for educational programs. 
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Commodity Credits 


Another comparatively unique type, in the form of com- 
modity credits, has come into use in connection with efforts 
to revive the economies of the occupied areas. Under these 
credit programs, raw materials—thus far largely in the form 
of cotton—have been made available to the military govern- 
ments of Germany and Japan for processing and re-export of 
a portion of the finished goods. The United States is re- 
imbursed for all costs, plus interest, from the proceeds 
realized from the sale of manufactured goods that are ex- 
ported from the occupied area and sold in the world market. 
These transactions have been included here because they 
involve the extension of credits for a period averaging a year 
or longer and are therefore deemed to be more in the nature 
of credits than of cash advances, which have been excluded. 

While considered a type of credit, cash advances on com- 
modities procured abroad are in reality prepayments. 
Although formerly included, they have now been excluded 
from the foreign-credit total for a number of reasons, one of 
the most important being their essentially short-term char- 
acter and consequent sharp fluctuation. From 128 million 
dollars on June 30, 1945, the total outstanding dipped to 27 
million a year later and rose sharply to 261 million on June 
30, 1947. Moreover, by September 30, 1947, the amount 
outstanding was only half as large, or 139 million dollars. 
These wide fluctuations reflected largely changes in cash 
advances on Cuban sugar. 


Chart 1.—Foreign Credits of the United 
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Credits by Country 


Loans and other credits have been extended by the United 
States Government to more than 60 countries, but the 
United Kingdom and France account for two-thirds of the 
tatal. In table 2, these two countries, together with others 
participating in the work of the Committee of European. 
Economic Cooperation, and Western Germany, accounted 
on September 30, 1947, for approximately 80 percent of the 
total. 

Through September 30 not only the proportion of total 
commitments, but the percentage of utilization—as shown | 
by the ratio of amounts utilized to total credits—was higher 
for the United Kingdom and France than for other European 
countries, and these in turn showed a higher degree of 
utilization than non-European countries. 


Credits by Agency 





While the Treasury Department administers over half of 
the total foreign credits of the United States Government, it 
has not been responsible for extending the credits and its 
function is limited largely to record-keeping.’ The agency 


Che Treasury Department also maintains records on the status of World War I loans 
which are not included in the statistics presented here. According to the latest report pre- | 
pared, as of July 1, 1947, however, the original debt of 9,860 million dollars has grown, largely 
as the result of accumulated interest, to 15,327 million, Only one minor debtor country, 


recent years, and delinquencies of Over 5,972 million dollars 


Finland, has made payments in 
ignificance in terms of current operations, 


have caused’these records to lost 


States Government, End of Month 
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Table 2.—Foreign Credits of the United States Government by 
Principal Debtor Countries, September 30, 1947 


{Millions of dollars] 

















a — = - - - — - 7 — 
Principal debtor countries | Total ae haa Unutilized 
| } f 

———— 
0 ee ne ae ae 9, 668 7, 862 1, 807 
Perope.....--- pecwcsesoncusescecoessoessces 8, 275 7, 080 | 1,194 

| 
Participating countries and Germany 7, 669 6, 688 | gs1 
Austria Ee A Lee ee ‘ 23 2 | 2 

Belgium papbblmataaaadnutcnarind 146 146 | 
Denmark $ i 30 15 15 
France 1, 904 1, 693 211 
Greece ‘ 119 87 32 
Italy 342 239 103 
Netherlands 301 258 43 
Norway 79 19 #0 
Turkey “- 43 9 35 
United Kingdom 4, 619 4, 184 435 
Western Germany 64 37 27 
Nonparticipating countries B76 209 183 
Czechoslovakia ? 72 30 42 
Finland 139 100 39 
Hungary 30 17 13 
Poland , 93 47 46 
J.8.8.R 242 199 43 
Unallocable aes 29 . " | 29 

} 
American Republics p 596 321 | 275 

| 
Pee. ....----- 239 186 | 53 
Tran 34 9 | 25 
Japan 99 2 | 47 
Korea (South 25 s 17 
Netherlands Indies 199 69 131 
Philippines 75 65 | 10 
Saudi Arabia 27 10 17 
All other countries | 94 61 | 32 
Unallocable | eae 6 

' 

1 Represents amounts utilized or disbursed less repayments. 

?Includes surplus property credit of 50 million dollars under which new sales suspended 


September 13, 1946; 42 million unutilized as of September 30, 1947. 
i Represents surplus property credit under which new sales suspended June 3, 1947. 


Source: Clearing Office for Foreign Transactions, Office of Business Economics. 

with the most extensive responsibility in the field of foreign 
credits is the Export-Import Bank. Originally created to 
encourage foreign trade, the Export-Import Bank’s scope of 
operations was enlarged by the Congress in 1945 to fit the 
needs of postwar reconstruction. 

The continued functioning of the Export-Import Bank 
was assured as early as June 1947, when the Congress 
extended its life from June 30, 1948, to June 30, 1953. 
Although the Export-Import Bank or its predecessor institu- 
tions date back to 1934, the Bank has operated on a major 
scale only since July 1945, when its lending capacity was 
increased from 700 million dollars to 3,500 million. Thus, 
while total credits (outstanding plus unutilized commit- 
ments) were 550 million dollars on June 30, 1945, these had 
increased to 2,688 million by September 30, 1947. Year-end 
1947 data will show a significant rise. In the months of 
October and November new authorizations were made in 
excess of 363 million dollars, reducing by almost one-half 
the Bank’s 800-million uncommitted balance. The bulk 
of the new authorization represented the setting aside of 300 
million for intermediate-term credits to Canada and the 
granting of a 50-million dollar credit to Belgium. 


International Bank and Monetary Fund 


Over and above the credit activities of Federal agencies, 
the United States Government has made substantial con- 
tributions to the capital of two international organizations 
dealing in credits—the International Bank for Reconstruc- 
tion and Development, and the International Monetary 
Fund. The function of the International Bank is to provide 
long-term capital, whereas that of the International Mone- 
tary Fund is to meet short-term balance-of-payments needs. 
In both cases, the use of available resources by a given 
country is subject to express limitations. Since transactions 
of these agencies reflect the activity of international bodies 
rather than the United States Government, their operations 
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Table 3.—Foreign Credits of the United States Government by 
Agency, September 30, 1947 


[Millions of dollars] 

















Out- 7 
Agency Total stand- — 
ing! 

PO ee ee eben TRE Pe 9, 668 7, 862 1, 807 
Agriculture Department: Commodity Credit Corporation .- 118 78 40 
EROEO TRON IE Si oo ec cineedéantccocescdasuee 2, 688 1, 796 892 
Dieritine Oommen end eee 171 154 17 
Reconstruction Finance Corporation ks dl We 304 261 43 

Reconstruction Finance Corporation proper. -_- 290 255 35 

Office of Defense Supplies._................--_-- vest 2 2 

U. 8. Comapepetal Company oe nc eet wenn 12 4 8 
State Department: Office of the Foreign Liquidation Com- 

EE TES SAE IEE RS TEES 1, 169 921 248 
Treasury Department___.........._._- Jowathiedes sauna 5,174 4, 652 £22 

Treasury Department proper......................-...--- 3, 750 3, 350 400 

Lend-Lease fiscal operations. .........-.-.....-.--------.- 1, 424 1, 202 122 
War Assets Adminbineties. «40 eee FF hited 45 














1 Represents amounts utilized or disbursed less repayments. 
2 Includes participation by another agency in 7-million dollar loan outstanding. 


Source: Clearing Office for Foreign Transactions, Office of Business Economics. 


are not included in the statistical tables presented herein. 

United States membership was authorized by the Bretton 
Woods Agreements Act passed by the Seventy-ninth Con- 
gress. With the exception of small initial payments to the 
International Bank and Monetary Fund in fiscal year 1946, 
the payments by the United States Government were made 
in fiscal year 1947. Whereas the payments to the Monetary 
Fund completely fulfilled the United States quota, those to 
the Bank represented 20 percent of the United States share— 
the balance being subject to call when and if required to 
meet obligations of the Bank arising out of its issues or those 
guaranteed by it. This contingent liability on the part of 
the United States Government is an important element in 
the raising of additional funds by the International Bank in 
the private capital market. 


International Bank Loans 


The International Bank for Reconstruction and Develop- 
ment formally began operations on June 25, 1946, and in 
May 1947 made its first loan of 250 million dollars to France, 
replenishing its resources in July by marketing an equal 
amount of its own securities. Subsequently Bee were 
authorized to the Netherlands (195 million dollars), Den- 
mark (40 million), and Luxembourg (12 million). Of the 
497-million dollar total approved through September 30, 
42 million was subject to ratification by the borrowing 
governments—Denmark (30 million) and Luxembourg (12 
million, including 2 million in Belgian francs). Moreover, 
less than half, 232 million, of the approved total had been 
disbursed. The balance of loanable dollar funds—estimated 
to have been around 725 million dollars prior to any lending 
or borrowing activity on the part of the Bank—by September 
30 had been reduced to 480 million dollars. This amount 
falls far short of the estimates of the Committee of European 
Economic Cooperation at the Paris Conference, which indi- 
cated the need for a total of 3,130 million dollars in equip- 
ment loans by the Bank over a period of 4 years. 

Reported applications for additional loans from the Inter- 
national Bank through September 30 aggregate 1,700 million 
dollars. Of the 1,200 million dollars requested by European 
countries, a 250-million dollar Italian application is the only 
one from the 16 countries participating in the Committee of 
European Economic Cooperation. 


International Monetary Fund 


In accordance with its articles of agreement, the Inter- 
national Monetary Fund publishes quarterly reports of 
operations. In the 6 months ended August 31, 1947, it 
sold 132 million in United States dollars and the equivalent 
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of over 6 million dollars in pounds sterling, acquiring in 
exchange the equivalent of 100 million in French francs, 
about 14 million in Mexican pesos, and over 24 million in 
Netherlands guilders. Public announcement has been made 
of two additional transactions since August 31—the sale of 
an additional 9 million dollars to Mexico, and 180 million 
to the United Kingdom. 

The type of credit operation for which the Monetary Fund 
was established has, in a few instances, been conducted also 
by the United States Government. These have taken the 
form of stabilization agreements and on June 30, 1947, were 
in effect with Brazil, Cuba, and Mexico, although at that 
date only 80 million dollars was outstanding ‘to Brazil. 
While these are essentially credit transactions, they have been 
excluded from the accompanying statistical tables because 
of their short-term nature. 





The Business Situation 
(Continued from p. 18) 


to 1945; currently, the annual charge is close to 5 million 
dollars. 


Net Operating Income Responds to Seasonal Influences 


The airlines reported a net operating profit of $5.6 million 
in the third quarter of 1947, which was the best quarterly 
earnings in two years. It should be noted, however, that 
because of seasonal factors the net earnings in any given 
calendar year usually are concentrated in the second and 
third quarters, with the first and fourth quarters making a 
decidedly poorer profit showing. 

The improvement in net earnings between the third 
quarters of 1946 and 1947 can be largely attributed to the 
passenger rate increase this year, since traffic volume was 
about the same as a year ago and expenses were higher. With 
the typically low earnings in the fourth quarter still to be 
reported, it is apparent that the calendar year results for 1947 
will show probably the largest loss after taxes and fixed 
charges in the history of the industry. 


Break-Even Point 


The relation of the passenger payload factor to the net 
operating income or loss position of the carriers provides 
an indication of the break-even point in the industry. 
Given the cost and revenue structure in effect during 1947, 
it would seem that the break-even point is in the neighbor- 
hood of 70 percent. With an average passenger load 
factor of 67 percent for the first 9 months, revenues fell 
below expenses even if first quarter revenues are adjusted 
to the higher rate base in effect in subsequent quarters. 

While the recent payload factor is low in comparison with 
war and earlier postwar experience, it is nevertheless higher 
than before the war when it averaged less than 60 percent 
(see chart 13). The number of unsold seats was substantially 
higher in absolute terms in 1947 than before the war, but it 
was lower relative to the total number of seats available. 
If prewar experience provides a good indication of the pas- 
senger load factor most consistent with satisfactory customer 
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service, it will be necessary for the airlines to effect a sub. 
stantial reduction in the break-even point. 

Improvement of the industry’s earnings position could 
result from a rise in the passenger load factor or a redue ‘tion 
in operating expenses. Either or both of these developments 
would tend to lower unit costs. 

The third quarter 1947 results show a fractional decline in 
operating expenses per revenue ton-mile. 
only because of the concurrent decline in the passenger load 
factor. Ordinarily, these two indicators move in opposite 
directions. 
13 percent higher in the 
than in the comparable period of last year. 





New or Revised Series 
Shipments of Metal Cans: New Series for Page S-33! 


{Int terms of steel consumed—short tons} 





— —— 
































This is significant | 


Operating expenses per ton-mile were about | 
second and third quarters of 1947 | 








Year and month Total Food cans |Nonfood cans 
1943: 
January 94,054 8, 169 
February 90, 962 7, 522 
March 102, 073 9, 721 
April 109, 023 10, 746 
May. ; 122, 426 10,017 
June 164, 753 11, 382 
July 206, 989 10, 956 
August 236, 387 11, 6% 
September 207, 976 11, 780 
October 136, 640 10, 880 
November 100, 747 10, 690 
December 112, 498 14, 428 
Total 1, 684, 468 1, 556, 512 127, 956 
Monthly average 140, 372 129, 709 10, 663 
1944 | 
January ‘ 106, 696 93, 250 | 13, 446 
February 115,119 102, 456 12, 663 
March 135, 676 117, 643 18, 033 
April 136, 203 117, 440 18, 763 
Ly 167, 913 146, 167 21, 746 
June 203, 536 | 181,773 21, 763 
July 211, 037 | 191, 060 19, 977 
August 267, 397 | 245, 093 22, 304 
September 246, 373 227,019 19, 354 
Oct ber 189, 710 164, 816 24, 804 
N nber 153, 663 127, 430 26, 233 
Beas mber 138, 271 112, 891 25, 38% 
Total 2,071,594] 1,827,038 244, 554 
Monthly average 72, 633 | 152, 253 20, 380 
1945 
January 153, 866 | 126, 182 27, 684 
February 147,178 | 121,115 26, 063 
March 181, 705 | 145, 252 36, 453 
4 pril 181, 194 | 147. 588 33, 606 
May 208, 274 | 172, 440 35,834 | 
June 219, 535 191, 444 28, 091 
July 247, 475 | 218, 830 28, 645 
August 261,871 | 230 2 31, 529 
September 173, 517 244, 453 29, 064 
Oct ber 216, 624 172, 404 44, 20 
ember 180, 207 135, 807 44,49 
Dec aber 170, 038 | 124, 420 45, 618 
Total 2, 441 2, 030, 277 411, 207 | 
Monthly avera 203, 4¢ 169,990 34, 275 
iC em piled by the U. S. Department of Commerce, Bureau of the Census, from reports fe 
ceived from all producer in the industry. Shipments are reported as number of base boxes 


of steel sheets consumed. ‘These base boxes are converted to short tons by means of stand- 


ard conversi m fact« rs which differ according to type of can A metal can is defined as an 
unused container made wt oily from tin plate, terne plate, black plate, or waste plate, of 20 
gauge or lighter. id cans include those used for fruits and vegetables, evaporated and 
condensed milk, 0 7M r dairy pr ducts, fish and other sea food, coffee, lard and shortening, 
and meat and poultry; nonfood cans include those for beer, oil (open top, land 5 quart), 
and pet food 

Che data shown here are tot al shipme nts, including shipments for own use (defined as 
those for use by the same compar yr an affiliate, subsidiary or parent company), and ship- 
ments for sale. Separate lata fo shipme its for sale were collected beginning October 1945 


total shipments for sale (in sachin of py consumed) for October, November and December 
1945 were 183,506, 147,737, and 141,378 tons, respectively. For 1946 and 1947 data for all series, 
ee p. S-32 of the March 1947 Survey and p. 8-33 of this issue. No similar data were collected 
prior to 1943, 
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7, 522 
9, 721 
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11, 382 
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11, 780 
10, 889 
10, 690 
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127, 956 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or Current Business. That volume 
contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and ‘‘adjusted”’ used to designate index numbers refer to adjustment of monthly figures for seasonal 
variation. 

Data subsequent to October for selected series will be found in the Weekly Supplement to the Survey. 
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Unless o_o stated, seothetion, Caenat —_—- . a aed cadiiaaalll 
1941 and descriptive notes may be founc rr re eeanieanis an - Site ’ | | rs , 
in the 1942 Supplement to the Survey —— ~~ ——_ = eg March April | May | June | July August | dead c sng 

GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT * 
Seasonally adjusted quarterly totals at annual rates: 
National income : .....---bil. of dol ahd eames 191.0 aienilnd ccaniie A | eee eee  —O——a— oe Bey 
Compensation of employees BE | 4 — 122. 2 _ ae 4, eee eee kL eee Seer i ee 
Wages and salaries iy @ ‘ do | ee 117.1 a salad to Sees ay dat aielieeaite | es Wee SS 
Private rae do £ 98. 0 = LAS’. |S eee al ecinialadbclil 103. 5 Seen see Bee |S ” pe 
Military do . 5.6 : Romie | eae eee | SPER Ree rH. <a sit. 
Government civilian de | is 13. 5 . aes |: | eee Se ath aes | ee ee (ee 
Supplements to wages and salaries do } Sea 5.1 ? ‘onsies 5.4 ee Ha wi | eer ss Raparcre es * a ETS 
Proprietors’ and rental income do ; a 46.7 . cécaeu |) See Salen a a Eee tg CR ae 
Business and professional do | | = 22. 0 . ssece 22. 4 ee eee 21.9 ~-----|---------- , i: ee 
Farm do | a 17.8 ‘ ia fe Sk | ee Seer | 5 | See nibh 5 | ERERS 
Rental income of persons do | ocieee 7.0 ; PE EEA BA » 5 » See 2 ee Ss | nS is acted eat (BESS Tae 
Corporate profits and inventory valuation ad- | 
justment bil. of dol 18.8 —s ) fp ae or EO ae eee ye RN 
Corporate profits before tax do | ese y a ° ° _ * | Rees. o-e-e-ere . & | Sewers wcecece-o () sg dnaaiasilaetaciaiien 
Corporate profits tax liability do So 11.0 aoa seswaiied if | Bees eee ee eee heey SR 
Corporate profits after tax ...do - 16. 1 ont 17.4}... - ee TEA.G f~-- cen fcenec act 3 ey DARIO 
Inventory valuation adjustment do | ; —_ —8.3 can af ee amined en ee ee, PSM 
Net interest dk soma 3. 2 rm 3.3 couclosesesecs 8) ae ococnsine 4 Dikciinnbedits 
Gross national product de | 218. 6 223. 1 eee 229. 1 a i g, 
Personal consumption expenditures do | 154. 9 158. 0 vienna dae Ps | ees ee 166. 0 CE io» 
Durable goods : de | } 18. 2 . 18.5 # anew 19.2 wii ongsaiee gg eee 
Nondurable goods de 93. 6 : 5 a FO 7.8 = er , , SO 
Services 4 : cd | 43.1 44.2 m os 45.0 a Se |, arr 
Gross private domestic investment do 30. 4 29. 4 |. “ 29.1 a ae ,  , 
New construction do } 9.3 10.3 |. a O26 }..........).-.saseeue ae) ae 
Producers’ durable equipment do | 5.7 | 16. 5 |. iniehatt 0 aa | Sees 
Change in business inventories do 5.4 2.7 |. g eaehon aa See , TEM Reh 
Net foreign investment do | 5.2 = 8.3 |- pe a pe | eee Se rE iS 5 S eee 
Government purchases of goods and services | 
bil. of dol 28. 2 27.4 ee A | ES ite" wil 23.2)... Se. 
Federal! (less Government sales) de | 16. 9 16.0 |. Fa ees ear | 5 
State and local do 11.2 ‘ 11.4 wesnsen 11.9 en Se ef Rane 
Personal income a i Eee, Fiemme tf ees: Cr ee 192.3 Mee: SEL 844255235. 
Less: Personal tax and nontax payments lo Secaee 19. 5 . mee aie . 5 2 eee ‘ 21.4 9 “ an y ie @ SS 
Equals: Disposable personal income — o- 168. 0 7 169. 7 shusviddbeapeonass ok | ee Seen osapee tg See 
Personal savings § _ di 13.1 | ‘ie 11.7 ae ion wed Ss eer | 4k 2 ee 
PERSONAL INCOME* | 

Seasonally adjusted, at annual rates } 

Total personal income bil. of dol 184. ( 188. 4 | 189. 9 190. 3 190. 7 191.8 190. 2 191.5 195. 1 196. 1 194.9 r 210.9 204. 5 
Wage and salary receipts, total _- do 113.6 | 115.4 117.0 117.1 117.5 117.5 116.7 118.3 121.1 121.2 122.5 7124.5 125.0 
Totai employer disbursements do | 115.4 117.2 118.8 | 119. 2 119.6 119.6 118.9 120. 4 123. 2 123.3 124. 6 ’ 126.6 127.1 
Commodity-producing industries do | 49.5 50. 6 52.3 | 53. 1 53. 2 53.7 53. 2 54.1 55.5 55.1 56. 2 * 57.5 57.9 
Distributive industries do 32.0 | 33. 0 33. 5 33. 5 33.7 33. 7 33. 4 34. 2 35.3 35. 5 35.7 36.4 36. 5 
Service industries do 14. 2 | 14.4 14.4 14. 6 14.6 14.6 14.8 14.9 15, 2 15.4 15.3 15.2 15.1 
Government do 19.7 19. 2 18. 6 18.0 18.1 17.6 17.5 17.2 17.2 17.3 17.4 17.5 17.6 

Less employee contributions for socia] insur- 
ance tt bil. of dol 1.8 1.8 1.8 2.1 2.1 2.1 2.2 2.1 2.1 2.1 2.1 °2.1 2.1 
Other labor income dc 1. 6 1.6 1.6 1.6 1.7 1.7 1.7 1.8 1.8 1.8 1.8 1.8 1.9 
Proprietors’ and rental income do 45.3 47.6 47.2 46. 6 46.8 47.7 46. 9 46.9 47.6 47.8 45.9 48.4 50.9 
Personal interest income and dividends. _do 13.3 13. 5 13.7 13. 9 14.0 14.0 14.0 14.0 14.1 14.2 14.3 715.0 14.9 
Total transfer payments do 10. 2 10.3 10. 4 11.1 10.7 10.9 10.9 10. 5 10. § 11.1 10.4 21.2 11.8 
Total nonagricultural income do 162.7 165. 6 167.3 168. 2 168. 5 168. 8 167.8 169. 2 171.9 172.3 173.1 r 188.1 179.9 

NEW PLANT AND EQUIPMENT 
EX PENDITURES* 

All industries, total mil. of dol__} 3, 730 eae 3, 160 Aree Oe oS ae ae 4, 070 — * 
Electric and gas utilities do 360 maenses of RS ae | res sparen 510 stage 
Manufacturing and mining de 1, 920 RN = 1, 600 BI) ft. ee yg ee Saiiocahiaceaal 2,010 oa 
Railroad do | 180 PARES 160 ee: <! - ee EE SE WS 290 <eveay 
Commercial and miscellaneous de | ee, ees 1, 080 ENTREE TAM | ES neenpesiigagihaed 1, 250 wan TS 

FARM INCOME AND MARKETINGS | 

Cash farm income, total, including Government | | 
payments* mil. of dol 3, 401 | 2, 999 2, 438 | 2, 284 1, 897 2, 076 1, 974 2, 026 2, 211 2, 662 * 2,517 r 3, 060 
From marketings and C. C. C. loans* do | 3 386 | 2, 986 2, 420 | 2, 248 1, 853 2,010 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 3. 820 
Crops* di 1, 862 | 1, 450 999 | 918 707 692 594 621 743 1, 205 1, 187 1, 497 2, 182 
Livestock and products* do | 1, 524 , 536 1, 421 1, 33¢ 1, 146 1,318 1, 320 1, 368 1, 442 1, 452 1, 318 1, 552 1, 688 
Dairy products* do 343 315 317 |} 330 292 345 345 379 392 382 353 334 319 
Meat animals* do } 875 933 829 | 807 | 667 743 726 705 782 785 71 958 1, 039 
Poultry and eggs* do 288 274 | 266 | 187 | 181 224 236 261 234 251 232 244 262 





’ Revised. ! Not yet available. § Personal savings is the excess of disposable income overpersonal consumption expenditures shown as a component of gross national product above. 

* New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product and monthly data for 1929-46 for personal income are published in the 
“National Income Supplement to Survey of Current Business’’, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are compiled by the U.S. 
Department of Commerce. For source and a brief description of the series on plant and equipment expenditures, see note marked “*” on p. S-2 of the September 1947 Survey; third quarter 
— estimates are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey 
Tegarding earlier data. 
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SS = ———————_—_——— 
Unless opyrewioe stated, sagtietinn theongh ae 1946 fe, — 1947 ee - 
1941 an escriptive notes may ound | dy ae ore | ak i | a a 
in the 1942 Supplement to the Survey — | Novem | — | - ary , wy | March a | April | May June | July | August sete October 
— u | 
————————— 
~ cS 
GENERAL BUS SINESS S INDICA’ rors—C ontinued 
a. 
FARM INCOME AND MARKETINGS—Con. | | | | a | | 
| 
Indexes of cash income from marketings and | 
. C. loans, unadjusted: } } | 
All commoditiest oT I Se 1935-39 = 100- 510 | 449 | 364 338 279 303 288 299 329 | 400 | 377 | 459 > 575 
ei ciseiiasadbasien snes. do | 652 | 508 | 350 322 247 242 | 208 217 260 | 422 | 416 | 524 > 7h4 
I i ce do 402 | 405 375 351 302 348 349 361 381 383 348 410 » 439 
Indexes of volume of farm marketings, unadjusted: | | 
PE ee '1935-39=100__| 188 | 168 | 150 147 120 122 116 126 138 167 | 152 172 02 
CE a ksindimind do--- 231 | 169 | 153 154 115 101 80 87 106 180 | 170 202 262 
in ccickimabacewdnionnd do_.-.- 155 | 166 148 142 124 138 143 156 161 156 138 150 157 
INDUSTRIAL PRODUCTION | | 
j } 
Federal Reserve Index | 
' | } 
Unadjusted, combined indextf_ ---_---- 1935-39 = 100 184 | 183 | 180 184 185 187 185 | 185 185 178 185 r191 > 193 
| | | 
ae EE a SO ee A do_.__-} 191 | 192 | 188 192 193 195 193 191 | 191 184 190 r 197 > 200 
| | 
Durable manufacturesf----...........--.-- do 215 214 | 209 218 | 220 223 222 219 220 208 | 12 219 p 294 
SE do 184 178 159 192 191 10¢ 195 197 | 193 18] | 188 195 » 204 
Lumber and productst--__.......----- do 142 | 139 | 129 126 | 135 140 143 145 149 | 141 151 r 150 P 180 
Ee .-do 155 57 | 160 161 167 164 161 158 160 155 | 161 r 164 » 168 
| ie SO ..do 13¢ 114 107 | 118 12 134 138 143 | 133 | 147 r143 > 14] 
Machineryt---_- coun 268 | 276 277 | 277 281 27 273 275 | 266 267 276 p 278 
Nonferrous metals and productst do 184 | 197 3 208 | 2 197 | 18 179 | 171 | 170 174 PTT 
ee RA TEN do 191 | 23 211 215 | r19 r 183 176 167] 167 171 
Smelting and refining*-__-_____-__ do 167 | 182 184 190 | 19¢ 203 198 | 187 180 | 180 r 182 | 176 
Stone, clay, and glass pen. -.--do 209 | 203 208 | 5 2 208 204 209 19 r 206 F211 | P 210 
Ai i ee Aaa .-do 181 161 148 | ! 157 166 148 183 ISI 193 198 | 202 
EEE TERE EAE do 158 | 158 156 | 1 ) 1A 162 163 r 166 7 166 > 166 
aes poainersy. _.............-..... do 258 247 27 2 2 z 254 22 24) 248 236 
Transportation equipment_-_-_-_-_.--- do 237 | 235 22 2 2 7 2 233 217 | r 215 908 » 24 
ee do 185 187 181 1 7 179 191 185 | r 182 198 > 198 
| | 
Nondurable manufacturesf--_----..----- do_-_. 172 174 172 71 17 69 x 165 | 7 178 P 180 
Alcoholic beveragesf-..--..---------- do_...| 221 196 210 206 195 187 182 7 178 182 | 181 206 259 
ahaa EE ee do_..-| 240 244 250 | 250 252 254 ? 25% 247 247 245 249 | » 25) 
Industrial chemicals® - - --..--.------ . ee { 411 422 ' { { { 139 435 131 r 425 > 423 
Leather and productst--......-------- as os 117 123 114 | 11¢ 9 10M 19 16 | r 121 p 125 
Leather tanning*__---- i ai | S0.o5 3 114 | 110 | 1] 127 S } 112 100 14 | 118 
aS l 129 117 | ‘s 12 : 103 7 7s 123 127 
Manufactured food productsf -----.-...do___-| 158 | 158 157 | 149 14 14 144 149 14 { » 166 
Dairy productsf-....---- a Re do Pp 120 POG | POF p95 » 107 p12 p 161 p 202 p20 229 P 12] 
Meat packing-...-.---- de 117 18] 17 Lat 144 
Processed fruits and vegetables* do 2 147 132 I f S 8 l 7 28 > 172 
Paper and productsf------ ME do 152 15 15 ! 15 1s 14 f 16 
Paper and pulpt-___--- Se do 14¢ 14 146 15 1 14 1 155 
Petroleum and coal products st. do » 179 » 177 » 178 r p18 17 { 19 01 
oS eae ae a 167 152 143 171 2 72 ! 8 161 177 
Petroleum refiningt Ea ear 
Printing and publist hingt do 135 135 | 141 138 14 14 14 l ) 1 
Rubber productst-__..__.......----- do 234 243 | 252 | 247 24¢ 239 234 ia 2] 207 09 P29) 
Textiles and productsf__-__--- come 169 174 164 | 172 7 1f A4 155 142 { P 165 
Cotton consumption. --- pee eee 155 64 141 | 161 . 118 139 
Rayon deliveries... ..........--- ee | 2 254 ot 7 263 277 
Wool textile production__......----- do 178 181 180 171 ! 
Zeneess weoanets...................--- do 7 172 138 157 | 18] 
Mineralst-.>......- . ee areca a do 147 135 132 141 { 14 { . > LS? 
dS do l 14 141 15 15 15 144 1H ! { P 162 
i aS eee do f I 121 8 7 3 { 126 
| a ae lo 116 130 73 §2 162 
eee ee do 150 147 | if 150 165 
ee ruins ngibecip widens do 2 105 76 | 81 S4 2 14 15} I 
Adjusted, combined indexf-_-_........---- 10 82 183 | 182 | 189 189 4 17¢ 8 . P 190 
EI ES VEE Oe do } 188 191 | 19% 10 1 . 194 183 g } P 196 
Durable manufactures_--_........-.--- do 214 | 214 | 211 | 22 222 29 229 219 - > 209 
Lumber and products-__.......-..-.--- do l 142 i4] 2 147 { ’ $2 ! 14 » 143 
ee do 127 135 132 131 137 { 12] 5 P 130 
Nonferrous metals do | 18 192 | 197 r2 208 202 j 18 ] 1 74 2177 
Smelting and refining* : do | 175 181 184 1m Fi 203 . . . . Is » 176 
Stone, clay, and glass products. mes do | 2 202 | 210 | 219 219 . 911 " ) P 200 
ea ea ma do 1 5 162 177 | 182 2 75 { 164 | 174 
Clay products*..-.......--. ienteceskaine 14 15 152 | 168 | 164 164 64 160 2 lf P 158 
ae ..do 25 251 265 278 2¢ 269 Qt 2 243 299 
Nondurable manufactures - -_-..----- ...-do 168 173 174 176 17¢ 175 17 | . 163 172 | 176 
Alcoholic beverages. .............---.-- do 206 213 | 234 | 241 223 208 189 162 ) 164 176 | 198 | 299 
Chemicals . SS eee do 238 243 | 249 | 251 251 251 25 253 1 r 249 r 248 | p 247 
Leather and products Sf EERE do 117 121 115 lif 120 122 11f 113 7 101 Lif r 122 | p 124 
ON Oe do 97 110 |} 110 | 1] 118 122 119 119 114 106 11f 121 2 
Manufactured food products. ..........do 1 5¢ 162 161 | 15¢ 157 158 F 4 155 | ° 157 » 155 
Dairy products-__........_- — — P14 p 14¢ » 147 » 148 | » 149 15 P 154 52 | » 157 » 147 P 148 P 147 
Meat packing._._..____-- re” 163 151 163 | 159 149 1A 5 | 15¢ 145 14¢ 142 
Processed fruits and vegetables*_..._do 167 160 | 170 157 | 137 151 145 s 132 133 138 r 146 p 133 
Paper and products......_.......___- do 152 153 150 156 | 157 159 156 161 If 146 157 157 161 
EE ee do 14¢ 147 146 150 151 | 154 150 1s ! 140 151 151 | 155 
Petroleum and coal products____.-__-- do } » 179 177 » 178 P 180 P 185 P 185 > 179 184 P19] 195 P 201 | p 202 | 
Petroleum refiningt__...._....._.__- do | : 
Printing and publishing. _........___- do | 132 130 | 38 138 140 142 141 42 146 | 139 145 | 144 | 152 
Textiles and products__........__.___-- do | 169 174 164 72 173 | 172 166 164 155 | 12 154 | r 160 P 165 
Tobacco products..._..............._-- do____} 17 169 | 148 158 168 158 160 | 142 | 159 56 160 | 16 175 
| | | E 
REISS SS ea Pa do | 145 | 136 137 146 | 146 | 148 143 | 151 148 | 140 150 | 153 154 
Ee do 111 | 117 | 111 117 122 117 136 124 122 117 r1i7! 111 
* Revised. » Preliminary. {Index is in process of revision. 


Data beginning 1939 for the new series under industrial production are shown on pp. 18 and ; ) of the December 1943 Survey. For a de 


*New series. 
Department of Agriculture 


of farm marketings and data for 1929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the 

tRevised series. For revisions for the indicated unadjusted indexes 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted 
ary 1945-May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data. 


seTies 


scription of the indexes of the volume 


sand all se asonally adjusted indexes for the ‘inten trial production series, see pp. 18-20 of December 1943 Survey; seasonal 


Revisions for Janu- 
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pecember 1947 SURVEY OF CURRENT BUSINESS s-3 
































































































































—— ——_— = j 
Unless otherwise stated, statistics through 1946 | = en 1947 
— 1941 and descriptive notes may be found | Oates | Novem: | Decem- Janvu- | Febru- Se 
; 42 S » Surve ; J } i p- 
October in the 1942 Supplement to the Survey ‘ool tis = ber | ary | ary March April May June July August | tomber | October 
a, yas = eee tein ee ee i 
GENERAL BUSINESS INDICATORS—Continued 
— ee l ¥ ee { 
MANUFACTURERS’ ORDERS, SHIPMENTS, ! 
AND INVENTORIES { 
New orders, index. betal) avg. month 1930 100__| a - 2. 200 _ = = = = = ‘ = 260 257 i 
* Yurable goods industries do } 248 25 27 270 29% 2 7 hy 7 292 290 : 
» 575 . _ and steel and their products  —— 267 274 294 205 327 319 308 273 304 271 * 286 312 304 ' 
—) See) Be BS) Sl Se) | Sl Se 
Other durable goods , do____| , 86 20- 215 224 217 2 230 232 " 
20 Nondurable gC 0X is supeatrion ; do 21 ~ 221 223 222 a po — = po = 213 240 236 
ni ents x, tots a 24 267 276 2% 2 2 - 
2g fe le goods industries | 262 278 292 292 311 312 320 313 323 87 301 336 338 
157 Automobiles and equipment do 217 | 235 255 246 267 268 276 258 280 264 252 298 301 ‘ 
j Iron and steel and their products do 228 | 237 232 246 256 263 268 265 274 251 271 294 303 
Se a dd ee 
i Nonferrous metals and products do 289 ‘ 340 ddO ow a - . ° 352 
Transportation equipment (cxc. autos do 06 503 561 572 567 547 597 600 669 496 497 567 513 
» 193 Other durable g ods industries : do | 2 3 | 270 271 283 00 200 300 286 268 259 289 319 320 i 
| Nondurable goods industries é do 231 | 260 266 60 275 272 265 262 271 260 269 305 ; 
> 200 « Chemicals and allied products do 224 250 255 264 277 278 278 265 265 252 * 258 295 296 
Food and kindred products , do } 248 | 306 106 291 309 301 282 282 298 292 * 295 332 338 
_— Paper and allied products do | 225 | 242 248 255 273 268 276 273 277 250 * 267 279 287 
oan Products of petroleum and coal do____| 203 | 219 232 224 | 229 236 244 252 263 263 266 277 230 
= a Rubber products F ao 333 | 3] 2 200 | 315 322 311 300 r 312 289 ik dO EOS SR 2a i 
oa Textile-mile ence on = d ) 217 22 219 213 228 as = 199 216 188 205 234 234 
> 14] Other nondurable goods industries do 221 | 240 251 254 | 267 263 265 263 265 256 271 302 308 { 
on nventories: | | 
» 278 tion, total di 197 200 204 | 209 213 217 222 226 228 228 231 233 236 
aL Durable goods industries ac 211 215 220 226 | 232 238 244 251 254 256 259 261 264 ' 
pe, Automobiles and equipment do | 263 259 256 269 | 284 298 300 314 321 320 327 330 329 
an Iron and steel and their products di 137 | 137 138 140 | 142 143 145 150 153 157 160 163 164 
09 Machinery, including electr calt ad 2/6 | 2s4 200 | 209 306 316 326 334 339 341 343 346 350 is 
ota Nonferrous metals and products® do 167 | 167 66 | 179 182 184 184 186 186 191 191 192 190 f 
Jj Transportation equipment (exe. autos) do 739 781 819 | Sit 860 897 928 959 966 970 990 998 1,017 
oa Other durable goods industriesf cd 14 | 147 153 | 156 | 159 165 170 172 172 171 171 174 177 A 
. a4 Nondurable good do R4 187 190 | 195 | 197 199 203 204 205 204 r 206 207 211 
198 Chemicals and allied products d 180 185 | 195 | 199 | 204 211 222 228 227 225 223 218 217 
all Food and kindred products di V5 199 | 202 | 206 | 203 202 201 199 194 196 r 210 215 219 
180 Paper and allied products d a3 183 185 | 187 192 196 201 206 218 229 239 245 246 
252 het callin d 9 134 | 134 | 133 136 139 142 145 148 152 154 157 
250) Rubber product d 919 915 | o1¢ 238 250 262 273 282 r 281 72 ) TCE i 
+ Textile-mill products di 74 | 173 | 174 | 177 | 178 183 188 189 186 186 r 186 184 185 ‘ 
125 Other nondurable goods industriest 200 207 208 217 | 221 222 223 222 228 222 218 219 226 i 
” Estimated value of manufacturers’ inventories* | 
; aa mil. of dol 19, 533 19, 896 20, 259 20, 805 21, 176 21, 612 22, 058 22,424 | * 22,618 | * 22,678 | * 22,936 23, 120 23, 435 i 
? 121 OO 2 Z 
144 sniicendamn siaiabalie : 
1 BUSINESS POPULATION 
- ws ee ee se : iiesaccaieel ese i 
a OPERATING BUSINESSES AND BUSINESS 
— TURN-OVER* | 
1S Operating businesses, total, end of quarter ‘ 
5 a thousand 3, 657. 8 an 2 & | eee SSeS ee --| ? 3,783. 6 Mcp debepeitinadiaice ae 
“ Contract constructiot ( 246. 4 > = | eee es all | OMS Fst ie ee ee 
~ Manufacturir } 5.1 * 312.1 o-----|--------- Jo -e-2---- Be: 8 eS Reet ee ; 
“i Retail trade 1, 694. ; a-c- * L Jan.@ srcinhevmes alld giasaimadaviniellgusl ated ee? 4 YE ee rr. | 
Wholesale trad di 168. 8 "173.1 OSes ARK oe | 2103 L.......iucou eee 
18] Service industri d 695. 4 r 709. 6 TORS MES EE | $966 Li... eee eee ee 
_— All other , d 547.9 --| * 552.9 |----------].-.------ Bera | #@A6L......c.Aedenn Ties 
» 189 } New businesses, quarter] ac 112.3 o-- r 128.0 |- . a Se er P 108.9 act owtnsiniuiennmeiiibadied: oie a 
198 Discontinued t nesses, Quarterly d 19. 8 . r 54.4 ocncesfssececuseeiseneatuiad A I RE eT ESR ae H 
162 Business transfers, quarterly ae 88. ----= r 126.8 ------|----------]----------] 9 102.3 |--.-.-----]------2 2} } 
= INDUSTRIAL AND COMMERCIAL 
FAILURES i 
‘ | 
» 19 Grand total number 12 104 141 202 238 277 378 283 299 287 292 336 : 
» 196 Con mercial service dc 11 13 | 14 17 22 | 23 33 21 30 23 28 29 "% 
Construction de 14 9 | 18 I 20 16 20 23 17 19 20 25 i 
» on Manuf acturing and mining 60 38 58 67 92 117 155 95 107 99 101 98 { 
5229 | Retail tradi 2 36 76 70 S41} 19} 08] = 105] 0a] 08 | aa . 
143 Wholesale trade de “8 ei . ¢ 34 m ibe 36 40 44 40 55 
mre Liabilities, grand total thous. of de 6, 40 12, 511 17, 10! 15,1 12, 976 16,080 | 17,326 | 18, 982 37, 137 14, 903 10, 034 21, 322 
ooo Commercial service 147 3, 202 801 582 651 1,015 | 739 | 610 19, 863 655 ’ 1, 074 
r 176 Sceatenetion ae 50 13 _ 266 _ BT _ 766 247 | 321 664 384 176 444} 2,301 
174 Manufacturing and mining ‘ 4,97 8, 492 7,217 11, 2 7, 654 11, 822 10, 971 14, 22¢ 12, 466 10, 426 5, 964 13, 337 
» 158 Retail trade do 52 392 1, 025 1, 674 1, 396 1, 503 3, 037 1, 614 | 2, 280 1, 668 1, 390 2 229 
8 Wholesale trad« . de 42¢ 289 7, 796 1, 342 2, 509 1, 493 2, 258 | 1, 874 | 2, 144 1,978 1, 407 2, 321 , 
a 
4. BUSINESS INCORPORATIONS | 
247 i 
: 7 New incorporations (4 states)_.....-- number ie 3, 068 3, 561 4, 202 3,018 3, 299 | 2, 996 | 2, 870 2, 893 2, 595 2, 494 2, 612 3, 269 
é | 
> 155 — ae i ae 


’ ’ Revised. » Preliminary. 

P14 *New series. For estimated value of manufacturers’ inventories for 1938-42, see p. 7 of the June 1942 Survey and p. S. 2 of the May 1943 issue. For data through 1944 for the series on oper- 
ating businesses and business turnover, see pp. 21-23 of the May 1946 Survey and p. 10 of the May 1944 issue. 

tRevised seric See notes marked ‘‘t’’ on pp. 8-2 and 8-3 of the September 1947 Survey for reference to revised data for manufacturers’ orders, shipments and inventories. 
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4 SURVEY OF CURRENT BUSINESS December 1947 
- —— ae === 
Sale eepretne seoted, eetitien Sheovah — 1946 _— 1947 ; 
an lescriptive notes may ‘ound sie! RE DY, aime : S:... 
in the 1942 Supplement to the Survey | —_ | — | “~y ong | oy March | April | May | June | July | August sae = 
! | 
a 
™ “cy 
COMMODITY PRICES 
i | a, 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100- 273 263 264 260 262 280) 276 272 271 276 276 286 oR 
si ii galas anata _.do 244 230 232 236 245 266 269 268 262 263 255 254 - 
St si aR me...1 218 220 224 223 235 283 277 276 253 251 246 278 302 
Feed grain and hay. _............__. . ..do 222 187 186 184 185 212 223 218 240 253 270 207 > 
a i a do_...| 410 399 406 399 390 390 387 | 390 390 390 383 352 : 
Din nan aos <i. eS ae icine 304 236 242 240 246 257 260 | 270 275 289 267 252 357 
lia a _.do 208 186 211 196 203 215 223 222 228 215 177 181] 2 
ae a es do 151 207 166 238 275 299 295 286 215 189 211 179 86 
Seer OPO... ....................d0 255 342 334 336 334 360 358 326 318 314 308 311 238 

Livestock and products__._.._._.____- Fr 299 294 294 281 278 292 282 275 278 286 295 315 oo 
weseaaee 318 313 311 306 319 345 331 327 338 343 349 367 13 
Dairy products.___................. ao 300 307 312 292 270 269 257 241 233 244 258 982 360 

on a Di ae _.do 257 230 226 201 192 199 204 03 205 220 224 246 - 
ices paid: 

All commodities_________ 12 Ee ae 1910-14=100. 218 224 225 227 234 240 243 | 242 244 244 253 254 
Commodities used in living.._._.________do 231 239 239 242 248 252 255 | 254 252 252 259 mR 
Commodities used in production_________do__. 202 204 207 207 215 224 227 226 233 234 246 oa 

All commodities, interest and taxes________do 207 212 213 215 221 227 230 229 231 231 238 9 

saa ane ae... 132 124 124 121 119 123 120 | 119 117 119 120 DI 
RETAIL PRICES | 
All commodities (U. 8. Department of Commerce | 
ea 1935-39 = 100__| 167. 2 171.5 172.7 172.7 172.7 177.2 | 177.2 177.1 | 178.7 179.7 181.4 | 184.9 
Coal (U. 8S. Department of Labor indexes): | i 
i aR 1923-25 = 100 119. 6 119.6 119. 6 | 121.6 121.6 121.6 | 121.5 116.8 | 116.8 | 119.2 126. 5 128.3] »1094 
Bituminous__-_-_-___ 2. SL — | 116. 4 116.5 117.6 121.9 122.2 122. 3 | 122. 5 123. 4 | 123. 6 | 129. 5 139.1 r 139.6 p 140.5 
Consumers’ price index (U. S. Department of | ; 
Labor): 

0 ES rae 1935-39 = 100 148. 6 152. 2 153. 3 153. 3 153. 2 | 156. 3 156. 2 156.0 | 157.1 158. 4 160.3 163.8 163.8 
ihe. eae a 168. 1 171.0 176. 5 179. 0 181.5 184. 3 184.9 185.0 | 185.7 184.7 185.9 187.6 129.0 
a ) ie Ses ee do 180. 0 187.7 185. 9 183.8 182. 3 189. 5 188. 0 187.6 | 190. 5 | 193.1 196. 5 203. 5 201.8 

Cereals and bakery products*_______ do } 138. 5 140. 6 141.7 143. 4 144. 1 148. 1 153.4 154. 2 154. ¢ 155.0 | * 155.7 78 160.3 
ney proumeese. _.do | 202. 4 198. 5 200. 9 190. 1 183. 2 187 178.9 171.5 | 171.5 | 178.8 183.8 | 195.2 190. 1 
Fruits and vegetables*____._______ ....d0 176. 5 184. 5 185. 0 187.9 191.7 199. ¢ 200). 4 207.0] 205.0] 202.0 199.8 198.2 198.6 
a ES aa Sea | 190. 7 203. 6 197.8 199. 0 196. 7 207.6 | 202. 6 203. 9 216.9 | 220. 2 228.4 240.6 235 § 
Fuel, electricity, and ice_____.._______ ..do 114.4 114.8 115.5 117.3 | 117.5 117.6 18. 4 17.7 117.7 | 119.5 123.8 124.6 125 2 
Gas and electricity*_._._..........._.___ do 91.6 91.8 92. 0 91.9 92.2 92.2 92. 5 92.4 | 91.7 91.7 92.0 92.1 92.9 
Other fuels and ice*_______.._______- ..do 136. 6 137.2 138. 3 142. 1 142.3 142. 5 | 143.8 142. 4 | 143. 0 146.6 | 154.8 156.3 157.4 
Housefurnishings__-___._-_._.....___- ..do 168. 5 171.0 177.1 179. 1 180. 8 182. 3 | 182. 5 181.9 | 182. ¢ 184.3 184.2 187.5 187.8 
Reut?........ : earl CES Page —_™ eA oe 108. 8 108. 9 109.0 | 109. 0 | 109. 2 | 109. 2 110.0 | 111.2 113.6 114.9 
Miscellaneous__._..............__. er 131.0 132. 5 136. 1 137.1 137. 4 138. 2 | 139. 2 139. 0 | 139. 1 139. 5 | 139. 8 140.8 14.8 
| } } | 
WHOLESALE PRICES | | 
| | | | 
U.S. Department of Labor indexes: | 

Combined ap mood (ae _..1926= 100 134. 1 139.7 140. 9 141. 5 144. § 149. 5 | 147.7 147.1 | 148.0} ©1506 153.6 | 57.4 158.5 

Economic classes: 
Manufactured productso’___.....____._do 129. 6 134.7 136.7 139. 7 143 141.9 141.7 141.7 | 144.0 147.6 | 151.6 151.1 
Raw materials___..._.__.._____. naa? * 148. 7 153. 4 152. 1 154.9 | 163. 2 160. 1 158. f 160. 2 | 165 167.0 170.8 175.0 
Semimanufactured articles________ ee 118. 2 129. 1 138.8 | 142.1 | 145.9 144 144.9 145.9 | 147.0 149. 5 151.9 154.0 
“aaa he RE 165. 3 169. 8 165. 0 170. 4 | 182. ¢ 177.0 175.7 177.9 181.4 } 181.7 186. 4 189.7 i 
iis ean bnpenias VR Ae ie Tt RE a ” 174. 2 165. 4 162. 6 | 171.1 | 203 19,8 202. 4 | 206.0 | 202 208, 8 2%) 3 241.4 
Livestock and poultry eb 3 do 174.6 197. 4 189. 6 | 201.5 | 216. ( 19, 2 198. 7 | 200.9 | 209. 9 215.9 24. 8 94 § ' 
Commodities other than farm productsc’__do 127. 1 132. 9 136.1 | 138. 6 | 142. 1 141. ( 140.6 | 140.7 | 143. 6 147.2 150.8 151.4 
ee heh TS eit sacine do 157.9 165. 4 156. 2 | 162.0 | 167. ¢ 62.4 159. 8 161.8 167.1 172.3 179.3 177.8 
Cereal products__..________-_ (ees ** | 128. 5 136. 1 139.9 | 141.3 | 150. 4 154.1 151.7 149. 2 14.7 153.3 158.7 167.6 
of eee | 185. 5 | 182.9 164. 6 | 161.8 | 157. ¢ 148. 8 138. 8 140.9 52. 8 164.3 170.6 167.3 
Fruits and vegetables............_.___do 122. 5 139. 5 131.6 | 134. 2 | 141 142. 2 144.3 145. 2 139.7 133.0 130.1 130.8 
 . ae rye do | 191.4 202.8 183, 4 199 207 196.7 203. 0 208. 6 217.9 234. 6 244.8 230.0 
Commodities other than farm products and | 
ee _.------_-..1926=100 115.8 | 120. 7 124.7 27. ¢ 128 131 131.9 131.4 133.4 | 136. ( 138.2 139.9 
Building materials _______ ; do 134. 8 145. 5 157.8 169. 7 174.8 77 178.8 | 177.0 174.4 175.7 179.7 183.3 185.8 
Brick and tile__________- : do 127.8 129. 1 130. 0 132. 2 | 132 2.4 134 134. 5 134.7 | 143.3 144.3 145.4 145.6 
as ae do 106. 5 107.0 106.9 | 108. 3 | 109. 9 l 114.0 114.0 114.3 114.9 | 16.9 119.0 120.1 
| "SS a ae do 178.9 192. 1 227.2 | 249.9 263. 6 269. 3 273. 5 269. 4 266.1 | 269.0 | 276.7 | 285. 7 290.0 
Paint and paint materials do 119.2 151.3 155. 4 171.2 173.9 176. 1 17 169. 2 159. 6 156.1 154.9 157.9 | 161.4 
Chemicals and allied productst__-_ do 99. 9 118.9 125. 7 128. 1 129. 3 132. 2 | 133, 2 127. 1 120. 2 118.8 | 117.5 121.3 | 126.3 
Chemicals ____-___- : do j 98.8 106. 9 111.8 112.7 | 113.8 114.5 | } 118.7 118.7 | 119.9 | 117 118.2 | 122.1 
Drug and pharmaceutical materialst__do 111.5 152.8 181.2 181.7 182. 5 182. 7 | RI. ( 173. ¢ 156.1 | 137.4 136. 136.6 137.5 
Fertilizer materials_- =e do 91.9 96. 3 95. 1 99.9 99. 2 101.8 101.2 102. 5 101.8 | 103.5 | 105. 5 109.8 111.3 
Oils and fats__....._._..- : do 111.1 191.0 203. 0 210. 6 214.3] 231 220. 1 179.9 | 139.2 | 134.8 | 133.3 15561 1783 
Fuel and lighting materials__.__..______ do 94.2 94. 5 96. 1 97.7 97.9 | 100. 7 | 103. 4 103. 3 103. 9 108. 9 112.5 114.1 | 115.9 
enearieity.............- i aes 64.1 65. 2 65.8 64.9 | 65.7 | 64.3 | 64.3 64.1 | 64.4 | 65.0 | 64.5 
| a a ar do 80. 8 84.4 83.1 80.8 | 84.3 | 84.9 | 84. 0 85.0 85.8 | 85.5 86. 0) 87.0 4 
Petroleum products_____________ Pa 73. 1 73.4 75.8 76. 5 76. 6 81.7 86. 3 86.8 87.5 89.8 | 92.2 93.7 | 96.5 
Hides and leather products ______- a * | 142. 4 172.5 176.7 175. 1 | 173. 8 174.6 | 166. 4 170. 8 173. 2 178.4 | 182.1 | 184.8 190. 5 
Renee Gena Gime... .............._.. do____| 153. 0 221.0 216.5 198. 5 | 191.4 192. 2 | 178. 1 177.7 187.1 | 203.5 | 215.6 221.1 236.9 
kn i ae aa do 138. 5 178. 1 185. 0 181.6 | 181.1 183.7 | 158.0 | 176. 3 178.9 | 187.4 | 190.7 197.4 204.3 | 
ht AED nae“ 145. 2 162. 9 169. 9 170. 6 171.5] 171.5] 1721] 172.2 172.6] 173.2] 1749 175.2} 1780 
Housefurnishing goods_________- __do 115.3 118. 2 120. 2 123. 3 124.6 | 125.8 | 127.4 | 28.8 | 129, 2 | 129.8 129.7 130.6 | 132.3 
Furnishings._.______ ae: Se do 121.3 124.4 126. 3 128. 4 | 129. 6 | 131.4 | 134. 4 136.9 | 137.2 | 138. 1 138.1 138.5 | 139.3 
Furniture______- AD ane ae 109. 2 111.8 113.9 118, 2 119. 5 120.0 | 120. 0 120.3 | 120.9 | 121.1 120.9 | 122.4 124.9 
Metals and metal products¢’_________ do 125. 8 130. 2 134.7 | 138. 0 137.9 139.9 | 140. 3 141.4 142.6 | 143.8 148.9 | 150.7 | 151.1 
Iron and steel_- tie LETTE 113.7 114.0 117.4 123. 9 125.0 | 126.9 | 127. ¢ 128. ¢ 131.4 | 133. 3 139. 4 140.4 140.8 
Metals, nonferrous________ ae do____| 101.8 118.4 129. 3 | 130. 5 | 131.3 | 139.0 | 141.0 143.9 142.9 | 141.8 141.8 | 142.0 | 142.0 
Plumbing and heating equipment___do 107. 2 | 107. 2 114.9 117.0 117.1 117.9 118, 2 120. 0 119.1 123.4 128.6 ! 135.9 136.0 


* Revised. » Preliminary. § Formerly designated ‘‘cost of living’’ index. 

o@ Current prices of motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 
Survey for explanation and for October 1946-September 1947 indexes using April 1942 prices; October 1947 indexes using 4 pril 1942 prices are as follows: All commodities, 156.0: manufactured 
products, 147.1; commodities other than farm products, 148.4; commodities other than farm products and foods, 136.1; metals and metal products, 133.6. 

© Price samples were inadequate for September and October 1946 and latest prices were carried forward in some cases: November index reflects full price change from August. 

{ Data for 1947 are estimated based on a survey of rents in 5 cities in January, 6 in February-July, 7 in August, 
quarter and of 1946. 

* Newseries. Theserieson prices paid by farmers and the parity ratio are from the U. 8. Department of Agriculture: the latter is the retio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; and for revised 
figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 
begin ning 1935 for the indexes of retail prices of “‘gas and electricity’ and ‘‘other fuels and ice’’ will be published later. 7 

t Revised series. Indexes of prices received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for November 15, 1947, are as follows: Total 287: crops, 268; food 
gain, 312; feed grain and hay, 283; tobacco, 354; cotton, 257 fruit, 151; truck crops, 272; oil-bearing crops, 349; livestock and products, 304; meat animals, 338; dairy, 293; poultry and eggs, 242. 

or revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Surv ey. 
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| Hecember 1947 SURVEY OF CURRENT BUSINESS S-5 
a 
Octo. nless oeeawies stated, soutien, Ly wo 1946 eae eS aaa 1947 
-1941 an escriptive notes may be founc Octo- Siawetn any 7 ° q 
= , in the 1942 Supplement to the Survey “1g — ay om) ey March April May June July August P.. Octo- 
——EEE 
COMMODITY PRICES—Continued 
ee 
———— 
WHOLESALE PRICES—Continued 
= VU. 8. Department of Labor indexes—Continued 
302 Commodities other than farm, etce—Con. 
284 Textile products acbauesn au ane ae 128.6 131.6 134.7 136. 6 138.0 139.6 139. 2 138.9 138.9 139. 5 140.8 142.0 143.0 
357 OS a ine 125. 5 127.9 129.8 132. 4 132.7 133.0 133.0 133.9 133.9 134.3 134.3 134.4 134.7 
247 | Cotton goods es ae _do | 172.9 174.7 181.6 184.6 193.7 196. 6 194.7 193.0 193.8 195.9 199. 2 202.3 204.6 
166 Hosiery and underwear. --_- _.do 88.8 89.3 96.9 99.3 100.0 100.8 100.8 100.8 100.8 100. 4 99.9 99.9 100.0 
238 || a eA Raa do 30. 2 32.0 33.8 33.8 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 
34 ee do 125.7 115.0 103.2 101.2 80.2 74:3 69. 4 67.9 68.4 68.2 68. 2 68.3 71.2 
313 Woolen and worsted goods do 116.6 117.7 119.0 120.8 121.9 127.5 129. 1 129.2 129.2 130. 1 133.3 133. 8 134.2 
360 Miscellaneous._ do 104.0 106. 5 108. 9 110.3 110.9 115.3 115.7 116.1 112.7 113.0 112.7 115.9 117.1 
283 Automobile tires and tubes do 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 62. 5 60.8 60.8 60. 8 60. 8 
251 Paper and pulp do....| 124.6 127.7 136. 4 141.9 143. 4 145.1 152.5 154.3 154.2 157.2 157.6 159.5 159.8 
Wholesale prices, actual. (See respective com- | 
254 modities.) 
24 PURCHASING POWER OF THE DOLLAR 
239 
121 As measured by— 
Wholesale prices___.-.- - -1935-39= 100. .| 60.0 57.6 57.1 56.9 55.7 53.8 54.5 54.7 54.4 53.3 52.4 51.1 50.8 
Consumers’ prices --- - do 67.3 65.7 65.2 65.2 65.3 64.0 64.0 64.1 63.6 63.1 62.4 61.1 61.1 
CE EEE oe 55.5 53.2 53.7 54.3 54.8 52.7 53.1 53.2 52.4 51.7 50.8 49.1 49.6 
Prices received by farmerst.._.......-.---- do | 39.0 40.4 40.3 41.0 40.7 38.0 38. 5 39.2 39.3 38. 5 38. 5 37.2 36.8 
p y + 
* ima CONSTRUCTION AND REAL ESTATE 
163.8 CONSTRUCTION ACTIVITY* | 
189.0 | 
201.4 | New construction, total... mil. of dol--| 1,070 987 905 | 839 795 826 876 955 1,070 1,161 1,242] ©°1,279 1,317 
160.3 Private, total. _......-- do 788 745 711 | 666 634 648 662 722 811 876 937 * 962 977 
190, | Residential (nonfarm) do 347 335 320 | 300 284 285 306 342 387 429 461 r 490 515 
196.6 Nonresidential building, except farm and public | | 
235.5 utility, total......-- mil. of dol 318 308 296 | 75 260 247 240 245 254 259 266 275 285 
125 2 SS do 171 171 166 159 152 146 142 141 140 139 139 r 138 137 
92.2 Farm construction................ do 40 20 10 10 10 20 30 40 50 60 75 65 50 
157.4 | ie RARE SES do 83 82 85 81 80 96 86 95 120 128 135 132 127 
187.8 Public construction, total__....-....--.-- do 282 242 194 173 161 178 214 233 259 285 305 317 340 
114.9 ne  ciesunarmn do... 66 68 51 39 33 24 16 g 6 gv 9 r8 10 
141.8 Military and naval ae. ae 20 17 16 12 12 12 15 15 15 19 22 21 23 
Nonresidential building, total -- do 32 27 23 33 32 36 41 41 42 44 45 49 52 
I oi usc malian maa amibaieaithcs do gy 7 5 5 3 3 4 3 2 2 1 1 1 
Highway_....___- do 99 76 7 37 34 48 75 95 117 128 139 * 147 160 
CS ..do 65 54 47 52 50 58 67 73 79 85 90 92 95 
158.5 
CONTRACT AWARDS 
151.1 
175.0 Contract awards, 37 States (F. W. Dodge Corp.): 
154.0 Total projects iow number. . 33, 342 27, 149 25, 536 27, 619 24, 321 32, 268 29, 957 27, 769 24, 044 28, 734 31, 885 27, 185 36, 339 
189.7 Total valuation ..........-.-. thous. of dol 573, 206 503, 745 457, 278 571, 628 442, 197 596, 755 602, 338 674, 657 605, 070 660, 254 823, 216 649, 996 793, 266 
241.4 Public ownership. ..-.-- do 133,806 | 130,329} 108,920 | 166,672 95,770 | 143,316 | 177,272 | 233,873 | 226,471 | 202,571 | 217,811 | 192,660 | 208, 947 
224. § Private ownership. .--- do 439, 400 373, 416 348, 358 404, 956 346, 427 453, 439 425, , 378, 599 457, 683 a 457, 336 584, 339 
151.4 Nonresidential buildings: 
177.8 Projects ; : number. 3, 696 3, 609 2, 857 3, 096 3, 006 3, 670 3, 905 4, 554 4, 355 4,912 4,915 4, 213 5, 134 
167.6 Floor area thous. of sq. ft. 33, 932 23, 708 19. 656 25, 700 21, 488 22, 242 26, 034 30, 238 27, 561 32, 123 41, 682 24, 114 33, 478 
187.3 Valuation __ thous. of dol. 225, 355 160, 871 148, 014 200, 312 143, 258 191, 903 184, 317 235, 899 209, 942 253, 512 290, 807 239, 915 277, 888 
130.8 Residential buildings: 
230.0 Projects . number. 28, 128 22, 251 21, 704 23, 593 20, 440 27, 414 24, 284 21, 255 17, 604 21, 568 24, 789 21, 154 29, 473 
Floor area _. thous. of sq. ft 36, 910 33, 530 29, 975 39, 279 32, 469 42, 991 39, 006 42, 672 29, 213 36, 774 47, 805 30, 037 52, 302 
139.9 as adahacininn thous. of dol. 235, 068 221,113 193,365 | 257,419 | 208,391 282, 881 256, 668 > 209,458 | 240,885 | 308,937 | 268,543 | 349, 490 
185.8 } Public works: 
145.6 | Projects... - number. 1, 271 1,018 746 681 665 918 1, 509 1, 607 1, 744 1, 910 1, 761 1, 522 1, 425 
120.1 Valuation .. thous. of dol. 75, 535 82, 626 62,652 | 80,721 59, 806 77,926 | 123,249 | 119,713 | 142,495 | 127,454 | 137,471 | 110,556] 112,726 
290.0 Utilities: | 
161.4 Projects number 247 271 | 229 | 249 216 266 259 353 341 344 420 296 307 
126.3 Valuation thous. of dol 37, 248 39,135 | 53,247 | 33,176 30, 742 44, 045 38, 104 64, 960 43,175 38, 403 86, 001 30, 982 53, 182 
122.1 Value of contracts awarded (F. R. indexes) 
137.5 Total, unadjusted 1923-25 = 100 138 125 | 125 | 120 131 133 152 153 158 170 173 184 180 
111.3 Residential, unadjusted : do 136 118 122 | 119 135 135 144 130 127 138 148 168 169 
175.3 EES ee do 145 139 154 | 146 151 132 133 127 136 155 166 183 188 
115.9 Residential, adjusted - - _.do } 140 122 143 144 152 129 123 110 116 136 150 168 174 
er: Engineering construction: | 
oil Contract awards (E. N. R.)§ _.thous. of dol. 488, 457 275,825 | 352,855 430,970 | 356, 491 400,415 | 454, 471 514,343 | 517,175 | 524,238 | 413,494 | 404,805 | 575,089 
96.5 Highway concrete pavement contract awards:} } 
190.5 Total ; .. thous. of sq. yd 3, 182 3, 239 | 2, 306 | 1, 343 | 1, 463 2, 438 5, 280 3, 828 5, 011 3, 285 2, 7! 3, 260 
236.9 Airports $ do 104 | 138 55 26 | 1 §2 513 35 212 1 79 163 203 
204. 3 | Se Aer Se" SA do 1, 957 1, 970 1, 661 606 | 1, 081 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1, 946 
178.0 Streets and alleys MOR Re do... 1,121 1, 130 590 | 711 | 382 808 1, 600 1, 186 1, 560 2, 390 1, 737 1, 464 i, 110 
132.3 | 
139.3 PERMIT VALUATIONS AND DWELLING | | | | 
124.9 UNITS PROVIDED | 
140.8 | Estimated number of new nonfarm dwelling units | | 
142.0 | scheduled to be started (U. 8. Dept. of Labor): | } | } 
136.0 Total nonfarm* uae number. 60, 900 47, 700 37,100 | 40,800 45,500 | 63,100 73, 500 74, 500 83, 400 83, 300 90,400 | * 94,900 j_......... 
Urban, totalt- do 37, 401 28, 661 21, 369 25, 383 27,074 37, 649 42, 862 41, 138 46, 999 47, 153 $1,304 | G3, WO L.......... 
Privately financed, total__.......-..--.-- do... 36, 067 28, 539 21,369 | 24,299 27,074 | 37,158 42, 534 41, 138 45, 994 47,117 GR, U3 FE OG Oe Bcc. 
es of the 1-family dwellings _.do....| 20,576 23,747 | 17,469 20,537 22,156 | 30,615 35, 214 33, 670 34, 627 36, 943 q <r 
factured 2-family dwellings. _........-------- do... 1, 899 1, 594 | 977 | 1,496} 1,615 | 2,448 3, 142 3, 085 3, 478 3, 053 3,519 | * 2,988 }_.-....... 
Multifamily dwellings do 4, 592 | 3, 198 2, 923 2, 266 | 3, 303 4, 095 4,178 4, 383 7, 889 7, 121 8, 367 2% Ot See 
the last | Publicly financed, total__.......-.-.-- do 1, 334 | 122 | 0 1, 084 | 0 491 328 0 1, 005 36 192 ; yy Seen ae 
‘Revised. » Preliminary. 
rest and § Data for August and October 1946 and January, May, and July, 1947 are for 5 weeks; other months, 4 weeks. 
revised t Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 
Data New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Monthly estimates of new construction activity for 1939-45 and 
annual estimates for 1915-46 are shown on pp. 23 and 24 of the July 1947 Survey. 
68; food t Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
ges, 242. units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 


indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 
urvey. 
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Se — ene = 
Unless otherwise stated, statistics through 1946 1947 = 
1941 and descriptive notes may be found Grin. tein ea a a ee I i j ) — 
i - ccem- | Jé& - ‘ebru- ‘ | Sa 
in the 1942 Supplement to the Survey “eta co 1 the 6 «flaw ary | March April | May | June | July August | A | October 
| ? ° | | 
am os ————_ 
CONSTRUCTION AND REAL ESTATE—Continued | 
. - ——— ee ae a 
PERMIT VALUATIONS, ETC.—Continued | | | | 
Indexes of building construction, a on building | 
permits (U. 8. Dept. of Labo: 
Number of new dwelling units Suerte 
1935-39= 100 215.7 165. 4 6. 56, 217. 247.2 237.2 97 971 9 | 90K ¢ al 9 | ef 
Permit valuation: 8 123. 2 146. 4 156. 1 17.1 17.2) 237.2 271.0 271.9 295.9 | 300. 9 322.7 
Total building construction__........._...do r 192.8 153. 2 129. 4 151.8 158. 3 | 218. 5 | 251.6 244. 2 278. 2 306. 1 323. 5 r 319.5 
New residential buildings______.__.__- do |} 7228.1 222. 5 162. 0 196. 7 207.6 308.8] 359.1 | —RBR 5 387.7 405. 4 447.9| ° 459.1 341.8 
New nonresidential buildings. -_____- do } 110.0 99, 2 | 97.0 107.7 111.5 141.8 159. 4 | 163. 5 180.9 | 217.8 939 4 206.7 | 513.7 
Additions, alterations, and repairs do_.--| 192. 9 137.3 140.0 164.8 168. 9 214.1} 248.7 241.4 | R42 311.5| 2799] +2081 oa 
| | — . _ .O | 
CONSTRUCTION COST INDEXES | | 
j } | | | | | | 
Aberthaw (industrial building) -_-_____- 1914=100__| 300 ; | 304 300 | 304 | 
American Appraisal Co.: = te : 
en a eneeee...............<-.---- 1913=100__| 347 352 371 | 381 | 390 | 404 414 | 419 | 27 | 437 | 446 | 452 4 | 
= ee ES aa do 372 377 399 410 419 | 434 444 | 448 | 448 | 458 | 470 75 ~ | 
Te Eick enenannhennnces = do 353 356 375 390 403 420 427 | 432 | 438 442 | 448 452 ~ 
te a aaa do 320 323 343 353 364 | 379 | 390 | 392 | 396 | 409 | 417 424 4 
a ..do | 337 344 367 375 383 396 | 403 | 405 | 421 430 | 44] 446 46 
Associated General Contractors (all ty pes) | | | “9 
1913=100__| 267 270 | 276 277 280 | 282 236 | 200 | 204 295 300 | 307 | 9 
E. H. Boeckh and Associates, Inc.: 7. oe 
Apartments, hotels, and office buildings: | | | | } | | 
rick and concrete: 
CS U. 8. average 1926-29= 100 144.0 144.9 | 145. 7 148, 8 153. 4 154.4 155.1 155.4 | 160. 3 162. 4 164.1 165.0 165.5 
Sa a aaa do 182.3 183. 4 | 183. 9 194.7 196, 2 204.7 | 205. 6 205.9 211.2 215.5 216. 4 218.5 | 919 9 
eee — | 164.8 165. 9 | 167.3 | 72. 4 174. 2 | 177.8 178. 1 178. 4 186. 6 188.9 192. 5 195. 4 | 198 '- 
a i ae do | 165. 8 167.2 168. 5 173. 9 175.8 | 178. 0 178.3 182.8 187.8 189. 9 191.2 | 192.2 | 198 § 
Commercial and factory buildings: oe chk 93.6 
Brick and concrete: , | 
ite? oo / do 146. 0 146 6 147.1 149.9 | 152. 0 153. 5 154.1 154.3 | 159.6 161.2 62 63.0 
RS Ct __.-do 185. 1 185. 9 186.2 | 193. 5 194. 4 205. 9 206, 8 207.0 | 212. 5 214.9 a1 5 | 17 4 bay 
SS See do 167.6 168. 4 169.4 | 174.6 175.7 180. 4 180. ¢ 180.8 | 190.6 192.4 | 197. 4 | 199.6 | 200 ® 
St AA TD ..do 167.2 168. 3 169.3 | 175.2 176. 4 179. 0 179, 2 185. 4 | 187.8 189. 4 » 8 | 191.5 | 192 § 
Brick and steel: “ 
a Slt i ..do 142.7 143.9 | 145.8 148. 8 153. 1 153. 5 154.2 | 154.4 58.8 161.4 165. 0 165.8 166. [ 
| | 2. Sas ..do | 180. 3 182. 3 183. { 191.1 192. 9 202. 4 203. 4 203. 6 206. 6 209. 4 210.4 | 213.8 | 214? | 
San Francisco................___ __..do 168. 6 169.8 172. 5 | 176. 1 178. 4 180. 7 180. 9 181.1 188. 0 190.8 195.7 198.9] 995 
a do | 164. 9 166. 5 169. 5 | 172. 8 175.3 | 176. 9 177. 1 182.1 | 187.5 190. 1 192. 3 193. 4 194.5 
Residences: | = 
Brick: 
ES et, ee ED —s | i 156. 2 159. 2 | 161.9 165.8 178.7 | 179.2 180, 2 180. 4 184.0 185. 4 185.6 186. 9 187 
| “a N's do 188. 9 192. 6 195. 4 204.7} 211.2] 217.6] 219.1 219.3 223. 4 225.5 | 295.9 298.71 9901 
See Peemeiose...........................d0....| 166.4 169. 6 173.2{ 177.0 185.6 | 188.6 188. 8 189. 0 195. 1 196. 7 198, 4 07.1 | 2077 
_ hia ee eee a | 174.9 178. 9 183. 4 187. 6 196. 9 199. 1 199. 3 202. 2 205. 6 207. ( 207. 5 210.7 | 212 
Frame: = 
LS Se é do 157.0 160. 8 164.2 166.8 | 182. 9 | 183.3 | 183. 9 | 184.1 | 187.9 189. 3 189 191.0 | 191.4 
a do 189. 7 194. 4 198.0 | 208.9 | 217.2 | 22. 8 221.6 | 221.8 25. 0 27. | 207 231.0 | 31 4 
San > “gape OY ae eee do | 163. 5 166. 8 170.8 | 173. 9 | 124.9 | 187.0 187.2 | 187.4 194.0 195.6 196.3 206. 2 208 & 
aS . do | 175. 4 179.8 183.8 | 187.0 | 198. 9 | 200. 3 200. 5 202. 2 207. 2 208. € 209.0 | 213.0 | 214 | 
Engineering News: Record: ? 
| a a 1913=100__| 274.0 278. 8 289.1 | 297.7 | 298.8 | 300. 8 299. 6 | 303.1 | 304.9 | 313.0 317.1 r 320.8 | 320.3 | 
Construction (all types) rae do 362. 5 368. 1 381.7 | 390. 8 392.0 | 396. 1 396. 5 403. 3 406. 5 | 415.0 | 417.8 | 424.4 429.3 
Federal Home Loan Bank Administration: | | 7 
Standard 6-room frame house:t | 
Combined index-................. 1935-39 = 100 154.0 156. 7 159.8 | 167.0 | 173.8 | 179. 6 182.5 | 183, 7 184.8 185.1 | 
ss are r ..do 150.3 153. 6 158. 6 168. 2 | 177.6 | 185. 6 188.8 | 189. 1 189.0 188. 5 
ESS ee 161.6 163. 1 164.8 | 166.8 | 168. 6 | 170. 2 172.4 | 175.5 | 179, & 181.0 | | . 
REAL ESTATE | 
Fed. Hous. Admn., home mortgage insurance: | | | | 
Premium-paying mortgages (cumulative) | | 
mils. of dol 6, 855 6,885 | 6,921) 6,959) 6,995 7, 03 7, 087 7,147] = 7,217 7, 295 7,377] 7,473] 7,509 
Estimated total nonfarm mortgages recorded | ~~ | oe 
($26,000 and under)*_________- ....thous. of « lol. 1,006,681 | 869, 489 836, 404 847, 043 770, 095 RSS, ATS 941, 020 5, 733 47, 357 904, 787 988, 446 |1, 022, 648 |1. 108, O90 
Estimated new mortgage loans by all savings and | | | ge. 
loan associations, total_--.__.__- thous. of dol 326,199 | 271,476 | 253,701 | 250, Ol¢ 241,263 | 288, 221 313, 636 335,074 | 323, 368 353, 105 | 1,757 | 356,871 | 376,000 
Classified according to purpose: | | 
Mortgage loans on homes: | | | 
a ee do 60, 931 51, 187 A, 233 | 61, 543 70, 214 78, 61 69, 70 85,867 | 83 | 71 O5 364 
OE SS ; do | 207,139 170, 162 151, 848 | | 161,694 | 176,395 | 186,148 | 184,626 | 194,057 | 1), 183 2 208. 488 
RE : do 24, 376 21, 625 22,116 | , , 529 | 5,916 | 26,149] 28.383 | 2s 948 | 8 OBE 25, 283 QR, 523 
Repairs and reconditioning.....____-___ do 9, 061 7, 034 6, 040 6, 795 , 091 | 9,665 | 10,788 | 11,558 11,963 | 13,410] 13,018 7] 13213 
Loans for all other purposes ____. do 24, 692 21, 468 23, 464 24, 204 25, 521 29,403 | 30,090 | 30,37 28, 131 0, 835 | 1, 938 >| 30419 
Loans outstanding of agencies under the Home | “' 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances | | 
to member institutions_____......mils. of dol 253 258 293 251 242 236 245 | 257 89 292 { 6 360 
Home Owners’ Loan Corporation, balance of | | 
loans outstanding ---------- mils. of dol 665 | 651 | 636 | 621 | 609 596 582 570 557 14 9 on 508 
Foreclosures, nonfarm, index, adjustedt | | | | 
1935-39=100__ 7.4] 9.7 8.6 8.6 | 8.5 9.3 7.8 Q 4 8.7 QR as | a 
I TE, eno thous. of dol 40, 108 44, 706 58, 094 57, 186 64, 247 72, 435 6%, 029 56, 545 FO), 840 49, 357 51, 359 47 104) 47, 900 
DOMESTIC TRADE 
| asst ——— ae - al 
ADVERTISING | | 
Advertising indexes, adjusted:t | 
Printers’ Ink, combined index______1935-39= 100 1) (') ( 236 245 263 281 2R4 63 | 82 oR] 
SS ES i a a ..do 239 265 243 278 | 281 QRS 320 33] 3 08 0 | 
EES Ee Ae do 304 | 311 303 | 271 287 323 340 342 298 Oxi) + 
ae do... 158 154 | 158 | 172 193 | 210 229 r 230 215 r 218 217 
GRE Sara RS Tc aa  A do. 238 | 205 | 201 | 183 | 213 | 217 205 287 303 319 229 
a ee ee do....! 297 | 302 | 306 | 289 | 289 | 292 287 289 r 284 29] 208 
r Revised. 1 Not available; index previously published to be corrected. 
tRevisions for January 1940-December 1945 are available on request; see also latter part of note marked ‘‘t’’ on p. 8-5. 
ee p. 8-5 of the November 1942 Survey. See note if 


*New series. Fora description of the series of the series on nonfarm mortgages recorde . and data for Js anus ry 1939 to September 1942 
the February 1947 Survey regarding the Engineering News-Record index of building costs; data beginning 1913 will be shown later 


tRevised series. Revisions for the index of nonfarm foreclosures for 1940-41 are shown on p. S-f 


} of the May 1943 Survey Indexes of 


shown on a revised basis beginning in the April 1946 Survey; revisions beginning November 193 


ad ve 
revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published later. The indexes of cost of the 
935 will be published later; the indexes were discontinued after June 
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— a —_—_—__—_— 
———— : ae 1946 1947 
Unless oie. wean, statatinn, tiene o> Se 
} — 1941 and descriptive notes may be founc Octo- | Novem- Yecem- P " Ne . P # 
, | October in the 1942 Supplement to the Survey — | oe Pee | —= | ree | Mareh | April | May | June | July | August | ,SeP-_ | October 
DOMESTIC TRADE—Continued 
ee | 
ADVERTISING—Continued | | 
| Tide advertising index, adjusted* 1935-39= 100__ | 189. 1 195. 6 189. 9 205. 7 201.0 194, 2 197.1 196. 2 202. 9 218.3 225.9 MBS Biiccn ins 
adio advertising: | 
Beat of facilities, total ___..thous. of dol..| 16,741] 16,338 | 16,800} 16,548] 15,102] 16,728| 15,548] 16,009] 14,994] 14,297 | ee cad aD 
9 si Automobiles and accessorie: do 622 654 731 670 629 740 595 573 505 441 Pe Srey Os aa 
322.7 Clothing di 84 105 112 100 99 123 98 111 100 130 SE ey 
> | Electric household equipment... do 254 268 252 273 224 249 284 301 275 314 Yt a See Sone 
i| ws Financial do 364 387 428 444 458 532 508 412 400 381 | Sie animale 
- ola Foods, food beverages, confections do 4,512 4, 306 4, 379 4, 357 3, 924 4, 344 4, 049 4, 120 3, 883 4, 092 ) 3 ee Se eee 
| 212.4 | fanetine ond olf do 530 583 546 507 541 467 499 499 432 Beh inatindlisccaenies 
200.6 | Housefurnishings, ete A do 159 165 169 153 175 155 177 167 172 5) NESSES Py are 
' Soap, cleansers, ete do 1, 490 1, 574 1, 642 1, 555 1, 685 1, 729 1, 762 1, 690 1, 649 5 Oe Sarre 
i Smoking materials do | 1,373 1, 3f 1, 355 1, 257 1, 397 1, 308 1, 433 1, 430 1,595 Sg Ea Ce neem 
4 j Toilet goods, medical supplies do 5, 123 5, 316 5, 148 4, 568 5, 007 4, 714 4, 744 4, 431 3, 888 7 4 eee WREe EER 
; All other aes : . da | 1, 855 1, 870 1, 845 1, 726 1, 934 1, 641 1, 877 1, 613 1,132 1, 318 SSE Se 
9 Magazine advertising: . 
. 4% | Cost, total ee do 39, 463 42, 36, 232 23, 963 32, 109 42, 617 40, 816 42, 801 90, OBB A oni cinncighesempnasied ++ 2---ee0-]---------- 
> 479 Automobiles and accessories rT 2, 503 2, 1, 499 1, 383 1, 576 2, 325 2, 262 2, 601 ro 5c 8 SS Be Gare ~~ --eneeee]---------- 
; 49 Clothing di 4, 831 4, ¢ 3, 456 1, 826 3, 345 5, 277 4, 663 4, 661 , 2 | atta ee ae oon es Se eee 
- 427 Electric household equipment do 1, 161 1, 1, 080 466 740 1, 169 1, 288 1, 541 S| ae eee ee) Ree pe 
| Hg Financial a 629 608 505 566 666 659 698 One oo ee on wasitigibeddinwsghingcins 
. Foods, food beverages, confections dc 4, 394 4 4,172 3, 931 5, 033 6, 068 4, 926 5, 246 eS a Re Ee So 
"a 312 Gasoline and oil de 715 160 250 536 600 627 ry Sete cents saisiaiedh Sawiee aban aes 
Honsefurnishings, ete a 2, 772 2 1, 147 1, 641 2, 687 3, 292 3, 530 yf a Bee PSP er Ee ee 
Soap, cleansers, ete da 779 407 760 916 1, 016 1, 182 Sf ee SEs Bene Pe 
' 168 § Office furnishing and supplies d 896 l 369 551 863 624 995 4 PR Beals v<<sigelild hecn tenella 
tl : 39, 9 Smoking materials dc 1, O95 l 920 829 1, 069 887 860 es |) eo et, Seat. ta ~s-thnsh dried aan ee 
219 0 Toilet goods, medical supplies do 6, 172 6 o, ‘ 3, 411 5, 137 6, 086 5, 924 6, 120 7 J, PE Papen sree) mene aie i AEA. 
196. 2 All other eee ee do 13,515 | 15 | 14, 287 9, 438 11, 683 14, 956 14,677) 14,700 | OE nD ia eee ecet ceed 
193. 6 Linage, total ____._thous. of lines 5, 420 | ! | 3, 783 3, 952 4, 580 5, 102 4, 703 4, 332 3, 413. 3, 377 4, 132 4, FOP Ridincintibeinine 
| Newspaper advertising 
Linage, total (52 cities)................ do 165,014 | 164,120 | 163,257 | 139,894] 139,993] 167,384 | 168,445 | 172,376] 163,130| 145,263 157,980! 173,871 | 198,478 
| 168.4 Classified eres do 39,628 | 36,772] 34,404] 36,223] 34,588] 39,437] 39,580] 41,301] 39,341] 37,778| 40,625| 41,610] 44,141 
217.8 Display, total echoes di 125,386 | 127,348 | 128,853 | 103,671 | 105,405 | 127,948 | 128,865] 131,075 | 123,789] 107,485 | 117,355| 132,262] 154,337 
i 200.2 Automotive ; dc 4, 480 4, 675 3, 415 3, 556 4, 097 5, 537 6, 473 6, 512 7,014 6, 214 6, 107 5, 438 6, 552 
i 192. 5 Financial ih di 2, 197 2, 025 1, 804 2, 51] 1, 767 2, 157 2, 008 1, 950 1, 933 2, 299 1, 769 1, 809 2, 194 
| Z General de 27, 207 26, 596 22, 388 19, 895 22, 323 27, 163 28, 100 28, 210 26, 011 22, 467 22, 881 27,171 33, 444 
= Retail do 91,502] 94,052] 101,155} 77,709 77, 218 93, 090 92, 283 94, 403 88, 821 76, £05 86,597 | 97,843 | 112, 148 
} 2142 
| 
| ee, GOODS IN WAREHOUSES 
i Space occupied in public-merchandise warehouses § | i 
| 187.3 percent of total 87.6 88. 2 88.8 | 89. 6 88. 8 88. 9 88.7 89. 2 88.7 88.1 88.3 87.7 86.8 
| a POSTAL BUSINESS | 
212 Money orders | 
Domestic, issued (50 cities | | 
| 1914 Number thousands 4, 575 4,253] 4,447] 4,477 4, 147 4, 863 4, 579 4, 280 4,177 4, 334 3, 822 4, 041 4, 401 
= Value ~ thous. of dol 107,822 | 95,112] 93,69F} 95,899] 90,036] 108,862] 97,079] 89,824] 87,284] 87,320] 81,664| 89,874 91, 665 
Sepa Domestic, paid (50 cities | | 
214.0 | Number thousands 15, 649 14, 042 13, 932 | 14, O86 12, 691 14, 755 14, 651 13, 771 16, 948 13, 253 12, 587 13, 334 15, 371 
- Value thous. of dol 219,270 | 193,807 | 189,903 | 193,877 | 186,444] 210,579] 195,527 | 188,244] 178,353 | 186,565 | 166,697 | 197,141 | 223,262 
| 322.3 
a3 PERSONAL CONSUMPTION EXPENDI- | | 
TURES 
| 
° Seasonally adjusted quarterly total at annual rates: * | 
All goods and services bil. of dol -iaibaes 154.9 | wep etee cued io ne See m6 LS eee ; tee 
omer | Durable goods de : 18.2 | mal ee ~ gf nen we >) a, ern. ~ kh Ree 
| Automobiles and perts d 5.4 WRB x Oe) Sana e mange 5 | S| SORE sees! -. . .... 
| Furniture and household equipment de 8.9 | ae &2 £..-. o ~ | 9.5 |_ =insiieioaiaa 2 Sf en 
Other durable goods do : 3.8 ‘ * 3.9 |}. Se 3.9 |_ knaillin nnive'eteranaiiil 4 2 ERASE 
= Nondurable goods do 93. 6 95.3 | ‘ 4 SRS Te ~ UE de ace 
| 1 | Clothing and shoes d 19. 4 5 5 Sees ee MO hu... eee Ey Loe 
: Food and alcoholic beverages dc | 56. 6 57.8 |--- - | Ser sviihanaeed 8 Y Re ae 
1, 103, 090 Gasoline and oil de | 3.3 3.4 | EW Sera. <7 BS SGT. < 65. AS ee 
i Semidurable house furnishings de 1.9 1.8 | “ . Ry eee Ss pa Re oF i ae 
376, 000 Tobacco di 3.5 ae 3.6 | ‘ se 3.6 |. See Rc. et Ree: 
Other nondurable goods do 9g. ( Baan’ 9.6 |--- agence 10.0 | Wat Wee = yt Bipaee: 
a Services dc 43.1 | | Se bee: YS | Se BEE. r'£ ) ae: 
— 3H Household ¢ peration do 6.3 6.6 |- oa 6.7 |....-.----]---------- 7.0 |--..------ 
208, 488 Housing di 12.9 | 13.0 | au 5 as Bes 13. & | .......-05 
28, 523 Personal service ] 3. 1 | 3.2 |- 3. 2 | w+ - a=] ---------- BS [den nntiyon 
13, 213 Recreation de 3. 6 3.6 — ef en See $.7 |oce-acwewe 
30, 412 Transportation do | 4.2 DEE .ctnicauaesietinmetet eS ee eee: Be <8 ee 
Other services do | | 13.1 13. 6 “ 13.9 PE Ceti ae: 14.3 sien ala 
360 RETAIL TRADE } 
4 All retail stores:t 
508 Estimated sales, total mil. of dol. _| 8, 911 9, 086 10, 282 7, 838 7, 464 8, 746 8, 822 9, 280 8, 764 8, 567 8, 837 * 9, 328 10, 008 
Durable goods store do 1, 921 1, 854 2, 054 1, 620 1, 584 1, 860 1, 988 2, 102 2, 078 2,071 2, 069 * 2,215 2, 404 
oy Automotive group do | 753 730 742 696 681 799 828 835 833 853 841 r 886 944 
47,900 | Motor vehicles do 621 598 r 586 589 582 683 710 706 703 720 705 753 806 
a. Parts and accessories do 132 132 55 107 99 116 118 129 130 134 136 133 138 
Building materials and hardware do 602 540 535 476 460 552 635 674 669 689 680 739 82 
Building materials de 381 330 306 304 293 343 394 414 425 450 451 498 551 
Farm implements do 64 56 50 51 50 66 78 79 77 77 70 71 92 
— Hardware do 158 154 180 120 117 143 164 182 167 162 160 170 180 
Homefurnishings group de 471 468 532 377 373 429 444 496 480 451 465 500 544 
Furniture and housefurnishings dk 317 317 357 240 240 283 | 293 331 314 285 299 328 352 
Household appliance and radios do 154 151 175 137 132 146 | 150 164 166 166 166 172 193 
Jewelry stores ae SS 96 116 245 71 71 79 ! 81 97 96 77 32 89 93 


’ Revised. 
§ See note marked ‘‘§”’ on p. S-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 
*New series. Fora brief description of the Tide index of advertising see note marked ‘*’’ on p. S-6 of the April 1946 Survey, data beginning 1936, are available on request. The estimates 
of consumer expenditures have been revised in accordance with revisions in the totals shown as a component of the gross national product on p. S-1 and in the ‘National Income Supplement”’ 
] referred to in the note marked with an ‘‘*’’ on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 1939-46 for the 
grand total and for total durable goods, nondurable goods and services. 
t Revised series. See note marked ‘‘f’’ on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of ali retail stores; the indexes 
> note ia beginning 1942 shown in those tables and on p. S-8 in current issues through September 1947 have been revised owing to revisions in the seasonal adjustment factors; revisions through July 1946 
rpletely will be published later; the index eliminating price changes has been discontinued. 
ouse are 
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a ip ee mated, statistics through | __ — 1947 _ 
and descriptive notes may be found Octo. | Novem-| D TS Oey Cog, iam —. 
-| Decem- | Janu- | Febru- | rH | Un 
in the 1942 Supplement to the Survey her . ber | ary ary | March | April | May | June July | August a... a Cos | ; 
a ER 
— 
DOMESTIC TRADE—Continued 
ET 
RETAIL TRADE—Continued ma 
All retail storest—Continued 
Estimated sales—Continued | Dey 
Nondurable = Eck cub... 2 mil. of do! 6, 990 7, 232 8, 229 6, 218 5, 880 6, 886 6, 834 7,178 6, 686 6, 496 6,768} ° 7.113 8s 
A parel gro ie a 856 858 1, 089 610 549 806 775 786 718 568 618 ah 7, 605 
en’s Clothing ‘and furnishings __ 12 el 222 237 316 145 133 192 185 104 194 137 142 843 877} 
Women’s apparel and accessories_____do__. 377 364 454 280 250 375 352 348 205 245 276 206 217 | 
Family and other apparel__._._..____ do__- 123 129 162 88 78 108 101 104 “07 “79 88 pst 395 
til tidtececeeseoss.<«.-.---00... 134 127 158 98 88 131 137 139 132 108 112 F 117 123 
aa Sey “ee 298 300 395 286 75 302 29 303 228 200) 207 145 142 
Eating and drinking places... set ee 1, 072 1,011 1,015 961 861 960 978 1, 036 996 1.014 1, 049 4 305 
Food group Mao - 2, 161 2, 324 2, 380 2, 213 2, 098 2,317 2, 302 2. 478 2 272 2 339 9 417 1, 048 1,082 
Grocery and combination..______ . 1, 628 1, 792 1, 831 1, 707 1, 632 1,812 1, 786 1.942 1, 770 1, 823 1 901 2, 317 2, 516 
ae do__. 532 532 548 506 467 505 516 ” 536 502 ” 509 B17 1, 803 1,979 
“SER 6). 343 332 332 304 282 314 327 346 340 261 370 514 538 
General merchandise group. do__- 1, 357 1, 488 1, 930 995 973 1, 247 1, 260 1, 30 1, 200 1, 079 1 161 . +7 372 
Department, including mail-order____ do 910 1, 016 1, 277 656 639 842 834 ” 857 ” 788 " 677 "743 ¥ q - 1, 463 8 
General, including general merchandise , ok 
aan lit ma mil. of dol 154 155 173 124 120 142 151 165 153 155 157 160 
Other general mdse. and dry goods_. ~~ 142 146 199 100 97 123 126 136 125 115 121 38 . 
Reema ae 151 171 2x1 116 117 9 5 3: r 138 147 
oe ‘ ' 1 141 146 147 134 133 140 146 14 
Other retail eae do__. 903 918 1, OR9 848 842 941 902 923 872 853 855 ro { 2 
Feed and farm supply... do___. 218 210 207 204 209 252 270 259 237 239 226 a - 
EMR... 5. .--.--00--- 156 152 162 202 203 192 138 132 137 135 122 aa — 
ae do 160 176 228 143 140 157 147 154 136 138 5 oan 170 
SS See “ee 369 381 491 299 291 341 348 379 361 342 353 377 164 
Indexes of sales: sds “ 
Unadjusted, combined index _____1935-39= 100. 269. 0 282. 2 321.6 241.3 250. 1 265. 1 r 275.4 279. 5 279.9 62.9 265.8 297.7 30 
Durable goods stores._........ ss —s—i—si—t do__. 232. 6 238. 6 262.4 201.2 214. 6 230. 6 249.8 AO. & 267.8 257.1 056.7 OR, A - ‘| 
Nondurable goods stores... re “ey 280. 8 296. 4 340.9 254. 4 261.7 276. 4 283.7 85. 6 283. 8 264. 8 268.8 301. 8 sore 8 
Adjusted, combined index__........._ do__. 259. 9 267.4 270. 3 268. 4 274.3 273.9 277.9 278 279. 4 277.4 274 6 2R9 7 posal 
Durable goods stores._........-- do__. 222. 9 226. 3 237.9 233. 2 245. 7 246 251.3 248. 0 257.4 255. 0 257.0) ' 277 0) o.6 
“|. Ue do... 167. 5 170. 6 181.1 171.2 184.6 187.0 97.4 180. 1 187. 5 185.9 186.4 + 204.8 210 8 Ma 
Building materials and hardware____- do... 254. 6 261.7 280. 6 282. 6 296. 7 292. 4 204. 8 300. 7 309. 7 316. 1 321.0 342.3 6.2 
Homefurnishings................ do 322. 4 322. 2 326.9 330. 8 337. 6 38.8 399.9 358, 2 374.3 359.4 62.8 r 383. 3 pa 
io SR do 382. 3 380. 0 388. 0 374.0 387. 6 399. | 401.4 396, 1 407.3 384. | 323 0) 414 8 379 9 
Nondurable goods stores._..____.____. do 271.9 280. 8 280. 8 279.9 283. 6 282. 8 286. ¢ 288. 4 RB. 284.7 80, 3 293, 9 aan ) Ru 
A A" _...do 294.9 292.9 289. 6 286. 3 283. 5 01.8 05. 7 305.0 305. 1 208. 7 IR? 7 ' 300) 6 300 3 T 
Dru ae Si 249. 3 255.4 249. 6 251.9 256. 8 258. 2 251.2 249.7 247.7 244.4 250. 1 r252 3 353 
Eating and drinking Places... Droit. do. 404.2 399. 9 395. 6 399. 4 396. 5 388.7] 397.7 399.7 —392. 4 "295. 0 391.31 +4084 408 2 
Food_- ee Taw A 273. 3 291.8 294.8 298. 6 301.0 296. 8 305. 3 302. 9 ¢ 04. 4 Rg Q 2033 3 316, 
Filling stations... do__. 156. 2 161.2 155. 4 156. 2 160. 2 159. ¢ 163. 8 158. 8 169.3 169. 168 6 100.3 
General merchandise... _____________. do... 231. 5 239. 7 245. 2 234. 7 237. 5 241.9 246. 2 255. 3 252. 8 50. 6 59. 9 249.5 T 
Other retail stores__.___.....________- do 297.5 306. 9 302. 2 301.7 320. 7 316.7 306. 5 06. 306. 300.9 318 9 325.3 
Estimated inventories, total* __.______ mil.of dol. 9, 136 9, 562 8, 728 8, 943 9, 441 9, 954 9, 971 9, 665 9, 153 9,507 | + 10 022 | » 10, 695 
Durable goods stores*__........_ do_.. 2, 950 3, 190 2, 911 3, 192 3, 416 3, 774 3, 796 3, @88 3, 566 3, 5RQ r2. R54 3 987 
Nondurable goods stores*____ = eae ee 6, 186 6, 372 5, 817 5, 75 6, 025 6, 180 6,175 5, 977 | 5, 587 5, 918 6168 | 76,708 
Chain stores and mail-order houses: t — — 
Sales, estimated, total*.............__.___.- do... 1, 913 2, 037 2, 398 1, 690 1, 658 2, 015 2,017 2, 134 1, 971 1,911 2, 008 2, 105 2, 287 
Apparel group*_____._____ PS RECS do... 233 235 303 163 153 246 240 244 229 181 "187 246 "053 
ey "We 46 48 55 30 27 45 40 4] 39 25 27 “44 7 Ser 
Dee eee... .....__.........40... 103 103 139 73 72 118 111 | 115 103 &R 90 109 13 | F 
Shoes*.______- ar 63 63 84 46 41 62 69 | 68 68 53 55 79 7 
Automotive parts and accessories*_____do___ 46 49 59 29 28 35 38 | 44 44 45 46 42 41 
Building rene cnet emanate nt ee do... 7 61 55 65 63 74 R3 | 90 93 97 99 112 116 All 
Drug*__. Cg Se 70 72 100 66 64 70 67 | 69 65 65 68 68 7 } é 
Eating and drinking*._______ ie ee, 53 5 5i 52 47 52 | 5] 52 50 52 52 59 i 
Furniture and housefurnishings*.__-_-_--do____| 27 27 32 18 22 24 | 24 7 26 24 25 27 29 | 
General merchandise group*__- do____| 57 594 776 387 389 508 | 532 55% 509 473 518 * 503 645 | 
Department, dry goods, and general merchan- | | — 
le i OLS 3a mil. of dol. 324 531 429 203 202 280 | 303 304 279 303 34 366 
Mail-order (catalog sales)*.. do 104 104 92 75 77 ” 8S 85 77 68 82 108 12% | 
ericty*®__..._- Aaa 131 147 243 100 101 122 129 127 116 115 121 126 140 
Grocery and combination*.._.. | do____] 542 650 666 633 629 713 | 689 748 661 653 722 662 754 Ee 
Indexes of sales: | “ ; 
Unadjusted, combined index*____1935-39=100__| 250. 1 268. 3 325.7 225. 2 239.1 261. 5 7 272. 5 273. 7 24. € 257.0 "201.7 297.4 
Adjusted, combined index*______________do__. | 2388 250. 5 259. 9 251.4 260. 4 267.7 272.8 275.4 277.3 276.9 276.5 | 287.3 283.6 | 
nny. oo... ......80 | 278. 5 281.3 283. 3 260. 6 261.6 287.9 | 292.0 308. 0 305. 0 306. 5 200. 6 ’ 326.1 301.1 } 
ee ft Le | 284.8 281.7 264. 6 268. 7 260.8 276. 5 268. 2 204.4 | 286.7 292. 1 305. 7 ’ 346, 288. ] 
ans oe___..._.............. do 336. 4 342.0 r 350.0 308. 5 319.0 365.7 | 379.9 304. 2 38. 2 BR2.3 260. 3 r 390.2 365.8 
oo at 5 do 220. 2 223. 5 229. 8 211.5 205. 8 217.3 217.1 229. 7 233. 4 | 241.2 | 240.8 ’ 253.7 248.0 
Automotive parts and accessories* do 235. 8 249.8 274.2 199. 4 201.2 219.1 | 225. 2 246. 0 241.6 232.4 | 240.0 | ° 228.3 211.3 
Building materials*________- ae | | 213.0 214.8 253. 3 283. 8 322. 7 313.3 09. 9 0 325.1 | 8.6 | 333. 7 | 61. 5 330.7 
Drug*. RiiadeccensoasgO..c.f sae 237.3 235. 2 230. € 236. 0 231.9] 229.1 230), 2 223.9] 222.9 229.0 | ° 229.7 228. 8 
Eating and drinking*_ ay * | 214.6 218. 2 219.9 226. 4 221.8 220.8 220.8 ? 226. 5 222.8 220. 2 | + 221.3 218.7 
Furniture and housefurnishings*- ae 199. 1 224.6 237.6 228. 5 257.4 234. 4 224.2 42.0 256.9 243. | 245.9 | ° 265.1 218.5 
General] merchandise group*__________- do 245. 4 241.7 253. 5 239.0 244.7 259. 2 267.0 71.7 275.2 273.9 272. 4 ” 286.3 275.0 
Department dry goods, and general merchan- 
| a se _.1935-39= 100 288. 0 278. 3 291.1 274. 3 282. 3 307.4 316.6 24.6 332. 6 329.0 222.4 347.9 322.7 E 
ef 219.8 214.3] 223.5] 223.1 234.4 239.9] 244.1 69.1 265.8 270.0 76.3 | 259.0 657 | tT 
Variety ee 22 ee “EE 194. 1 200. 3 212. 5 192.7 192.9 197.2 4.4 192.9 193.7 192.7 194.2 208. 7 207.4 
Grocery and combination*.......__.__ do. 247.0 280. 3 293. 9 292. 9 506. 8 311.3} 320.1 316. 1 316.7 30. 5 22.4 326. 0 339. 5 
Department stores: | 
Accounts, collections, and sales by type of pay- | 
ment: | 
Accounts receivable: | 
Instalment accounts$--...._1941 average=100- 55 61 75 74 73 | 75 79 81 | R2 | 83 | 84 87 95 
Open Geoountes....................... do 156 176 223 175 | 154 | 160 | 163 167 | 165 146 | 145 167 181 
Ratio of collections to accounts receivable: | | | 
Instalment accounts§............___- a. 39 38 36 30 29 | 33 | 30 | 30 28 28 | 28 31 31 } ; 
Open accounts§_........_____- Mae do-. 60 59 54 52 | 52 | 5 54 56 54 53 51 53 57 . 
Bales | by type of payment: ‘ | 
"eee percent of total sales__ 56 | 57 57 57 | 56 55 55 55 55 57 56 54 583 
Charge account sales......._._..._._.__ do__-_- 39 | 38 38 37 | 38 39 39 | 39 39 37 38 40 40 
Instalment sales....................... od 5° 5 5 6 6 6 6! 6 6 ! 6 | 6 in 7 
* Revised. » Preliminary. §Minor revisions in the figures prior to November 1941 are available on request. 
*New series. See note marked ‘‘*” on p. S-8 of the September 1947 Survey for reference to tables giving data through 1943 an id 1945 revisions for the chain-store series; the indexes begin- 
ning 1942 shown in those tables and in current issues through Se ptember 1947 have been revised owing to revisions in the seasonal ad justment fac tors; revisions through July 1946 will be shown 
June 1943 for the series on department store sales by type of payment. Data beginning 1939 for retail inventories will be rev 


later. See p. S-9 of the August 1944 Survey for data beginning 


published later. 
tRevised series. See note marked “‘f’’ on p. S-7 regarding published revisions in the data for all retail stores and recent revisions in the indexes. 
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™ 
ber 1947 December 1947 SURVEY OF CURRENT BUSINESS S-9 
=—_—= ——_——— ; 
ee Inless otherwise stated, etiatinn Sawa 1946 — eae 1947 foo 
Oc 1941 and descriptive notes may be founc Cuda. PK Ae aaa . - ' 
| fee jn the 1942 Supplement to the Survey neg ~~ -y a, “a March April May June July August Pan — 
cs ” " ——— Ee = 
DOMESTIC TRADE—Continued 
es ——__——_ - — — 
RETAIL TRADE—Continued 
Department stores- Continued 
Sales, unadjusted, total U. 8.f_. 1935-39 = 100 278 336 441 209 222 266 268 280 265 219 236 * 299 » 208 
7,605 Atlantat do 372 416 570 273 298 346 350 348 307 269 309 368 372 
877 | Bostont do 240 284 398 170 171 227 227 241 232 164 176 r 248 » 234 
217 | Chicagot do 268 318 409 196 210 250 258 276 270 219 224 296 284 
395 Clevelandt do 265 333 430 194 210 262 266 283 267 220 237 293 290 
123 Dallast do r 386 434 567 294 306 337 347 356 307 288 327 387 396 
142 Kansas Cityt do ° 313 340 448 225 247 283 290 297 281 250 277 336 » 336 
305 Minneapolist do 281 302 385 196 202 258 264 269 264 217 242 r3il 304 
1, 082 New Yorkt do | * 203 301 392 182 188 229 223 237 231 171 179 244 252 
2, 516 Philade!phiat do * 257 318 408 188 192 255 248 261 238 185 193 * 267 » 230 
1,979 Richmondt do 314 370 494 219 226 292 290 301 278 215 233 322 324 
538 St. Louist do } 313 371 463 228 244 288 297 315 269 249 264 540 330 
372 San Francisco do { ’ 327 376 503 249 278 295 297 r 300 r 293 * 271 306 * 335 ? 336 
1, 463 Sales, adjusted, total U. S.t do r 258 271 276 265 268 273 276 291 289 287 282 r 291 » 275 
986 Atlantat do 348 347 363 341 338 346 353 367 365 336 352 361 348 
Bostont do____] 216 230 231 215 219 237 227 244 249 237 234 * 236 ? 211 
167 Chicagot do____| 250 261 264 245 262 260 261 276 278 281 266 290 266 
147 Clevelandt do 248 266 277 256 256 257 272 298 284 281 273 290 271 
162 Dallast do r 351 356 348 363 347 347 377 79 361 378 376 368 360 
988 Kansas Cityt do r 298 283 299 281 27: 298 296 316 305 294 298 346 » 320 
253 Minneapolist do 254 253 251 262 261 279 257 270 278 268 271 287 276 
170 New Yorkt do } 179 231 232 228 224 229 235 253 254 255 246 234 223 
164 Philadelphiat do____| + 232 239 250 247 234 236 258 275 264 257 258 * 267 » 253 
402 Richmondt do * 287 291 293 293 281 307 299 303 317 301 282 30% 297 
St. Louist do 293 204 303 278 290 294 306 321 299 320 307 337 308 
301.4 | San Francisco do r 318 319 317 313 330 325 315 323 r 319 329 340 321 ? 325 
291.1 Stocks, total U. 8., end of month:t 
304.7 Unadjusted 1935-39= 100 267 277 235 234 252 264 262 253 236 232 245 257 » 283 
7 Adjusted do 237 256 274 268 275 273 264 252 r 241 230 227 * 231 » 252 
pod. Mail-order and store sales 
210.2 | oh sales, 2 companies thous. of dol 283,733 | 281,422 | 313,678 | 201,052 | 185,800 ; 249,263 | 260,325 | 275,884 | 253,091 | 231,957 254,738 | 306,643 | 333,123 
346, 2 Montgomery Ward & Co do 112,155 | 106,355 | 117, 281 67, 097 71,205 | 97,552 | 99,623 | 104,322] 89,635 | 84,330] 97,334} 117,507] 127,144 
372.9 Sears, Roebuck & Co do | 171, 578 175, 067 196, 397 133,955 | 114, 595 151, 711 160, 701 171, 562 163, 456 147, 627 157,405 | 189,136 | 205,979 
372.8 Rural sales of general merchandise: | 
295.3 | Total U. S., unadjusted 1929-31 = 100 345.1 376. 9 366. 8 239.7} 279.6 331.0 307.6 292. 5 287.7 243.1 306. 6 375.9 405.1 
300 1 | Fast do 334.6 372. 8 333. 8 243.8 | 266. 0 358. 2 309. 3 296. 3 278.0 223. 2 297.0 340.6 398. 1 
255.3 | South do 193. 8 552. 2 491.5 348. 3 | 430. 4 423. 2 409. 5 382. 9 384.3 332.0 403. 9 523.6 612.6 
408. 2 Middle West do 293. 2 313. 2 312.6 199.6 | 235.5 289. 0 263. 5 250. 6 251. 1 215.1 262. 5 320.8 333.4 
316.4 Far West do 384.9 439.0 465. 5 258. 9 | 295. 0 350. 5 336. 5 328. 8 335. 3 288. 7 372.8 446.9 446.3 
160.3 Total U. S., adjusted do 265. 6 289. 7 229. 4 315.0 345.6 376. 9 334. 6 318.6 315.8 333.0 374.8 35596 311.8 
249. § East do 260. 0 229. 2 200. 5 320.7] 325.2 398. 9 324. 6 322.1 302. 8 313.5 372.6 346. 5 309.3 
325.3 South do 333. 2 402. 1 327. 2 440.3} 471.9 468. 6 464.8 451. 5 478.0 489.0 560. 2 474.3 413.3 
P10, fas Middle West do 230.8 238. 9 200. 4 261.0 | 296. 2 326. 2 282.1 264. 7 266. 0 291.5 318. 2 313.0 262. 5 
+4 Far West do 320.5] 361.9] 285.2) 3522) 3986] 4258] 3768] 365.7) 351.8) 3521] 4048] 381.9/ 371.6 
2, 287 WHOLESALE TRADE | | 
253 Service and limited function wholesalers:* | 
47 } Estimated sales, total mil. of dol 5, 642 5, 368 5, 346 5, 109 4, 732 4, 996 | 4,977 4,952 4, 843 4, 998 5, 108 5, 674 6, 442 
113 Durable goods establishments do 1, 680 1, 600 1, 671 1, 583 1, 599 1, 736 1,818 | 1, 763 1, 699 1, 636 1, 669 1,819 2,032 
i Nondurable goods establishments do 3, 962 3, 768 3, 675 | 3, 526 3, 133 3, 260 3, 159 3, 189 3, 144 3, 362 3, 439 3, $55 4,410 
B.. All wholesalers, estimated inventories* do 5, 338 5, 738 | 5, 939 6, 271 | 6, 514 6, 729 6, 823 6, 734 6, 755 6, 660 6, 768 6, 888 , 930 
) i ee Lhe 8 ee Te a 
54 F : 
a EMPLOYMENT CONDITIONS AND WAGES 
| 
= EMPLOYMENT | | | 
10 Employment status of noninstitutional population:* | 
754 Estimated number 14 years of age and over, | | | 
297 tota thous 106, 760 106, 840 106, 940 106, 970 107, 060 107,190 | 107, 260 107, 330 107, 407 107, 504 107, 590 107, 675 107, 755 
aan 4 ; Female do 54, C60 54, 110 54, 150 54, 180 54, 230 54, 37C 54, 420 54, 460 54, 506 54, 561 54, 612 54, 661 54, 710 
233.6 | Male do 52,700 | 52,730] 52,790] 52,790| 52,830} 52,820} 52.840| 52.87 52,901 | 52,943] 52,978] 53,014] 53,045 
SOL | Armed forces do 2. 170 2,010} 1,890 1,720| 1,620 1,570 | 1,530 1, 470 1, 398 1, 371 1, 352 1, 326 1, 327 
288 1 Civilian labor force total do 58, 990 58,970 | 58, 430 57,790 | 58,010 58, 390 59, 120 60, 290 62, 609 62, 664 61, 665 60, 784 , 892 
30. 8 Female do 17, 170 17,020 | 16,440} 15, 930 15, 910 15,950 | 16,320 17, 120 18, 149 17, 803 17, 125 17, 233 17, 449 
248.0 Male do 41,820} 41,950] 41,990 41,860 | 42,100] 42,440 | 42,800] 43,170] 44,460 | 44,861] 44,540] 43,551 | 43,443 
211.3 Employed do 57,030 | 57,040 | 56,310 | 55,300 | 55,520 | 56,060 | 56,700} 58,330 | 60,055 | 60,079| 59,569) 58,87 59, 204 
00. 3 Female do 16,760 | 16,610 16,010 | 15,480} 15,430 15, 470 15, SCO 16, 580 17, 302 17, 008 16, 547 16, 71 16, 944 
roe 8 Male 3 do 40, 270 40, 430 40,300 | 39,910 | 40,090 40, 590 40, 900 41, 750 42, 753 43, 071 43, 022 42, 158 42, 260 
218 7 Agricultural employment do &, 620 7, 900 7, 210 | 6, 500 | 6, 920 7, 240 7, 860 8, 960 10, 377 10, 066 8,975 8, 727 8, 622 
218 5 Nonagricultural employment do 43,410 | 49,140 49,100 | 48,890) 48,600 48, 820 48, 840 49, 370 49, 678 50, 013 50, 594 50, 145 50, 583 
275.0 Unemployed do 1, 960 1, 930 2, 120 2, 400 2, 490 2, 330 2, 420 1, 960 2, 2, 584 2, 121 1,912 1, 687 
aan Not in labor force do 45, 600 45, 860 46,620 | 47, 460 47, 430 47, 230 46, 610 45, 570 43, 399 43, 469 44, 203 45, 544 45, 535 
oar @ Emplovees in nonagricultura! establishments:t 
2609. 4 | Unadjusted (U.S. Department of Labor 
20 4 Total thous 42, 065 42, 439 42,928 | 41,803 41, 849 42,043 | * 41,824 41, 919 42, 361 42,175 | * 42,600 | * 43,033 43, 257 
339. 5 Manufacturing do 15, 064 15, 271 15, 348 | 15, 372 15, 475 15, 510 15, 429 15, 237 15, 327 15,209 | + 15,593 | * 15,797 15, 816 
| Mining do 883 883 874 R83 880 87 856 884 893 864 r 898 895 895 
| Construction do 1, 753 1, 713 1, 644 1, 527 1, 502 1, 534 1,619 1, 685 1, 768 1, 847 r 1,894 71,900 1, 883 
Transportation and public utilities do 4, 093 4,101 4, 071 4,014 | 4,011 | 4, 020 | 3, 836 3, 970 4,115 4, 140 4, 145 74,115 4, 103 
j Trade do 8, 667 &, S98 9, 234 8, 552 8, 507 ’ 8, 565 } * 8, 552 8, 545 8, 581 8, 558 * 8, 563 * 8, 684 8, 875 
9 | Finance do 1, 540 1, 543 1, 546 1, 544 1, 546 1,555| 1,554 1, 561 1, 567 1, 590 1,602} * 1,583 1, 583 
181 Service do 4,514 4,555] 4,57 4, 527 4, 561 4, 565 4, 552 4, 590 4,711 4, 686 4,619 | + 4,634 4, 655 
31 - Government do 5, 551 5, 475 | 5, 638 5, 384 5, 367 5, 415 5, 426 5, 447 5, 399 5, 281 5, 5, 425 5, 447 
= Adjusted (Federal Reserve) 
of Total do 41, 854 42, 139 42, 207 42, 243 42, 354 42, 395 42, 065 42, 079 42,340 | * 42,103 | * 42,425 | *42,843 | » 43,036 
P Manufacturing do 15, 019 15, 233 15, 310 15, 426 15,529 | * 15, 564 15, 513 15, 359 15, 358 15,180 | ° 15,455 | * 15,711 | 2 15,7 
58 Mining do &&3 883 874 883 880 879 856 S884 893 ° 866 r 896 r 895 » 895 
40 Construction do 1, 670 1, 679 | 1, 731 | 1, 678 1, 651 1, 632 1, 652 1, 668 1, 700 1, 742 r 1,770 ° 1,792 > 1,793 
‘ Transportation and public utilities do 4,093 | 4,101 4,091 | 4, 075 | 4, 052 4, 040 3, 855 8, 970 4, 074 4, 079 4, 084 r 4,115 » 4,103 
Trade 7 ..do | 8, 581 | 8, 639 8, 630 | 8, 595 | 8, 637 | 8, 695 8, 638 ’ 8, 631 8, 669 8, 688 ° 8, 738 * 8, 772 ® 8, 787 
ogi "Revised. »Preliminary. 
own *New series. See note marked “t” on p. S-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 
Il be revisions in the sales figures. Estimates of the labor force for July 1945 to date have been published on a revised basis beginning in the September 1946 Survey; earlier revisions for these 


Series and 1940-46 data for the series on institutional population will be published later. 

tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘}’’ on pp. S-8 and S-9 of September 1947 Sur- 

| Vey with regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except the index for the 
Philadelphia district; revised data for 1919-46 for this district are shown on p. 17 of that issue. 
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7 2 9p ee stated, yrange ser 1946 1947 
941 an escriptive notes may be found i eae oe i rrr | | | S) ow PR poe 
in the 1942 Supplement to the Survey Octo- | Novem- | Decem- Janu- | Febru- | March April May | June Jul August | , >°P Octo. 
ber ber ber ary | ary ’ y g | tember ber | 
bs , 7 me. | : 
% ‘ , ‘ ‘ - "he . ‘ 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
$$$ —_——wquu~W re 
EMPLOYMENT—Continued | 
Estimated production workers in manufacturing | 
industries, total (U. S. Dept. of Labor)* 
thousands 12, 253 12, 449 12, 514 12, 511 12, 593 12,614 12, 524 12, 341 12, 404 12, 276 | r 12, 833 12, 847 
Durable goods industries____.__....__- ae 6, 281 6, 379 6, 393 6, 429 6, 502 6, 532 6, 524 6, 426 6, 488 r 6, 307 6, 481 6. 536 
Iron and steel and their products_______..do_-__- 1, 500 1, 535 1, 521 1, 552 1, 562 1, 567 1, 567 1, 555 1, 562 1, 547 1, 580 1 oe 
Blast furnaces, steel works, and rolling mills 1 
P thousands 474 482 467 480 483 482 | {87 491 497 498 503 500 
Electrical machinery_--_..........____- _.do 579 590 597 598 601 599 G7 5A4 57 557 an + BT “ae | 
Machinery, except electrical___._._.______do 1, 131 1, 150 1, 161 1, 173 1,181 | 1, 189 1,197 1, 194 1. 185 +1149 PLT -1. 188 ' a 
Machinery and machine-shop products_do 370 378 380 381 385 386 386 384 382 373 376 37 shvue 
Machine toolst__.............._. eer 62 60 61 60 59 58 7 55 53 5) 2 ga 1 oe 
Ea ..do 774 778 774 755 791 798 807 751 789 785 772 sol | gp 
Transportation equipment, except automobiles ‘ 
thousands 457 464 473 474 472 471 477 | 463 395 r 397 r 409 477 | 
Aircraft and parts (excluding engines) t_do__- 143 146 145 144 142 141 142 134 29 131 131 |__. | 
co 29 29 29 30 29 28 28 27 27 27 27 | 
Shipbuilding and boatbuildingt__.______do 134 134 143 142 141 140 144 140 88 | r 87 95 | ‘ 
Nonferrous metals and products____-___- do 417 422 426 428 432 430 424 401 r 386 r 391 r 395 40 
Lumber and timber basic products_____-.do 590 599 592 592 598 611 627 665 658 679 r 679 675 
Sawmills and logging camps$ Se ee 474 480 473 471 477 489 503 535 531 552 550 | r 
Furniture and finished lumber products__do__- 411 419 425 432 441 440) 433 419 133 r 438 | u 
Furniture§_-__......- (SS. _.do 220 224 227 230 235 234 229 294 23) 23 
Stone, clay, and glass products___________do 422 422 424 425 424 27 429 l 23 411 424 429 
Nondurable goods industries________.______do 5, 972 6, 070 6, 121 6, 082 6, 091 6, 082 5, 996 | 5, 915 5, 916 r 5, 987 r 6, 240 6, 311 
Textile-mill products and other fiber manufac- 
teres. ..... 1D eS EE thousands 1, 215 1, 230 1, 242 1, 242 1, 247 1, 242 | 1, 223 | 1, 197 1,179 1, 158 1,172 r 1,191 1, 214 
Cotton manufacturing, except small wares 
thousands 460 465 469 470 472 470 468 | 460 453 445 446 450 
Silk and rayon goods_________- re 8 94 95 | 96 96 95 95 14 | 92 91 89 90 92 | 
Woolen and worsted manufactures (except | 
dyeing and finishing).____..___. thousands 161 162 164 163 162 158 153 | 148 147 142 147 188 | cccuee 
Apparel and other finished textile products 
thousands 1, 065 1, 063 1,079 1, 090 1,119 1, 120 1, 066 | 1, 037 1, 040 1, 040 r 1,122 1, 181 
Men’s clothing§.__________ PR st _.do 270 280 283 285 288 | 288 284 | 281 285 278 295 
Women’s clothing§.__.............___- do 418 407 414 22 439 | 442 408 | 389 | 80 100 r 439 } P 
Leather and leather products_______.___- do__. 355 357 362 362 364 | 63 58 | i 4f 349 fi) 2366 
Boots and shoes§......_........... pe 216 219 222 223 224 | 224 | 221 21 214 217 on; | | 
Food and kindred products__._._..____- do... 1, 091 1, 141 1, 139 1, 098 1, 059 1,055 | 1, 068 1, 077 1,114 1, 203 1, 344 | 1, 246 
kines ______. <> ai RES “ 205 ? 212 r 215 r 212 r208 | +210 212 ron] 21 17 918 me 
Canning and preserving§..____________ do. * 270 r 216 195 r 158 r 138 129 | 135 r 136 ris r 246 r 350 | 4 
Slaughtering and meat packing§________do__. r 93 r 163 180 r 184 ° 178 r 172 r 168 "17 r 17 r 182 r 183 un 
Tobacco manufactures___._._.._________- do... 89 91 92 90 89 | Sf 82 S s4 84 85 && 
Paper and allied products_____.___.________do. 376 383 387 386 387 387 85 381 381 373 r 380 985 
nn ne 188 190 192 192 193 14 192 193 195 194 197 
Printing, publishing, and allied industries | 
thousands. 410 415 420 417 420 42 $2] 422 23 422 426; r 429 | 433 
Newspapers and periodicals.._...______do_ 134 135 137 135 137 139 140 141 142 142 143 144 
Printing, book and job§________- eitece do 174 177 178 178 178 177 17¢ 17 176 176 176 178 | ae 
Chemicals and allied products___________ do... 539 550 555 564 568 69 f 61 543 547 * 547 563 571 
AS aS do 118 121 123 24 24 12 12 12 127 126 2 124 
Products of petroleum and coal__________ do-__- 155 155 155 154 155 I 154 158 160 163 143 r 162 162 
Petroleum refining. -______- ‘1 ICES mie 99 99 99 98 99 19 a) 100 101 103 103 102 
| “| |e “ee 236 240 242 240 240 238 234 223 219 212 r 216 r 216 219 
Rubber tires and inner tubes§_.___...___do 127 12 129 128 27 126 123 119 118 115 118 113 
Production workers, unadjusted index, all manu- 
facturing (U.S. Dept. of Labor) t____1939=100- 149. 6 152. 0 152.8 152.7 153. 7 154 152.9 | 150. 6 1.4 150.1 154.3 r 156.7 156.8 
Durable goods industries ________.___._____do 173. 9 176.7 177.0 178. 0 180. 1 180. 9 180. 8 178. 0 179.7 174.7 177.2 r 179.5 181.0 
Iron and steel and their products_________do 151. 2 154. 9 153. 156. 5 157 158. 1 158. ( 156. 8 157.5 156. 1 158. 5 r 159.3 | 150.6 
Blast furnaces, steel works, and rolling mills | 
1939= 100 121.9 124.0 120. 2 123. 5 124. 4 124. 2 125. 3 126. 4 128. ( 128, 2 129. 5 128.7 | 
Electrical machinery__.___.__________ a “a 223. 4 227. 6 230. 6 230. 8 232. 0 231.3 218.7 213. 8 | 221 15.0 215.6 218.9 | 222.8 | 
Machinery, except electrical aS” ** | 214. 0 217.7 219.6 222. 0 223. 5 225. 1 226. ¢ 225.9 | 224. 2 r 217.4 222.7 r 224.3 | 224.7 
Machinery and machine-shop products_do___ 183. 0 186. 7 187.6 188. 8 1H 190. ¢ 190. 8 | 189.6 | 188. 7 84. 5 185.9 187.0 | 
Machine toolst___......__- LTT. 169. 2 164. 6 165. 3 163. 2 161.1 158. 4 156. 1 15 145. 9 136.8 141. ¢ 141.2 | ei 
/_— “  *__ T ae do 192.3 193. 3 192.3 187. 7 196. € 198. 2 20K sf | 196. 2 195. 0 r 192.0 r 199.2 | 01.9 
Transportation equipment, except automobiles 7 7 2 a | 
1939=100__| 287.8 292. 4 298. 2 298. 4 297. € 296. 7 00. 8 2 71 291 248.9 250.0 257.4 280. 3 
Aircraft and parts (excluding engines) t do____| 360. 9 368. 8 364.8 362. 8 57. € 355. 8 7. 48.4 337. 4 326. 0 329. 3 20.1 | 
Aircraft enginest__..___.______- 1 “a 321.8 329.8 326. 2 331.4 321.8 314.9 315.8 303. 4 302. 5 301.1} 00.9 208. 5 | | 
Shipbuilding and boatbuildingt._______do 193. 3 193. 2 206. 2 205. 7 203. 3 202. 8 207. 8 | 202. 7 202. 7 ° 126.6 | 125 137.1 | F 
Nonferrous metals and products mers 182. 0 184. 0 185. 8 186. 9 | 188. 9 187 184. 8 179. € 175. 1 168.6 | 170. 4 172.1 174.5 
Lumber and timber basic products ..do. 140. 4 142.4 140. 8 140.9 | 142.3 145.4 149. 1 154.8 158. 2 156.5 | 161.5 r 161.6 160.7 
Sawmills and logging camps§ nar *y 151.0 152.9 150.7 150. 2 §2. 1 | 155.7 160.3 | 167.0 | 170. 5 169. 4 175.8 175.3 
Furniture and finished lumber products__do- 125.2 127.7 129. 6 131.8 134. § 134. 2 | 131.8 129. 5 129. 8 127.8 131.9 r 133.5 | 135.7 
RSS ee ie RB YT 123.7 125. 6 127.7 129.3 | 132. 1 131.3 | 128. 9 127.0 127. ¢ 125.9 120.4 131.0 
Stone, clay, and glass products__ do. 143. 8 143. 9 144.4 144.9 144. 5 145. 3 | 146. ( 2. ¢ 144.0 140, 2 144.6 r 145.5 146.0 
Nondurable goods industries____._..________do 130. 4 132. 5 133. 6 132. 8 133. 0 132. 8 130.9 | 129. 1 129. 1 1320.7 136. 2 r 138.7 | 137.8 
Textile-mill products and other fiber manu- | 
Ses -----------1989= 100 106. 2 107.6 108. 6 108. 6 109. 1 108. 6 | 106. 9 | 104. € 103.1 81.2 102. 5 104.2 | 106.1 
Cotton manufactures, except small wares | | | 
1939=100__| 116. 0 117.5 118. 4 118.7 119. 1 118.7 | 118. 1 11f 2 | 114.5 112.3 112.6 113 | 
Silk and rayon goods____......._______ do__- 78.3 79.1 79. 8 79. 9 79.6 | 79. 5 | 78.4 | 6.7 75.6 74.2 75.3 76.6 | 
Woolen and worsted manufactures (except 
dyeing and finishing)____.._____.1939= 100. 107. 5 108. 7 110. 2 109. 2 108. 6 105. 9 | 2.7 | 19,2 98. 3 05.4 98, 2 101.6 | 
Apparel and other finished textile products | | 
1939== 100__| 134. 9 134.6 136. 6 138. 0 141.7 141.9 135.0 | 1.4 131.7 131.7 142.2 r 145.6 149.6 
ES Se eee do. 117.7 121.8 123. 1 123.9 | 125. 3 125. 2 | 123. 5 | 122. 2 23. 9 21.1 128.3 130.4 | 
Women’s clothing§_-.........__- a ee... 146. 0 142. 1 144.8 147.4 153 154. 5 142. 4 136.0 | 35.9 r 139.8 r 153.4 157.5 
Leather and leather products.___..________ do._- 102. 2 102.9 104. 4 104. 4 | 104. 9 104.7 | 103. 0 | 4] 99. 8 100. 6 103. 8 r 104.8 | 105.6 
SS 5 a do.___| 93. 7 94.7 96. 0 96. 4 97.1 | 97. 2 | 95. 92. 1 92. 9 93. 9 06.7 | 97.5 | 
Food and kindred products.___...______. do... 127.7 133. 5 133. 3 128. 4 123.9 | 123. & | 125.0 | 126. 0 | 130. 3 r 143.1 157.3) 161.1 | 145.8 
oe AG eS do....| 107.9 r111.3 r 113.0 r11l.5 | *109 5 | r il 2 | r1il.4] 7111.0] +1120 r 113.7 r 114.5 | 115.5 
Canning and preserving§..___._.________ oo....1 "“I7K7 r 143.4 r 129.6 r 105.4 | 91.8 | r 86.1 | 90.1 | 90.3} °103.3] ©°163.8] + 232.7 | 252. 1 
Slaughtering and meat packing§_____..do___. 68.8! + 120.9 r 133.0 r 136.5 131.9! +°127.7 r 124.3 r128.0! +°130.6! 7135.01 © 135.5 | 134. 7 
* Revised. 
! ‘raft engines, and machine tools. 


See note marked ‘‘§’’ on p. S-10 of September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraf 

§Data for the indicated industries have been revised beginning 1939 to adjust the series to data from the Federal Security Agency; see note marked “§”’ on p. 8-10 of September 1947 Survey 
for reference to revised data for furniture and the clothing industries; and p. 24 of that issue for revised data for 1939-46 for the boots and shoes industry; revised figures for 1939-46 for sawmills 
and logging camps and the printing book and job industry are on p. 23 of the October 1947 Survey; revisions beginning 1939 for other industries will be shown later. 

oNew series. See note marked ‘‘*”’ on p. 8-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods 
and nondurable goods industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§’’ and ‘‘{’’ above. 

tRevised series. See note marked ‘‘¢” on p. S-10 of the September 1947 Survey for reference to revised employment and pay-roll indexes for 1939-41 for the individual industries (except 
as indicated in notes marked ‘‘§” and “‘t”’ above) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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1946 1947 
ae Unless athemeies, age seutinthe » Samet | wae: neers 
41 and descriptive notes may be found | aie TEER baie teat “Sey 
; | 4 in the 1942 Supplement to the Survey ‘te “ber ober | “oy | "a — | April | May June July August mbes October 
La | salen a Th 
E nondle OY MENT CONDITIONS AND WAGES—Continued 
ami aie Stat) ee = Satie 
EMPLOY MENT—Continued , 
production workers, index, unadjusted t—Con. 
: Nondurable goods industries—C ontinued 
, 12, 847 Tobacco manufactures .---------1939=100 95. 8 97.6 98.3 96. 1 95. 4 92. 2 87.5 88. 90. 2 89.8 91.6 * 92.3 94.7 
| 6, 538 Paper and allied products... -.--_- do. 141.7 144.3 145.7 145. 6 145. 9 145.9 145. 0 143.7 143. 4 140.7 143.0 143.5 145.0 
) 1, 583 Paper and pulp§ do. 136. 2 37.9 129. 2 139. 6 140. 4 140.4 139.6 140.3 141.3 140.9 142. 6 , - » eee 
| Printing, publishing and allied industries. do- 125. 0 126. 6 127.9 27.2 128. 1 128. 2 128. 5 128. 6 129.1 128.8 129.8 ° 130.7 131.9 
dedi Newspapers and periodicals §_- do 112 113.7 115. 2 114.0 115.7 116.9 117.9 119.0 119.7 119.8 * 120.5 MS 
57 Printing, book and job§ do 136. 6 138.3 139. 5 139. 5 139. 4 138. 4 138. 1 137. 2 137 138. 2 137.7 139.1 ithe 
1, 187 Chemicals and allied products do 187. 2 190. 9 192. 5 195. 6 197.1 197.5 196. 2 194. 8 188. 5 189.8 * 189.7 * 195.2 198 
ao Chemicals do 169.8 173.3 176.7 178. 6 178. 6 179. 1 180. 1 180.3 182. 1 180.8 179.2 fh 2 sae ee 
we Lilie Products of petroleum and coal do 146.8 146. 6 146. 1 145.4 146. 0 145.9 145. 4 149.3 150. 8 153.7 154.1 * 153.4 152.6 
812 Petroleum refining : do 136. 2 136. 0 136. 4 135. 0 135. 2 135. 4 134. 0 137.9 139. 2 141.4 141.5 pF eee a 
Rubber products _.do 194.8 198. 8 200. 1 198. 8 198. 2 196. 5 193. 5 184. 5 180.7 175.2 178.2 ° 178.5 181.4 
427 } Rubber tires and inner tub eS § do... 234. 4 238. 3 237.9 235. 5 233. 3 231.4 227.0 220. 0 217.0 212.3 216.6 209. 1 odestbel 
[-~s-ese0c. | Production workers, adjusted index, all manu- 
| facturing (Federal Reserve) t 1939= 100 149. 1 151.5 152. 4 153. 4 154.4 154. 6 153. 8 151.9 151.7 r 149.4 * 152.7 r 155. 7 » 156.4 
| Tees Durable goods industriest do 173.8 176. 4 177. 1 178. 7 180. 8 181.5 181.2 178. 2 179. 5 * 174.0 * 176.2 179.1 > 180.9 
400 Nondurable goods industriest do 129. 7 131.8 133. 0 133. 4 133. 6 133. 4 132. 2 131.1 129.8 r 130.0 * 134.2 t 137.3 ? 137.1 
676 Nonmanufacturing, unadjusted (U. 8S. Dept. of | : 
ea eeees Labor): 
45 Mining:t 
Sthes Anthracite 1939 = 104 83. 2 82.9 83. ( 83. 4 82.9 81.8 80. 1 81.1 80.3 78.7 81.4 80.7 80.8 
| 429 Bituminous coal es ‘ do } 90. 1 90. 0 88. 1 90. 8 90. 4 89.7 83. 0 88. 1 88. 7 r $2.1 * 88.4 * $9.2 90.1 
} 6,311 Metalliferous ; do 83. 9 85. 2 86. 2 87. 2 87.6 88. 6 89. 6 89. 4 90. 4 89.1 89. 5 * 88.3 87.7 
Quarrying and nonmetallic do 101.7 101. 2 99. 7 96. 9 97.1 98. 7 103. 1 104.3 105. 7 106.0 106, 3 ay ee ee 
1, 214 Crude petroleum and natural gasf Baer ~ 93. 4 93. 0 92. 6 92.1 91.7 92. 92. 6 93.3 95. 5 97.2 97.3 | § Sareea 
-ublie utilities: t | 
: Electric light and power 7 do 102. 0 102. 5 103. 0 102. 5 103. 2 104. 0 104. 8 105. 7 107.5 109.3 110.2 r 109.9 109. 5 
| a Street railways and busses ee do 130. 3 130. 6 130. 1 130. 9 131.1 131.0 130. 9 130. 7 130. 4 139.9 130.7 * 129.6 129.2 
| Telegraph __- Lene ene teys do 110.3 108. 7 107.4 104. 6 201.5 100. 7 104. 5 102. 8 102.3 101.5 100. 5 TE Li saccscuks 
| ~oseee | Telephone ee te do 181.6 183. 4 184. 6 185. 2 186. 9 188. 4 127.2 159. 2 190. 4 193.3 193. 8 WS 1 .ccatiiew 
| Services:t | 
1, 18] Dyeing and cleaning............._.. do | 126. 1 123. 0 120.9 118.2 117.0 118.8 121.5 123.7 127.7 123. 4 117.4 118.6 120. 2 
; Power laundries £2 AEM do 110.1 109. 9 110. 9 111.0 109. 5 108. 7 109. 1 110. 2 112.2 112.8 110. 2 r 109.6 108. 4 
| ia Year-round hotels_.........-....-.-- a a 120. 6 120. 2 119. 1 117.3 117.7 117.3 117.5 118. 4 119. 4 118.3 117.6 117.4 117.3 
— Trade: 
. Retail, totalt ae eee do 112.2 117.4 126. 5 110.5 109. 6 111.2 111.5 111.3 111.4 110.2 109. 3 °112.3 116.0 
1, 46 Food* Ra do 103. 7 108. 6 111.9 108. 5 111.2 112.8 113.7 113.9 113. 7 113.0 111.5 BRAG. 1b wnsntnne 
. General merchandisingt do 32. 4 145. 2 171.0 125. 6 119. 4 122. 5 122. 9 121.2 120.6 116.7 115.7 122.6 ~—— 
Wholesalet do 10.7 112.7 114. 4 112.2 111.9 111.7 110.5 109. 7 110 111.1 112, 2 * 113.3 114.1 
oo Miscellaneous employment data: 
a) Federal and State highways, total? number | 235, 045 220, 879 198, 097 186, 449 188, 212 199, 338 213, 871 240, 838 266, 966 285, 865 295, 234 } _& | Se oo 
385 Construction (Federal and State) do |} 87, 889 75, 850 56, 289 45, 094 46, 048 52, 330 69, 239 90,595 | 107,192} 116,116 | 125,999! 120,546 j.-.....-.. 
Maintenance (State) : do | 116,363 | 108,328] 104, 901 104,914 | 105,699 | 107,855 | 105,407 | 109,641 | 116,465 | 123,877 123,976} 117,605 |.-...-.-.. 
| Federal civilian employees:¢ | 4 
433 United States ee thousands._| 2,119 2, 018 1, 981 1, 973 1, 966 1, 944 1, 926 1, 907 1, 850 1,817 1, 784 1, 767 1, 774 
Sone District of Columbia do 225 224 221 220 219 218 215 212 205 198 196 195 195 
ota Railway employees (class I steam railways 
571 Total thousands__| 1, 405 1,412 1, 383 l, ¥ 1, 353 1, 354 1, 375 1, 395 1, 405 1, 413 r1,411 r 1,393 ? 1,389 
: Indexes: Unadjustedt 1935-89= 100__| 134. 9 135.4 132. 5 130. 129.7 129. 9 131.9 133. 8 134.8 135. 5 * 135.3 P 133.7 ? 133.2 
162 Adjustedt do.___| 130. 5 134. 3 134. 6 135.7 133. 0 133. 2 134.0 134.3 132.9 132.7 132.5 | 7130.5] »128.9 
219 PAY ROLLS | 
E Production-workers pay rolls, unadjusted index, | 
156.8 all manufacturing (U. 8. Dept. of Labor) tf } 
181.0 19390<—100__| 202. 8 298. 2 306. 2 307.3 310.6 314.1 310.7 312. 2 319.6 * 314.2 r 323.5 a | 
150.6 | Durable goods industries : do....| 328.1 331. 1 337.3 340. 0 344.6 349. 9 349.9 353. 8 365.9] *°350.1] + 357.5 nT 
Iron and steel and their products do | 273.7 280. 8 276. 2 287.9 287.9 294. 2 297. 5 306. 7 316.1 304. 4 314.4 >) rN 
| Blast furnaces, steel works, and rolling 
222.8 | i Si MENS ote Be Sse 1939 = 100 203. 2 208. 7 193. 9 208. 9 209. 3 212.9 219. 8 236. 2 247.0 235.3 250. 4 252.9 jo. 
224.7 Electrical machinery oe 408. 1 416.0 430, 2 25. 6 422.9 429. 6 396. 6 407.1 432. 6 422.3 420. 3 | TS: 
Machinery, except electrical ___- de 388. 0 300. 1 399. 9 406. 6 409. 6 416.6 423.0 429. 5 434. 6 * 419.2 r 424.8 | ee 
. Machinery and machine-shop products. do 333. 5 336. 8 346.7 | 350. 3 352. 0 354. 9 357.6 362. 6 367.9 356. 1 360. 2 5 | eee 
201.9 Machine tools§.................... do 291.9 285. 5 290. 7 | 282.7 278.9 275.6 269. 7 263. 6 262.6 239.9 250.8 SS es 
, Automobiles§ GLE ORS do 324.3 325.7 328. 9 | 321.1 337.3 347.7 343. 4 329. 0 357.0 348.8 r 343.8 | ae 
269.3 Transportation equipment, except automo- 
biles ; 1939 = 100 542.3 531.1 71.2 62. 6 558. 2 556. 9 565. 3 561.3 560. 3 483. 0 r 482.9 8.62 2* 
Aircraft and parts, excluding engines§__do 681.3 680. 4 683. 668. 7 667.8 662. 2 657. 2 639. 2 621.5 622. 4 7.6 op | ee 
_ Aircraft engines§$ do | 530. 2 484.3 33. 7 | 535. 0 506. 8 479.9 487.6 477.0 481.5 485. 1 486.7 a 
174 5 Shipbuilding and boat building § do | 353. 7 336 .§ 399. 1 | 95.8 377.9 386. 0 399. 1 395. 6 394. 3 r 243.1 r 242.2 - 8 7 pers 
160.7 Nonferrous metals and their products. ..__do 338. 8 345. 3 356. 3 1.8 360. 0 359. 0 354. 0 349. 0 346. 2 326. 6 * 330.7 ne, 
: ! L umber and timber basic products do 292. 0 284.7 290. 6 292. 4 310. 7 310. 1 323. 4 351.4 374.9 359. 8 7.3 ke SR 
135.7 Sawmills and logging camps§ do 315. 0 305. 7 306. 9 309. 2 333. 4 334. 5 350. 5 384.7 412.2 397.4 430. 4 ng 
- Furniture and finished lumber products. .do 264. 2 268. 5 279. 1 283. 1 292. 0 292. 0 286. 8 285. 1 290. 4 281.4 293. 3 305.0 sabentied 
146.0 Furniture§ deibtecceiinlonn 260. 1 263. 7 273.4 278.8 289. 1 288. 8 282. 2 278. 9 284. 7 274.4 284.7 |) ER 
137.8 Stone, clay, and ¢ glass products a do 271 274.8 281. ¢ 250. U 278.4 285.7 288. 8 286. 9 298. 2 285. 9 301.7 } Yee 
Nondurable coods industries do 258. 3 266. 0 275. 8 275. 3 277.4 279. 2 272.3 271.5 274. 2 * 279.1 290. 4 302. 4 Be nese S = 
106. 1 Textile-mill products and other fiber manu- 
factures ; 1939 = 100 241.1 246. 0 253. 7 254. 3 262. 0 265. 0 255. 4 248. 3 242.5 237. 5 239. 8 La RR 
Cotton manufactures, exc. small wares..do 285. 4 293. 5 301, 2 304. 4 309. 1 322. 0 314.8 303. 2 293. 5 288. 7 291.4 302. 2 instal 
Silk and rayon goods ; do 189. 3 191.4 197. 9 201.3 206. 9 208. 8 200. 9 200. 4 193. 8 190.8 195. 8 206. 6 natiis 
Woolen and worsted manufactures, except 
dyeing and finishing 1939 = 100 43.7 242. 7 253. 0 251.8 5. 0 262. 0 248.3 240. 5 240. 2 231.1 221.9 ) Deere 
Apparel and other finished textile products 
149.6 1939 = 100 283. 6 283. 2 300. 6 314.1 317.5 279.8 272.1 274. 9 278.9 r 302.3 ee , E 
Men’s clothing§ eee ts). do 246. 2 271.9 277.2 280.8 281.3 267.1 270. 5 273.0 260. 0 264. 8 P| IN 
Women’s clothing§ th do 311.8 284. 9 340. 0 344.8 340. 0 277.7 260. 3 264. 1 r 283.1 * 322.6 Es 
105.6 Leather and leather products do | 199. 5 201.6 220.8 223. 0 222. 2 214.6 207.0 211.5 214.2 220. 4 WS Sc cunnes 
Boots and shoes§ do 188. 2 190.8 197.7 198. 9 213.7 205. 3 197.0 201. 7 204.8 209. 9 SEN 
145.8 Food and kindred produc ee... do 232. 2 252. 0 256. 4 242. 5 239. 3 243. 1 252. 8 267.8 r 295.8 r 325.6 | | ees 
Baking § ‘ : do....| *196.7] ° 205.3 |} * 207.8 * 201.7 200. 7 r 203.4 * 208. 4 * 213.1 r 218.0 r 218.4 | eee 
Canning and preserving§ ‘ @o..« 452.6} ° 311.5 r 236. 6 * 207.2 * 197.4 ° 211.7 * 217.8 r 249.3 r 401.8 * 653.7 AS a 
Slaughtering and meat packing § do... r108.6 ' © 226.1 °285.7' »° 254.0 ? 232.6 * 227.2 r 249.4 r 259. 9 r 280. 9 * 270.0 TRO FP kerecensts 
r Revised. » Preliminary. § See note on item on p. S-10 regarding revisions in the data. 
eatal tTotal includes State engineering, supervisory and administrative employees not shown separately. 
survey qSee note on item in July 1944 and September 1947 Surveys regarding changes in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes 
w mills employed only at Christmas. 
*New series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 
goods tRevised series. Revisions for 1939 through February 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. See note marked “‘f’’on p. 8-11 of Sep- 
tember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nonman- 
except ufacturing employment and pay rolls, and also for reference to earliest data published for the index of railway employees. See mark ‘‘f’’ on p. S-10 with regard to revised unadjusted indexes of 


employment and pay rolls in manufacturing industries. 











S-12 SURVEY OF CURRENT BUSINESS December 1947 










































































= l 
ato Seiewiee stated, statistics "gy tee _ 39 a Pane = _1947 = ; 
escriptive notes may ‘oun any ee S : > 4 | ily —— 
in the 1942 Supplement to the Survey gl — I = — — | March | April May | June | July | August Ban October = 
—a . . Se Se a See ee 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued 
Production-workers pay rolls, mfg., unadj.t—Con. 
Nondurable goods industries—Continued ; 
Tobacco manufactures___-.........-- 1939= 100- 207. 4 212.7 222. 0 209. 4 201.0 193. 1 181.6 182.8 194.8 200.0 203. 0 204. 9 
Paper and allied products___...........-- | = 268. 5 276. 6 284. 5 285. 1 288. 1 290. 9 290. 9 291.1 298. 0 208. 7 300. 6 308. 5 -_ 
. |. § a = 260. 4 267.0 272.7 274.3 279.8 281. 4 284. 4 289. 4 302. 1 309.6 311.0 315.7 
Printing, publishing, and allied industries ve 
1939= 100... 208. 4 214.0 223. 9 219.6 221.8 227.7 230. 7 234. 2 235. 9 233.6 235. 5 345.0 
Ne pers and periodicals§__......... == 178. 9 182.0 189. 7 185. 2 191. 2 197. 2 202. 1 209. 3 210.0 208. 9 r214.0 221.6 - 
Printing, book and — ee do-_.- 233. 4 241.4 253. 7 249.4 248. 4 253. 5 255. 2 255. 4 258. 1 258.9 254.8 266. 6 . 
Chemicals and allied products___._.____- as 335. 3 345. 0 357. 0 362. 9 372. 6 377.5 378. 3 381.5 373. 3 378.7 * 380. 4 395. 1 . | 
Re Ne a ala | SES? 294. 0 301. 3 313. 4 321.0 323. 5 326. 8 329. 5 334. 9 338. 9 341.8 336.8 336. 2 , 
Products of petroleum and coal__-.-_.....- a0.... 252. 7 252. 6 250. 9 253. 9 256. 8 262. 1 265. 2 275.7 286. 2 295. 6 297. 2 302. 4 Or 
Petroleum refining. _................_.- do... 228. 2 226. 9 230. 2 227.5 228. 8 234. 9 236. 8 243. 8 253. 8 265. 4 262. 2 266. 4 | 
0 SSS ne 361.3 377.4 392. 2 386. 3 385. 0 374.3 383. 9 367.2 361.9 352. 7 357.0 368. 6 oa 
Rubber tires and inner tubes§-_--_-_____- es 397.6 414.7 425.3 416.3 413.3 397.3 414.2 399. 3 396. 1 393. 8 397.0 398. 9 eh. 
ee — “pee unadjusted (U. 8. Dept. of “= 
r): 
Mining:t 
SONS RS 1939= 100- 199. 9 182.3 212.3 202. 0 184.7 206. 2 155. 5 186. 3 194. 6 ° 177.8 216 6 211.1 
ES do... 237.1 233. 1 258. 3 265. 4 248. 7 245. 6 189. 8 244.6 252. 3 * 192.9 * 264. 4 270. 2 * 
“2. Se do... 48.0 146. 9 159. 3 156.8 162. 0 162. 6 164.7 72. 1 181.8 171.9 ° 178.3 179.0 | ie 
Quarrying and nonmetallic____.-......__-. do._- 227.6 222. 4 221.9 204. 8 205. 6 213.7 233. 2 241.7 251.3 251.2 259. 6 258. 5 | = 
Crude petroleum and natural gasf_________- do-__- 150. 1 151.0 147.1 153.8 152.9 154. 5 162.3 163. 4 175.3 173.9 ° 173.5 175.6 
Public utilities:t - 
Electric light and power____........._._-- do__- 155. 3 157.6 161.6 159. 5 163.7 160.8 166. 5 168. 2 177.5 178.4 182.9 183.1 | 
Street railways and busses-_-__.........._- do__- 212.6 210. 9 213. 6 216. 1 219. 5 218. 6 218.8 220.0 222. 1 222.1 225.2 224.1 | = 
SRM i ee eS do... 201.7 194. 2 190. 5 189. 1 185. 4 198. 0 239. 3 226. 9 218.8 215.2 213.5 211.8 | 
nad do__- 269. 2 273.0 264. 5 267. 5 269. 4 267. 2 136. 1 202. 9 292. 5 302. 2 306. 2 309.6 | 
Services:t 
Dyeing and cleaning....................- do- 225. 7 217.0 219. 5 213.8 204.7 214.7 221.7 231. 5 241.9 228.2 208. 9 200.7 | 
eee do... 189. 8 191.5 201.0 201.8 196. 1 196. 9 200. 5 203. 8 211.1 210. 03. 9 208. 2 
Year-round hotels.......-...........-.... do} 2145] 285] 288] 2151] 2166] 2168] 2194] 2211] 294] 2220| +2210] 2226! | 
ade: 
EE AE ae ee do 182. 5 191.7 212. 2 187. 2 187. 5 190. 1 192. 9 195.3 201.6 * 198.5 197.7 202. 5 
FI iy ea aR, Se ae aa do__. 174.6 185.7 194. 6 189. 4 197.1 199. 9 202. 8 206. 0 212.1 213.8 212.2 209.3 
General merchandisingt-_----...-.-.----- do-_- 204. 8 225. 0 77.2 208. 4 201. 4 205. 6 210. 4 212.3 218.9 14.1 212.0 19.8 
Wholesalet___________ AES EE do.__. 184. 5 189. 7 197.2 189.7 190. 4 191.6 190. 8 191. 4 198. 0 196. 5 198. 2 203. 3 aa 
LABOR CONDITIONS 
ity aad hours per worker (U.S. Dept. of 
r): | 
Pe hours. 40.5 40. 2 40.9 40.6 40.4 40.4 40. 0 40.1 40.2 39.8 39.8 40.4) 740.5 
Durable goods industries*___._........_.. do... 40.7 40. 2 40.8 40.5 40. 5 40.7 40.7 40. 5 40.7 40.0 40.0 r 40.6 | > 41.0 
Iron and steel and their products*_____- do-_- 40.3 40.0 39. 8 40. 2 40. 0 40. 4 40. 4 40.3 40. 5 39.3 39.6 40.2 | 
Blast furnaces, steel works, and rolling | 
i a hours. 38.7 38. 8 37.0 38. 2 38. 5 38. 9 39. 2 38.9 39.5 37.4 39.2 38.9 | 
Electrical machinery*___.........._..-- do__- 40.7 40. 6 41.1 40.5 40. 0 40. 5 40. 0 39. 8 39.8 39.8 39.2 40.3 | 
Machinery, except electrical*__.______- do__- 41.5 40.9 41.4 41.4 41.3 41.5 41.5 41.4 41.3 40.9 40. 5 41.4 | 
Machinery and machine-shop products* | 
hours. 41.6 41.1 41.8 41.7 41.5 41.6 41.6 41.6 41.5 40.8 40.9 41.4 
tiene do__. 42.6 2.3 42.8 2.2 42.3 42.3 42.0 42.1 42.2 41.6 41.0 41.3 
| i eee: do__. 38. 8 38. 6 39. 4 38. 9 38. 8 39.7 38.5 38.3 38.7 37.7 * 37.6 39.3 
Transportation equipment, except auto- | } 
mobiles*_-_____-.- IRE: hours. 40.0 38. 4 40. 6 40. 2 39. 7 39.8 39.8 40. 2 40.1 40.1 39.7 39.7 
Aircraft and parts (excluding engines)* 
hours._. 40. 6 39. 6 40. 4 39. 8 40. 1 39.8 39.6 39.5 39.2 39.7 + 40.0 39.2 
8 a ae do__. 42.1 37.2 41.9 41.4 40.7 39.4 39. 7 39.6 | aR. 8 29 2 39.2 40.3 
Shipbuilding and boatbuilding*____..do___ 37.7 35.7 40. 0 40.2 38. 4 39.9 39.9 40.4 | 40.7 r 39.9 * 39.5 39.4 
Nonferrous metals and their products*_do__- 40.9 40.9 41.7 41.0 41.0 40.9 40.8 40.6 40. 5 * 39.7 r 39.6 40. 2 
Lumber and timber basic products*__.do__- 41.9 40.6 41.7 40.6 2.1 41.0 41.4 42.0 42.8 42.2 42.2 42.7 
Sawmills and logging camps*________- do. 41.5 40. 2 41.1 40.0 41.8 40.6 40.9 41.7 2. § 42.1 43.1 42. 5 | a 
Furniture and finished lumber products* 
ours. 42.2 41.7 42.2 41.8 41.9 41.7 41.5 41.5 41.7 * 41.1 41.2 41.5 
ROR eS SA SS do__- 41.8 41.4 41.6 41.5 42.0 41.9 41.4 41.2 41.6 40.9 41.1 41.4 
Stone, clay, and glass products*_______- do... 40.6 40.3 41.0 40.5 40.1 40.5 40. 5 40.3 40.8 40.1 A0. 5 40.5 z 
Nondurable goods industries*___._._._._- do... 40. 2 40. 3 41.1 40.7 40. 4 40.1 39. 6 39.7 39.8 39.7 39.5 40.1 > 40.1 
Textile-mill products and other fiber manu- 
htt a ie a re hours. 40. 2 40.2 40.9 40.5 40.4 40.0 39. 1 38. 9 38.6 38.4 38,2 39.5 2 
Cotton manufactures, except smal] wares* | | 
hours. 39.9 40.3 40.9 40.6 40.5 40. 1 39.3 38.8 38.3 38.3 38. 4 39.2 | 
Silk and rayon goods*__._.._.__.____- do__- 41.6 41.1 41.8 41.1 41.6 41.5 40. 2 41.0 40.3 40.3 40.0 40.9 | 
Woolen and worsted manufactures except | 
dyeing and finishing*__._________- hours. 40.9 40.1 41.3 41.3 41.0 40.1 39.1 39. 2 39.4 39.1 36. 6 40.2 | 
Apparel and other finished textile products* | 
hours. 36.8 36.6 7.0 36.9 36.7 36.7 35.5 35.8 36.0 35.8 5.2 35.9 | 
CS a do... 37.7 37.8 38. 1 37.8 37:8 37.6 36. 6 37.2 37.2 36. 5 35.1 36.5 
Women’s clothing*___...........____- do__. 35. 5 34.9 35.3 35.7 36. 2 36. 1 34.4 34.6 35.0 34.8 ° 347 34.9 
Leather and leather products*________- do... 37.5 37.1 39. 1 39.3 39.5 39. 0 38.3 38. 1 38.1 38. 2 38.1 39.1 
Beots and shoes*_.................... do. 36. 9 36. 3 38. 8 39. 1 39. 2 38. 1 38.0 37.8 37.7 37. 8 | 37.7 28.8 
Food and kindred products*___._.____- do__. 42.4 42.9 44.4 43.6 42.7 2.3 2.1 43.0 43.2 ° 43.2 | 43.4 43.4 
A > Sa e do__. 43.6 44.0 45.3 43.9 3.2 43.0 42.5 142.5 1 42.6 142.7 | 141.9 141.9 
Canning and preserving*.____..__.__- do__- 41.7 37.3 38. 8 37.6 37.0 37.7 38.0 38.3 37. 8 r 39.9 142.6 42.7 | 
Slaughtering and meat packing*- -__-- = 37.5 44.9 46.4 47.5 42.7 41.9 41.8 44.0 44.5 44.5 | 43.0 43.4 | 
Tobacco manufactures*____.__..._____. do... 40.3 39.7 40.2 39. 2 37.8 37.5 36. 7 36. 3 3k, 2 29.6 39.2 39.1 | 
Paper and allied products*_......_____- do... 43.4 43. 3 43.7 43. 2 43.2 3.2 43.0 43.1 42.9 2.9 42.4 42.9 
Paper and pulp*___._____ 0 RRS do__- 44.5 44.4 44.6 44.2 44.3 44.3 44.4 44.7 44.5 44.5 41.0 44.5 
Printing, publishing, and allied industries* 
hours. 41.0 41.0 41.5 41.0 40.1 40.3 40.1 40.1 39.9 39.6 29. 4 40.1 
Newspapers and periodicals*_________ do... 39.3 39.3 39. 3 38.9 38. 6 38. 8 38.9 38. 9 38. 4 r 32 2 138 5 22 9 
Printing, book and job*______....____ do__. 41.7 41.9 42.7 42.0 40. 8 41.1 40.7 40. 6 40.6 40. 5 10.0 40.8 
Chemicals and allied products*_______- do___. 41.3 41.3 41.6 41.5 41.4 41.3 41.0 41.1 41.1 40.9 40.9 41.1 
GS ee: ea a RY do... 41.4 41.1 41.2 41.3 41.0 40.9 40.8 41.0 40.9 41.1 40.7 40 
Products of petroleum and coal*_._____ do... 40.4 40.3 40.0 40. 2 40. 1 40. 2 40. 5 40.0 40. 7 40.5 | 10. 6 40.9 
Petroleum refining*...............___ a. 40. 2 40.0 40.4 39. 9 39. 8 39. 8 40.1 39. 5 | 40.6 | 40.7 | 10.3 40.7 
eae do__.- 39. 4 40.0 41.1 40. 6 40. 6 39. 8 39. 5 39.0 | 39.1 | 38.6 | 38. 4 39.5 
Rubber tires and inner tubes*___.___ do____ 38. 2 39. 0 39. 8 39. 5 39. 3 38. 2 38. 2 37.6 | 37.7 | 37.9 | 37.4 | 38.5 | 





* Revised. » Preliminary. § See note marked ‘‘§’’ on p. S-10. 
1 Not strictly comparable with data prior to May 1947; comparable April 1947 figure, 41.9. 
*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shownon p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 


and the aircraft engine industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for reference to 
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 


tRevised series. See note marked ‘‘t”’ on p. 8-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked ‘‘t’’ on p. S-11 with regard to revised data for 
pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the March 1943 and later issues of the Survey; 
revised data prior to 1942 have not been published in the Survey and will be shown later, 
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r 1947 
soni 
~ —_ Unless otherwise stated, statistics through i... cee MT) 1947 
1941 and descriptive notes may be foun Octo Nersanne: yanem- h > a g 
Wi i in the 1942 Supplement to the Survey — . oo / — = "oe March April May |, June July August ‘om c ig 
October = hémdeiniuaie 
~~ EMPLOYMENT CONDITIONS AND WAGES—Continued 
— ee 
LABOR CONDITION S—Continued 
Average weekly hours per worker—Continued 
Nonmanufacturing industries: 
Building construction.._................ hours 38.8 37.2 38. 4 37.6 36.9 38.0 37.1 37.7 37.7 37.9 39.7 Sg ark Mee 
“"20 Mining: 
“es EE EO Fe ate Oo : do 39. 2 35.7 40.9 39. 1 35. 1 39. 8 32.3 37.2 39.2 * 37.0 * 38.5 , 2 Ren 
| Bituminous coal__........---- é __..do 42.9 41.7 46.7 46.7 43.6 43.7 36. 4 44.3 44.7 31.8 r 39.1 / 7. eee 
- Metalliferous Leip SOLES do 41.0 39.9 42.2 41.2 42.0 41.6 41.8 42.2 42.6 41.2 41.4 oS oe eee 
- Quarrying and nonmetallic__.__- do 46.1 45.4 45.8 43.1 42.8 43.5 44.5 45.6 45.6 45.2 46.1 40:3 f-..---5-,. 
- | Crude petroleum and natural gas. eer ~ 41.2 40. 4 39. 5 41.3 40.3 39. 6 40.8 40.5 41.9 40. 6 40.1 Ce  -  eak ee 
- Public utilities: : e 
- Electric light and power__.............do 41.9 41.6 41.4 41.9 41.6 41.0 42.2 41.6 42.2 42:1 42.4 TG Bice en 
> ole Street railways and busses_.._.__- do 47.7 47.3 7.9 47.7 48.0 47.8 47.8 47.6 47.4 * 46.3 46. 6 ID SRT EE 
sa Ee. SEE ies do 44.4 43.5 43.2 43.8 44.0 43.7 47.3 46.0 44.8 44.8 44.8 tg ee ES 
. | EASE EE ERE. 39. 1 39.3 38. 0 38. 4 38.0 37.9 26.9 31.5 37.5 38. 4 38.7 Sg ee 
| Services: 
Dyeing and cleaning----. ---- : do 42.2 41.9 42.8 42.3 41.1 42.0 41.9 42.6 42.9 42.1 40.8 41.9 cael 
Power laundries_.......................do 43.0 42.6 43. 5 43.3 42.5 42.4 42.8 42.7 42.8 42.6 42.2 te ee oe 
Year-round hotels__.._..._.._..._______do 43.8 43.8 43.7 43.8 44.3 44.7 44.9 45.0 45.2 44.9 r 45.0 | Aaeke es 
Trade: 
Retail Seauataa do 40.1 39. 7 40.3 39.9 40.1 40.0 40.0 40.0 40.8 41.1 41.1 40.2 ee ee 
W holesale do 41.9 41.6 42.3 41.5 40.8 40.8 41.2 41.2 41.6 41.1 41.1 i Se 
Industrial disputes (strikes and lock-outs): 
Beginning in month: s 
Work stoppages : number 516 344 168 » 290 » 290 » 325 » 460 » 425 » 350 > 300 » 325 » 200 9175 
Workers involved 2m thousands 307 435 76 » 100 » 90 » 100 » 600 » 200 » 475 » 500 2? 120 » 75 » 60 
In effect during month: @ | 
Work stoppages | sich atime. 848 677 402 » 460 » 460 » 500 » 625 » 650 » 600 » 500 » 500 » 400 » 350 
Workers involved --- ...----- thousands 467 707 500 » 150 » 145 > 160 » 650 » 625 » 625 » 650 » 250 » 165 » 145 
Man-days idle during month : do 6, 220 4, 980 3, 130 > 1, 250 » 1, 225 » 850 > 7,750 » 5, 700 » 3, 750 » 4,200 » 2, 500 » 2,000 > 1,850 
Percent of available working time* .9 .8 5 oo -8 5 6 r.4 3 ‘a 
U.S. Employment Service placement activities: 
Nonagricultural placements t _.thousands__| 547 440 358 366 348 391 419 442 453 454 484 546 528 
Unemployment compensation (Soc. Sec. Admir.): 
Initial claims* __.....---.- thousands 681 620 909 1,011 731 739 1, 020 1, 166 878 942 623 566 1618 
Continued claims© TRAPP A SSA ONES . do 4,141 3, 492 4,119 4, 982 4, 487 4, 684 4, 833 4, 802 4, 905 5, 219 4, 296 3, 742 1 3, 359 
Benefit payments: 
Sonadiehaeion. weekly average@-_......_...do 765 710 * 747 893 911 975 930 940 1, 006 958 907 779 1 656 
Amount of payments _...thous. of dol 64, 433 54, 098 59,370 | + 74, 760 65, 910 71, 545 71, 569 72, 295 73, 559 76, 682 66,456 | * 59,257 | | 52,774 
Veterans’ unemployment allowances: * 
Initial claims 5 ...... thousands 413 405 583 638 444 397 373 354 493 476 386 283 289 
» 40.5 Continued claims do 4, 900 3, 743 4, 345 5, 246 4, 504 4, 423 3, 913 3, 173 3, 021 3, 446 3, 023 2, 488 1, 939 
> 41. Claims filed during last week of month_. do 1,019 877 935 1, 168 1, 149 1, 002 850 677 722 759 715 528 419 
0 Amount of payments thous. of dol 100, 380 74, 421 81, 964 106, 586 88, 364 89, 052 78, 806 63, 722 58, 509 66, 213 59, 521 50,171 38, 153 
Labor turn-over in manufacturing establishments: 
Accession rate monthly rate per 100 employees 6.8 5.7 4.3 6.0 5.0 5.1 5.1 4.8 5.5 ° 4.8 ° 5.3 96.0 [--+---.... 
Separation rate, total , 6.3 4.9 4.5 4.9 4.5 4.9 5.2 5.4 4.7 ° 4.5 5.3 9 §.9 }------.... 
Discharges do 4 .4 .4 .4 .4 4 4 .4 .4 .4 4 » 4 |- o---2e 
Layoffs do 1.0 <a 1.0 9 8 9 1.0 1.4 1.1 1.0 8 > .g |-- ine 
Quits do | 4.7 3.7 3.0 3.5 3.2 3. 5 3.7 3.5 3.1 73.0 4.0 9 4.5 |--------.. 
Military and miscellaneous do 2 3 on “a ol “a <a al ot ol «1 » 1 |---------- 
| 
WAGES 
Average weekly earnings (U.8. Dept. of Labor) 
All manufacturing t Peles dollars..| 45.73 45.7 46. 96 7.10 7. 29 47.69 47. 50 48. 44 49.33 | °48.98] °49.19] +*50.45| » 50.97 
| Durable goods industries ¢ ....do | 48. 90 48. 62 49. 57 49. 60 49.74 50. 30 50. 34 51.72 52. 99 * §2.19 r 52. 54 54.05 » 54.72 
Iron and steel and their productst do 49. 86 49. 91 49. 67 50. 64 50. 33 61.31 51. 78 53. 71 55. 18 * 53. 67 54. 51 5.15 |--------.. 
Blast furnaces, steel works, and rolling 
millst ben bint ig ook dollars 50. 39 50. 82 48. 5 50. 89 50. 67 51.77 §2. 83 56. 26 58. 12 55. 23 * 58. 25 50. 16 }---....... 
Electrical machineryt do 48. 28 48. 33 49. 13 48. 63 48.13 49. 07 48. 36 50. 24 51. 57 52. 00 51. 53 53. 44 |---------. 
Machinery, except electricalf do 52. 57 52. 06 52. 87 53. 12 53. 22 53. 82 54. 25 55. 20 56. 30 * 56. 06 * 55.74 57. 3@ }~<-----... 
Machinery and machine-shop _ prod- | 
uctst nates _-dollars__| 51.91 51. 38 2. 62 52.7 52. 61 53. 10 53. 31 54. 44 55. 53 55. 00 55. 07 GB 42 f~---...... 
Machine tools Re Fe ae do 55. 61 55. 90 56. 66 56.17 56. 09 56. 46 56. 06 57.13 58. 31 56. 78 57.35 68.32 |------.... 
> 40 y Automobilest Sates do 53. 41 53. 83 54. 98 54.13 54. 29 55. 45 54.14 55. 96 57. 48 56. 44 ° 56. 54 OR FO beccnencs 
: Transportation equipment, except auto- | 
mobiles i hal dollars __| 4.32 52. 37 55. 35 54. 48 54. 34 54. 25 54. 29 55. 31 55. 59 r 56. 02 r 55.83 GE. 49 faisc.cs ce 
| Aircraftand parts (excluding engines) do | 53. 81 52. 53 53. 46 52. 59 53. 41 53. 22 52. 54 52. 42 52. 58 54. 48 r 55.30 54.00 }-------... 
i Aircraft engines*® do | 57. 31 51. 06 56. 89 56. 15 54. 77 53. 02 53. 69 54.7 55. 44 56. 19 56. 58 TE G8 Posemedcan 
Shipbuilding and boatbuilding do 53. 96 51. 47 57. 21 57. 05 55. 37 56. 59 56. 97 57.91 57. 79 * 56.77 * 57.22 A 
Nonferrous metals and products tf do 48. 92 49. 24 50. 49 49. 91 50. 12 50. 26 50. 30 51.15 52. 06 * §1.12 r $1.12 8 eee 
Lumber and timber basic products t_..do 39. 21 37. 74 38. 79 39. 11 41.18 40. 31 41.01 43. 06 45. 04 43. 57 45. 26 oe een 
Sawmills and logging camps do } 37. 84 36. 37 37. 05 37. 41 39. 89 39. 12 39. 81 41. 95 44.14 42. 86 44. 50 oh dh ee ee 
Furniture and finished lumber products ¢.do 41.73 41.62 42. 49 42. 41 2. 80 43. 00 42. 87 43. 45 44. 24 * 43. 51 * 44.05 2.32 t...<...... 
Furniture ft do | 42. 42 42. 41 43. 04 43. 35 44. 20 44. 33 43. 99 44. 21 45. 04 44.12 44. 53 Ge Pty ctwimas 
Stone, clay,and glass products f__.......do 44. 46 44.91 45. 89 45. 58 45.49 46. 38 46. 49 47.24 48. 54 r 48.00 r 49.09 i. | 
Nondurable goods industries ft. _. do 42. 45 42. 87 44. 24 44. 47 44. 67 44.89 44. 40 44. 88 45. 31 r 45.61 * 45.76 * 46.77 » 47.08 
Textile-mill products and other fiber 
manufacturest , dollars__| 38. 09 38. 38 39. 26 39. 29 40. 32 41.01 40. 12 39. 89 39. 54 39. 48 39. 40 06.@ fc- ne 
Cotton manufactures, except small warest | 
dollars __| 35. 57 36. 14 36. 85 37. 06 37. 56 39. 22 38. 53 37. 73 37. 10 37. 21 37. 50 Ps. 3) eee 
| Silk and rayon goodst_....__-- do 38. 67 38. 69 39. 57 40. 21 41. 45 41.94 40. 89 41.73 40. 97 41.17 41. 65 fee 
| Woolen and worsted manufactures | 
(except dyeing and finishing) t dollars__| 42. 40 41. 67 42. 96 43.10 47.44 46. 28 45. 26 45. 28 45. 75 45. 33 42. 28 OF ie 
Apparel and other finished textile productst 
dollars 36. 68 36. 54 37. 23 38. 22 38. 74 38. 41 35. 44 35. 36 35. 77 36. 50 36. 61 2 goa 
Men’s clothingt nahin a iktohiliiel do 38. 89 | 41.39 41.78 | 41.70 41. 86 41.99 40. 45 41.49 41.35 40.17 38. 66 a 
Women’s clothing§$ ¥ do 46. 25 | 43. 28 44.14 | 47.30 48.77 47.75 42. 32 41. 58 41. 87 * 43.81 45.07 eee 
Leather and leather productst ..-do 37.07 37. 24 | 39. 83 40.18 40. 29 | 40.11 39. 44 39. 45 40. 12 40. 30 40. 26 Sg eee 
Boots and shoes i sche ao ._.do 35. 65 35. 76 38. 65 39. 05 38. 96 | 38.91 | 37. 96 37.78 38. 30 38. 49 38. 32 @. 9B Cccntintns 
* Revised. » Preliminary. ! Partly estimated. 
® See p. 23 of December 1946 Survey for 1944-45 data. ® Computed from weeks compensated in weeks ended during month. 
© Small revisions for January 1940 to May 1944 are available on request. 
o Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 published in the Survey. 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, which affected the comparability of the data. 
* New series. See note marked ‘‘*’’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the except- 
tion of year-round hotels which has not been included previously. Data are available beginning 1939 for average hours in year-round hotels, average weekly earnings in the aircraft engine 
tries industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for man-days idle as a percent of available 


. working time 
ceto ° , , . . . P P : 
t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; see note 


g in- - 

in that issue for an explanation of the revison. 
a for 
vey; 
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Cghes aieeioe, stated, saenietien emngh 1946 1947 U 
941 an escriptive notes may be foun ey “Rew ay APG ees ’ Fane | | | ON pe 
in the 1942 Supplement to the Survey —— ber ober 7 “y | March | April May | June July | August | R-. ol ——_ 
EMPLOYMENT CONDITI IONS AND WAGES—Continued 
WAGES—Continued | | | | 
| | 
Average weekly earnings—Continued M 
All manufacturing—C ontinued | 
Nondurable goods industries—Continued | 
F and kindred productsf---__--- dollars- -| 43. 85 44.84 46. 93 47.31 | 46. 40 46.05 | 46. 20 47.71 48. 27 48.40 | + 49.48 49.11 | 
iE aaa a - Saa do. _.-} 45.45 | 46.01 | 47.55 46. 32 | 45. 80 45.17 45. 26 44.84] 145.50 145.8] 145, 52 4.14 _ 
Canning and preserv ingt a ae do 40. 82 35. 28 | 37. 93 36. 55 | 36. 82 | 37. 40 | 38. 50 39. 39 | 39.37 | °39.96 r 45.88 44.03 " 
Slaughtering and meat packing- - - -- do 43. 06 | 51.15 51.73 57. 20 52. 82 | 49, 87 50. 22 43.37 | 4.40 | 56, 82 54 43 55. 31 : 
Tobacco manufacturest-___.........--- do 36. 47 | 36. 66 38. 12 36.74 | 35. 44 | 35. 21 | 34. 84 34. 46 | 36. 30 | 37.74 37. 26 7 1 
Paper and allied productsf___.---.-.-- do 5 46. 08 46. 87 47.05 47.42 47.92 | 48. 20 48.79 | 19.95 | 751.06 10. 46 51.71 | 
oo 3) U8 do | 49. 37 49. 92 50.18 50.98 | 51. 27 52. 07 52. 84 | 4.83 | 56. 36 6. 16 57.03 | 
Printing, publishing, and allied industriest } | | | 
dollars__| 57.03 56. 60 56.74 58.19 | 58. 69 ». 55 59. 7é ’ 59.37 59. 47 61.49 
Newspapers and —— ew | 62. 95 62. 08 63. 00 25 65. 29 67. 10 67. 16 | 66. 53 67.80 | 69. 59 T 
Printing, book and job* es “ee 54. 98 54.19 | 54.07 | 55. 67 56. 13 6.41 56. 81 | 56.77 5. 06 7.% 
Chemicals and allied condineial eS ..do- | 47.14 47. 39 | 48.17 | 48. 6 18. 93 19. 80 50.59 | + 51.00 1.27 1&4 
Chemicals aie ae 52. 87 | 54.15 54.77 55.10 | 55 55. 4 56. 3 6.80 | 57.73 7. 44 | 57.98 | 
Products of petroleum and coalt =0.....} 54. 38 | 54. 55 24 9 ‘ 7.41 7.92 9. 64 60, 57 60, 62 | 61.97 
Petroleum refining- - Se 57.32 | 57. 80 7.74 | 7.75 9 60. 24 60. 01 62.17 | 64.12 63.12 64. 75 
Rubber productst_. ra Seer 51.74 | 3 54. 63 1.03 | 4. OF 2.9 55. 23 5. 30 55.49 | 55. 74 5 F 57 39 - 
Rubber tires and inner tubes____ do-___| 57. 38 | 7 60. 46 9.78 | 59. 90 ( 61. 64 61.12 61. 35 62. 06 | 61. 29 63. 80 
Average hourly earnings (U. 8. Dept. of Labor) | | | 
All manufacturingt-_--- Bids _. dollars 1.130 | 1 | 1.148 1. 161 1.170 1. 180 1. 186 2 1, 20¢ 1, 230 1.237 1. 249 1. on? . 
Durable goods industriest. .-do 202 1.210 | 1.216 | 1, 224 1. 229 1. 23¢ 1. 243 278 1. 303 1.305] 71 ) 1.33) 1 338 
Iron and steel and their productst. .do 1. 239 | 1. 247 | 1. 248 1. 261 1. 258 1. 269 1. 280 l 1. 363 1. 365 | 1 1 
Blast furnaces, steel works, and rolling | } 
millst__- vey eae dollars__| 1. 303 | 1.310 1.314 | 1.332 1.317 l 17 1. 445 1.472 | 1.478 | 1. 488 | 1.51 Ag 
Electrical machineryt. ee aaa 1.186 | 1.191 1.195 | 1.199 1.2 1.212 | 1. 264 1. 29 1.308] 1.314] 1. 32 
Machinery, except electrical t Boes do 266 | 1. 273 1.277 | 1.28 L.@ 1. 208 S { 1. 36% 1.371 | 1.377 1.39 
Machinery and machine-shop productst | | 
dollars 1. 24 | 1. 264 1 7 7 2 ] 7 1 f 1. 349 | 1 1.370 
Machine tools__......--- a ee ( 1. 32¢ 1 { 7 1 38] 1. 366 | 1 141 
Automobilest__-_-.---- ee ™ 7 1. 3% " ' ff 1. 485 ~ | 1 504 1 AIS 
Transportation equipment, except automo- | 
bilest____ ...dollars ) 1. 364 | 1. 35¢ 7 1. 362 f 8 l 1.4 1. 422 Ba 
Aircraft and parts (excluding angus 4 } 
lollars 1. 32¢ 1. 326 1. 321 8 2 2s {] 1. 284 ( 
Aircraft engines*$_- do l 1.373 | 1. 357 { 14 . {28 1 { 458 Fe 
Shipbuilding and boatbuilding. ..do 1. 432 1.441 | 1. 42 $42 1. 418 { { 1 42) 10 1. 462 A 
Nonferrous metals and productst _.. do 1.19 1. 204 | ) i= | ) 22% 234 f 1. 28 path) ) 1.312 
Lumber and timber basic productst do 931 | 931 962 ) is ‘ 2 1 re 1 ‘ 
Sawmills and logging camps do 906 | 901 | O54 " 2 1.04 5 { , 
Furniture and finished lumber productst | 
dollars__| 9 999 1. 007 | 1.015 1. 022 1 ’ 8 1 I 
Furniture ___- ee eee | { 1.024 | 1.034 | 1.{ 1.04 } s ) . 
Stone, clay, and glass products t. do | OE 1.114 | 1.119 1.12 l 14 ‘ 18 4 
Nondurable goods industriest _~ O5E 1.065 | 1.077 | 1. 094 1 l } 2 1.158 | ° 1.173 
Textile-mill products and other fiber m } } 7 
facturest dollars. .| 48 95: 159 | 7 07 24 2 024 on 1.031 | 049 F 
Cotton manufactures, except small ware st | Fec 
MN ars SY2 S98 900 14 | 927 ‘ ? re 
Silk and rayon goodst____- ( 31 941 | 944 | 75 | OF 1.04 [ 
Woolen and worsted manufactures (except | 
dyeing and finishing) f dollars__| 7 1. 038 1.039 | l 1. 15¢ 1 
Apparel and other finished te xtile productst | | | 
dollars. .| 7 98 | 1. 00 1.037] = 1. 9 t] ory ; 
Men’s clothingt______- i “= do 2 1.086 | 1.089 | l | 1. 097 { " 1, 00S ‘ 
Women’s clothing§____-.___._._._- ..do 26 1.211} 1.223] 1.2 1.314 {] ) 
Leather and leather productsf. .-do 187 1.004] 1.018 | 1. 021 8 
Boots and shoes_ : _.do 78 | 995 | { . | . - 
Food and kindred productst___- .-do 046 | 1.058 | 1 Rs 8 1 ’ . 
Baking§ _.do 42 1.045 | 1.051 | 4 ' 4 
Canning and preservingt_. do . VM 9X2 | 75 | s g 7 
Slaughtering and meat packing_______do 7 1. 137 1.119 | 206 1.1 { { ‘ ort I 
Tobacco manufacturest__- ae ‘ 947 | 93% 7 } . ; 153 
Paper and allied productst__ marae 1 1.071 | 1. 088 1. 098 "4 
Paper and pulp __- do 2 l 1.119 | l { l } f . 74 
Printing, publishing, and allied industriest 
dollars 2 1.374] 1.381] 1.41 2 199 198 1. 509 
Newspapers and periodicals*....._._.do 1.5] 1.560] 1.575| 1.607] 1 ) 719 8 1 758 
Printing, book and job* ...do 238 1 1.295 | 1.297 | 1 1 ? 10 1. 408 { 14 
Chemicals and allied productst- ..do 2 l 1.133 | 1.14 1.1 2 247 } 2 I 
Chemicals do 278 1./ 1.316 1.32 1. 342 z 1404] 1.4 { 
Products of petrole um and coalf_. do 17 1.3 1. 362 | 1.372 1. 382 1. 408 ‘ 14 {/ 14 1.494 { 
Petroleum refining-.------ ——— 128 l 1. 434 | 1.447 | 1.451 1. 488 ( iy 1. 567 ) 
Rubber productst____- Se I 1.3 1.331 | 1.330 | 1.331 { 1.44 148 { 
Rubber tires and inner tubes___----- do 1.4 a 1.513 | 1.511 | 1.517 4 f 1. 64 1, 641 661 
Nonmanufacturing industries: 
Building construction._................- do or z 1. 569 | 1. 594 | 1. 598 1.f { t 1. 69 | 1. 689 | 1. 718 
Mining: Mor 
eh ee es do....} 1.59 1 1.615] 1.594] 1.637] ) 1. 59 71.575] 1.780] 1.7 Bi 
meeeenows Coal. ....................- do | 1. 46K 1 1.491 | 1.490 | 1. 491 1. 484 1s 1. 489 °1.740| °1.78 1 219 
EE ..do 1. 210 & 1.232 | 1. 229 1. 238 1.24 2 . 1. 32 1311 | + 1.354 1370 , 
Quarrying and nonmetallic_____-_.--.--do 1.047 1 1.052 | 1. 058 1. 062 1. 069 5 2 11 r 1.129 r 1.146 | 1.156 D 
Crude petroleum and natural gas§____....do 1. 308 1.3 1.346 1 f 1. 390 1. 42 144 s 1.47 1.481 | 1. 487 | 1.511 
Public utilities: | Fe 
Electric light and power_-______- _.do | 1. 284 Rid 1.337 | 1.31 1.352 1. 341 { : 1. 38 1 ra 1. 378 | 1.390 re 
Street railways and busses.__.........__do____| 1. 134 1. 1.142] 1.16 1.174] 1.184] " 1.212 121] +1241) 1.288 y 
ER ES ES cee.--.|' LOS? 1. 1.062] 1.069 1. 164 1. 164 1. 252 1.24 1, 23¢ 1. 224 1.208] 4.224 
ha re ~T | 1.137 | l 1. 132 | 1.132 | 1.141 1.124 1.174 hl 1. 218 1. 211 1,215 | 1. 230 ( 
Services: | | | | | > 
Dyeing and cleaning§...............- a . 854 | . 867 | . 874 | R61 R7¢ 888 RO4 ROS | 899 R92 | 911 | ( 
2” EEE do__- . 708 | . 739 . 745 | 748 759 757 f 767 769 aoe | 748 
Zeersoune boteis.........<<ccccecs--e- do. . 626 651 . 648 | 654 | 642 642 643 650 | 652 © 660 | 673 ' 
Trade: | | | | | f 
St ge do | . 907 .917 .919 | . 953 | 957 960 74 INF 996 r 1.003 | 1. 002 | 1.009 | 1 
rea ae .-.do ! 1.172 1. 186 1, 202 1.197 ! 1. 230 1. 231 1. 229 1, 241 1. 262 ! 1. 257 1, 258 1, 269 of th 
’ Revised. » Preliminary. $ 
1 Not strictly comparable with data prior to May 1947; comparable April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.039 Weel 
§See note in September 1947 Survey regarding a change in 1945, also in 1942 for the women’s clothing indus try, “which affected nparability of the data. 


o'See note in August 1947 Survey for explanation of increase in Febru ary 1947. 
ivailable d 


*New series. See note marked “*” on p. S 14 of the September 1947 Survey for reference to 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 
tRevised series. See note marked “ft” on p. 8-13. 
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1 and descriptive notes may be found ( a eg saa , - 7" ‘ | : 
a Be 1942 Supplement to the Survey — | se oy a } = sy March | April May June July August Pi. fl October 
a se. a i 
‘ T “~"T T 7 T y a e 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
a anstiesdanliteaiaiadiaiealnte inanisidaistesahesiaaaial a ‘ 
WAGES—Continued 
iscellaneous Wage data: 
Me struction wage rates (E. N. R.):§ 
Common labor a .-dol. per hr 1. 073 1. 078 1. 085 1. 109 1. 123 1. 123 1. 138 1. 146 1. 189 1. 217 1. 221 1. 221 1. 244 
Skilled labor do | 85 1. 86 1, 87 1.89 1.92 1. 92 1. 94 1. 2. 01 2. 07 2. 08 2.10 2.12 
Farm wages without board (quarterly) 
dol. per month._| — 104. 00 = cee 106. 00 — eee bh eee ER el, ie | eee: PERE. 112.00 
| Railway wages (average, class I) dol. per hr 1. 132 1. 146 1. 150 1. 146 1.173 1. 146 1. 136 1. 136 1. 140 1. 133 1.137 > ee 
| Road-building wages, common labor 
| United States average do . 87 . 86 83 . 84 -81 - 84 . 86 -88 -89 - 92 () Q) (‘) 
| 
PUBLIC ASSISTANCE 
Total public assistance aaa mil. of dol__| 107 110 114 116 118 121 122 122 122 123 125 126 129 
| Old-age assistance, and aid to dependent children 
and the blind, total mil. of dol 96 99 102 103 104 107 108 108 109 110 112 112 114 
Old-age assistance do 74 76 77 78 79 81 81 81 82 82 83 84 85 
General relief do 11 11 12 13 14 14 14 14 13 13 13 13 14 
FINANCE 
BANKING | 
Agricultural loans outstanding of agencies super- | 
vised by the Farm Credit Administration:} | 
Total mil. of dol 717 1, 690 | 1, 661 1, 662 | 1, 670 1, 654 1, 471 1, 683 1, 706 1, 731 1, 746 1, 746 1, 739 
Farm mortage loans, total 17 1, 099 1, 085 1, 068 | 1, 060 1, 048 1,040 1, 034 1, 033 1, 028 1,018 1, 007 993 
Federal land banks do H66 954 O44 932 | 928 913 910 910 907 900 891 882 
Land Bank Commissioner do 51 | 145 | 140 | 135 | 133 126 124 123 121 118 115 ill 
| Loans to cooperatives, total. __- do 180 189 | 188 195 194 158 152 159 180 205 240 284 
Short-term credit, total do $21 401 | 389 399 416 473 497 514 523 522 500 462 
Bank debits, total (141 centers)t 1 81, 58 77,193 | 93, 547 83, 445 72, 944 83. 78, 295 78, 359 84, 897 83, 957 75, 048 81, 799 94, 098 
New York City l 33, 91 31, O88 41, 252 | 34, 30 29, 745 33, 547 31, 391 30, 895 35, 632 34, 77 28, 331 31, 837 7, 504 
Outside New York City d 417, 67 46,105 | 52, 295 | $9, 14( 43, 199 49, 955 46, 904 47, 464 49, 265 49, 178 46, 717 4°, 92 56, 594 
Federal Reserve banks, condition, end of montt | | 
Assets, total mil. of dol 1, 889 45,647 | 45,006 | 45,957 46, 547 44,931 | 44, 236 44, 882 44, 425 44,626 | 45,615 46, 153 46, 583 
Reserve bank credit outstanding, total 1 09 | 4,791 24,093 | 24,754 24, 846 23,431 | 22,205 22, 738 22,170 21, 875 22, 759 22, 730 , 906 
Bills discounted 1c 16 | 163 | S 356 538 125 179 70 137 185 92 296 
té curitic ic 23,944 | 23,350] 23,941 24,117 22, 593 21, 857 22, O88 21, 872 21, 549 22, 192 22, 329 22, 168 
te reserve | 2 18, 310 | 18, 381 | 18, 627 19,113 19, 222 19, 537 19, 689 20, 039 20, 296 20, 534 20, 723 21,044 
l j so 47 45, 006 | 45, 957 46, 547 44, 931 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 
il ! iY 18, OS3 17, 353 | 18, 928 19, 489 18, 249 17, 470 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 
nk reserve balances 16, 513 16,139 | 16, OF 15, 895 15, 264 15, 826 16, 238 16, 112 16, 007 16, 601 16, 784 16, 956 
erves (estimated 7 1, 063 562 663 847 344 654 991 738 399 823 r 841 » 951 
er in cireulatior . 24, 799 | 4,945 | 24,387 | 24, 320 24, 162 24, 022 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 
percer 43.2 2.7 3.5 | 43.0 | 43. 6 45.3 47.1 46.7 47.8 48.4 47.7 48.0 48.1 
week reporting member bank | | 
ednesday nearest end of month: f | 
u i l. of dol 46,187 | 46,751 46, 582 46, 552 45,124 44, 482 46, 150 46, 314 46, 626 47,145 46, 954 47, 056 47,771 
rbanlk } 
par hij and corpora | 
n f dol 46, 18 46,978 | 47, 252 46, 106 45, 199 44,210 | 45,798 45, 807 46, 443 46, 816 46, 884 47, 330 47, 988 
States and bdivision d », 796 | 2, 907 2, 948 2, 937 3, 075 | 3, 350 3, 268 3, 191 3, 109 3, 124 3, 076 3, 027 
United Cit ment a 762 | 1,917 1,819 2, 135 1,817 1, 476 1,119 596 648 940 1, 561 969 
Tin xcept interbank, total i 13, 902 | 14,063 | 14, 09F | 14, 226 14, 303 | 14, 349 14, 411 14, 460 14, 470 14, 520 14, 561 14, 584 
Ir juals, par rships, and corporat | } | 
| I f 73 | 13,58 | 13,719 | 13,775 | 13,887 13,936 | 13,955 14, 005 14, 055 14, 061 14, 104 14, 151 14, 175 
| States and ibdivi n 2 240 | 259 254 285 312 324 328 329 3: 328 327 
Interbank 10, 970 11,269] 10,7 10, 546 10,636 | 10,351 10, 126 10, 581 10, 320 10, 833 11,178 11,117 
Invest m« i) | 46,996 | 45,037 |} 44,601 | 43,550 42, 959 43, 574 43, 224 43, 004 42,971 | * 42, 587 42, 740 42, 462 
U. § (3 ‘ bligations, direct | j 
guaran te tal mil | 43,060 | 41, 08% | 40,642} 39,619] 38,850] 39,465 | 39,220] 38,990] 38,739] 38,354] 38,400] 39,192 
Bills 795 | 962 | 8 24 692 | 753 | 827 989 638 582 519 769 
Certificate 6, 742 6, 299 | 6, 345 5, 382 5, 036 | 5, 402 5, 135 4, 648 4, 535 4, 138 4, 025 4, 032 
Bonds (incl. guaranteed obligations do | 574 30, 374 | 0,398 | 30,354 30,307 | 30,472 30, 556 30, 701 30, 935 31, 015 31, 224 30, 973 
Not do 4} 4,958) 3,418] 3,461] 3,459 2,815] 2,838 2, 702 2, 652 2, 631 2, 619 2, 632 2, 418 
Other securitie do 961 | 3, 927 | 3, 984 3, 9F9 | 3, 931 4, 109 | 4,109 4, 004 4, 104 4, 232 4, 233 4, 340 4, 270 
Loans, total 7 19, 24¢ 19,417} 19,566] 19,759 20, 020 19, 864 20, 015 20, 277 20, 508 21, 212 22, 056 22, 572 
Commercial, industrial, and agricultural | 11, 234 11,346] 11,599] 11,820 12, 27 12, 043 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 
To brokers and dea! ecuriti | 1, 442 1, 471 12 1, 191 87 &33 1, 169 1, 266 1, 095 1, 166 1, 234 970 
Other loans for purchasing or carrying sect 
mil. of de | 1, 389 , 256 | ] 1,112 1, 063 1,051 1, C09 986 1, 023 975 975 976 
Real estate loans <— dc 24 | » 400 | 2, 490 | 2, 2, 631 2, 739 2, 831 2, 897 2, 981 3, 079 3, 171 3, 244 3, 316 
Loans to bank ee do 9 | 52 72 170 179 184 191 158 235 215 246 187 
Other loar ns do 51 », 629 2, 782 2 2, 835 2, 894 2, 922 2, 957 3, 077 3, 109 3, 167 3, 241 3, 306 
Money and interest rates:§ 
Bank rates to customers 
New York City percent | 1. m oe bat Ss eer 5 | aes Peete 1. 7F feseccaccea 
7 other northern and eastern cities di | 2. 43 | sviioitinienssitinclintenabaciec 2. 37 ETN Ae TESS S| eeerwes See. 2. 25 acwese 
ll southern and western cities ; do 2. 76 | ie ae Ae. 2. 80 . suid ie cabana 5. 3 ees Se ye eee 
Discount rate (N ’. R. Bank) do 1.00 1. 00 1.00 1. OF 1, 00 1. 00 1. 00 1, 00 1. 00 1.00 1.00 1.00 1.00 
Federal land bank loans" do 4. Of 4. 00 4. 00 4. 00 4.00 4. 00 4. 00 4. 00 4. 00 4.00 4.00 4.00 4.00 
Federal intermediate credit bank loans do 1. 50 1. 50 1. 50 1. 50 1. 50 1, 52 1. 52 1. 52 1. 52 1. 52 1. 52 1.53 18 
Open market rates, New York City: 
Acceptances, prime, bankers’, 90 days 
percent 81 81 81 .81 81 81 81 81 81 .81 . 88 . 94 - 94 
Commercial paper, prime, 4-6 months do 88 04 1.00 1. 00 1. 00 1, 00 1,00 1, 00 1.00 1.00 1,00 1.06 1.06 
Time loans, 90 days (N. Y. 8. E ..do 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 
Call loans, renewal (N. Y. 8. E.) do 1. 38 1. 38 1.38 1. 38 1.38 1.38 1. 38 1.38 1.38 1.38 1.38 1.38 1.38 














‘Revised. * Preliminary. 4 For bond yields see p. S-19. 1 To be reported quarterly. 
§ Rate as of December 1, 1947: Construction—Common labor, $1.260: skilled labor, $2.12 











+The total and total short-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication 


of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 
o" Rates on all loans; see note on item in April 1946 Survey. 
tRevised series. 
Weekly reporting banks have been shown on a revised basis beginning in the August 1947 Surv ey; see note in that issue. 


| 





Bank debits were revised in the September 1943 Survey to include additional banks; see p. S-15 of that issue for revised figures for May-December 1942. The series for 
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—<—$—$—<———= ail 
we amenaten stated, statistics Lag ome __ 1946 — 1947 wath a 
an escriptive notes may ‘ound | SR, ra wa ce fl | ee ec. r 
in the 1942 Supplement to the Survey —_ aa a — | oy March | April May June | July August oni a | = 
— — - 7 i inertial a 
FINANCE—Continued 
Jara TE i gs at ret a — 
BANKING—Continued — 
Money and interest rates— Continued PU 
Open market rates, New York City—Continued 
Average yield on U. S. Govt. securities: Ret 
I percent 375 376 . 375 . 376 376 376 376 376 . 376 . 703 . 748 . 804 857 
3-5 year taxable issuest _........_.____ do. 1. 29 1 1. 30 1. 26 1. 26 1. 24 24 1. 27 1. 29 1.33 1.31 1. 28 1.35 B 
Savings deposits, balance to credit of depositors: 0 
New York State savings banks_-_-___._mil. of dol 8, 958 9, 013 9, 170 9, 232 9, 278 9, 340 9, 377 9, 427 9, 535 9, 556 9, 580 9, 630 9, 655 R 
foe | eee eee __do 3, 235 3, 26 3, 284 3, 331 3, 355 3, 379 3, 382 3, 387 3, 393 3,398 | * 3,396 °3,406 | 3.413 L 
CONSUMER SHORT-TERM CREDIT* . 
Total consumer short-term debt, end of month 
mil. of dol. r 9, 022 * 9,542 | + 10,166} * 10,024] +10,019 | © 10,379] © 10,631 10, 934 11,230 | © 11,302 | ° 11,431 » 12,050 
Installment debt, total............___. __do.. 3, 458 3, 646 3, 976 4, 048 4, 156 4, 329 4,536 | * 4,739 4,919 5,045 | + 5,178 P 5, 454 
Sale debt, total*...._...._____- a __do. 1, 261 1, 358 1, 558 1, 566 1, 608 1, 695 1,813} 1,922 2, 036 2,092 | + 2,167 23m | ‘Life 
Automobile dealers*________- a do 466 505 544 581 631 691 753 | 816 880 922 965 ? 1, 050 A 
Department stores and mail-order houses* 
mil. of dol. 257 284 337 337 338 358 386 | 409 423 429 440 » 494 
ermetere steres®....................__. do 322 337 366 352 349 4 66 | 382 395 398 408 P 443 
Household appliance stores*___________ do 25 26 28 27 27 29 32 32 37 39 r 4i » 46 
2 iizZ_ = do 66 72 123 1] 107 105 109 114 119 120 124 » 139 
el en a aa a lta do. 125 134 160 155 154 158 167 175 182 184 189 » 200 
Cash loan debt, total*._.._.... do. 2, 197 2, 288 2, 418 2, 482 2, 548 2, 634 , 724 2, 811 2, 883 2, 953 r 3,011 P 3, 080 
Commercial banks*............. do... 865 907 956 1, 991 1, 030 1, 079 1, 123 | 1, 167 1, 196 1, 221 1, 248 1,279 
Raa do... 171 176 185 186 190 197 204 213 224 233 240 » 250 
eS ae do. 108 112 117 122 25 128 133 | 138 143 148 152 > 158 
Industrial loan companies*_____________do__- 90 94 98 102 10 108 113 | 116 119 121 124 »17 | ( 
Small loan companies________- a eS 547 565 608 611 611 617 627 | 633 638 649 65: ? 647 
Insured repair and modernization loans* 
mil. of dol 312 328 344 360 377 394 412 431 450 467 r 481 » 491 » 505 Pr 
Miscellaneous lenders*_____- ainda * 104 106 110 110 110 111 112 113 113 114 114 P 114 P 114 d 
Charge account sale debt*____ pees, __do. 2, 621 2, 859 3, 054 2, 764 2, 602 2, 768 2, 782 2, 835 2, 887 2, 786 2 755 P2864 » 3, 025 ( 
Single payment loans*____________ __do. * 2, 082 * 2, 166 * 2, 262 * 2, 337 ° 2,383 | © 2,403 2,423 | * 2, 460 r 2, 508 r 2, 548 2.578 > 2. 606 » 2, 646 : 
Service credit*..._.._.. ___ i ner 861 871 874 875 878 879 890 | 900 916 23 r 920 917 O15 
Consumer installment loans made by principal = 
lending institutions: = | ” 
Commercial banks*___........._...___mil. of dol 176 172 191 187 180 214 213 | 212 211 217 204 » 206 » 218 \ 
a Oa ar do 34 33 39 33 33 38 39 | 42 43 44 42 P 4] 244 
“Zz hh __do 21 22 26 22 21 24 | 24 | 24 26 29 25 » 27 77 | 
Industrial loan companies*____.___________ do 19 20 25 20 20 23 24 | 24 24 23 22 » 24 °B 
Small loan companies__.___________- do 105 122 166 98 90 121 | 116 115 117 12; 113 » 107 » 121 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures:t 
Expenditures, total_.........__._____ mil. of dol 2, 965 2, 529 3, 662 3, 113 3, 914 3, 598 r 4,001 3, 851 5, 540 3, 669 3, 060 2, 932 2, 445 
Interest on public debt ee ™ 160 105 952 343 | 124 626 | $ 92 1, 396 245 103 668 157 
Veterans Administration _____- do 521 515 580 Sze 61 6 , 1,012 601 | 564 511 494 481 
National defense and related activities___do 1, 451 1, 436 1, 580 1,412 1, 457 1, 428 1, 728 1, 327 1, 493 | 979 908 1,006 1,08 ‘ 
All other expenditures --__-__._._......__..do 861 501 506 674 1, 804 872 1, 427 2, 035 | 1, 080 1,881 1, 538 ’ 764 74 —— 
ie ae a do 2, 617 2, 639 4,113 860 4, 643 5,724 | 2, 624 | 204 | 5, 480 2, 469 2 865 4,884 2, 455 Pay 
SS ee do 2, 544 2, 364 4, 107 3, 820 | 4,378 7 2, 556 | 2, 86: 5, 473 2, 397 2, 536 | 4,872 2, 390 p 
Sas ER aaa aaa do 45 45 43 47 t 9 | 4] 3 3: : 31 | 34 42 | M 
gla Sia asaas do 1, 404 1, 444 2, 886 2, 664 3, 222 4, 65 1, 597 7 1, 668 3, 43! 1, 345 D 
Social security taxes.___................- do 74 290 _86 58 387 114 | 75 | 352 | 133 70 A 
Miscellaneous internal revenue_________. do 752 669 722 693 66¢ 682 638 | 643 | £99 782 1D 
Oe other rectinte.___. ..-............ do 341 192 377 398 33. 239 274 171 584 216 = 
Debt, gross, end of month: 2 x“ 
Public debt, total......____.._____ ee 263, 532 262, 277 259, 148 418 259, 124 257, 701 260,097 | 259.145 259, 071 
Interest-bearing, total............_____ __do 262, 415 260, 925 257, 649 l 255, SO 254, 427 257.110 256, 107 256,270 | 
ee i aa do 238, 400 236, 671 233, 064 17¢ 230, 618 229, 147 297, 890 Of, SRT 226, 822 ‘ 
Special issues to trust accounts, ete do 24, 015 24, 254 24, 585 938 25, 183 25, 280 29,2200 | 20, 52 20, 447 | — 
Noninterest bearing _________. eer * 1,116} 1,351] 1,500 305 | 24 274 2,987] 2,926] 28 / prm 
Obligations guaranteed by U.S. Governmentt | Bra: 
mil. of dol 378 362 331 262 181 175 171 | 73 | * 78 rn 
U. 8. savings bonds:* | | Cok 
Amount outstanding. ____.__-- ; do | 49, 638 49, 723 49, 864 50, 407 0,772 | 0,995 | 51, 163 | 51, 282 51,407 | 51, 589 51. 699 51. 759 51, 928 Fre: 
Sales, series E, F, and G_______- do | 519 453 576 952 712 | 617 | 72 | 488 | 482 | f 460 4634 448 Indi 
_ eZee cou do 489 418 504 483 398 | 449 | 455 | 421 | 433 457 | 404 | 432 404 Mex 
Government corporations and credit agencies:+ | NK “ 
Assets, except interagency, total. _____mil. of dol 30, 409 |_ | 32,338 29, 666 | | | | = > 
Loans receivable, total (less reserves) _____do 6, 649 | - ~-=-} } 7, 204 | 7, 662 | ales 
To aid agriculture. ______-__- ne | 2, 884 | 3, 055 | 2, 054 | iol G de 
To aid home owners_________- do } 686 665 660 | "Gk id 
To aid railroads______________- naa * 171 167 | 164 | | 5 | M 
To aid other industries_________________do 192 | } 204 | 224 | Ne 
- "Siva Gar” 19 | | 17 | 6 | a. 
To aid other financial institutions ..do a 295 | 238 | 293 i 
Foreign loans. -__....._.__- «dels do | 2, 284 2, 855 | | 4, O58 Pri 
 hiedahaenndssisnend inte ..do 596 .-| 590 597 , 
Commodities, supplies, and materials. ____do 1, 265 1, 003 851 | , 
U. 8. Government securities do | 1, 873 1, 985 1,777 | { 
Other securities____- eee vie ae 547 3, 426 | | 3, 565 | Silve 
Land, structures, and equipment __do - 16, 924 | 15, 486 | |} 12,691 ‘ Ey 
Allotherassets. = | 3, 152 3, 143 | 3, 120 Im 
Liabilities, except interagency, total do | 5, 101 | 4, 560 | 2, 634 | Pri 
Bonds, notes, and debentures: | 
Guaranteed by the United States______do 261 |. a ha 169 | 83 c 
«TO io ae, * ‘S 1, 252 1, 250 506 U 
Other liabilities__.......__ 1 ee ..do ‘ 3, 588 . ay ee 3, 142 | 2, 045 
Privately owned interests.__........._._..__do : 498 509 | 269 rR 
U. 8. Government interests______ eee * ..do____! maa i 24, 810 27, 268 | | 26, 763 tSe 
* Revised. » Preliminary. ge 
t This series has been substituted beginning December 1945 for the series formerly designated ‘taxable treasury notes’’; see note on item in September 1947 Survey for earlier data. | ap 
*New series. See note marked ‘‘*”’ on p. S-16 of the September 1947 Survey with regard to revisions in data for certain consumer credit series as published prior to the July 1947 issue and | tp ; 
note in the April 1946 Survey indicating earlier revisions; all revisions will be published later. See note in the February 1947 Survey for information on the series for U. 8. savings bonds +Re 
and reference to the earliest data published. | (see 
tRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior Sy me 
to the October 1947 Survey, and several changes have been made in the detail. Data for ‘national defense and related activities” (formerly designated “war and defense activities”) exclude | * 4) 
Data for Veterans Administration include veterans’ pensions and | 


beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on p. S-17 of September 1947 Survey). 
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue. | 
See notes in May 1946, October 1946 and February 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies and note 
in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. Data for obligations guaranteed by U. S. have been revised to include matured 


obligations outstanding. 
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December 1947 SURVEY OF CURRENT BUSINESS S-17 
meee ; —_ 
Unless atiorwiee stated, seetentinn, Chama 1946 ——_ ee ee 1947 
1941 and « escriptive notes may be founc Oate: en adie. ; ss = 3 : 
in the 1942 Supplement to the Survey ng om nn = — March April May June July August R.. .« October 
aco = = Se Sa eee 
a] T Tg . 
FINANCE—Continued 
—x_V7”-_—_—_— —— 
PUBLIC FINANCE (FEDERAL)—Continued | 
Reconstruction Finance Corporation, loans out- | 
standing, end of month, totalt__..._mil. of dol 1, 273 1, 279 1, 287 1, 270 | 1, 268 1, 298 1, 290 1, 250 1,27 1, 150 1,154 1, 151 1,154 
Banks and trust cos., incl. receivers do 203 203 201 188 186 182 179 177 159 157 153 152 151 
Other financial institutions do 49 49 50 54 60 68 80 97 40 40 40 40 40 
Railroads, including receivers do 147 147 147 146 146 144 144 144 144 144 143 142 142 
Loans to business enterprises, except to aid in 
national defense mil. of dol 158 165 168 172 174 178 183 186 203 207 214 218 226 
National defense . _.do 318 320 327 318 312 310 292 232 283 283 282 280 283 
Other loans and authorizations__...........do__- 397 396 395 391 390 415 412 413 441 318 320 318 312 
LIFE INSURANCE 
Life Insurance Association of America: 
Assets, admitted, 36 companies, totelt_mil. of dol 38, 459 38, 813 39, 032 39, 206 39, 450 39, 606 39, 776 40, 057 40, 287 40, 446 40, 893 40, 903 
Mortgage loans, total fanmail do 5, 365 5, 437 | 5, 480 5, 542 5, 601 5, 661 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 
Farm : do 592 593 592 | 595 593 605 615 624 632 639 641 645 
Other do 4, 844 | 4, 888 | 4, 947 5, 008 5, 056 5, 135 5, 213 5, 321 5, 402 5, 490 5, 597 
Real-estate holdings : do | 584 | 601 601 597 605 614 622 631 639 641 658 
Policy loans and premium notes do 1, 471 1, 470 1, 469 1, 471 1, 473 1,477 1, 481 1, 485 1, 490 1, 494 1, 498 
Bonds and stoeks held (book value), total_do 30, 043 30, 177 30, 329 30, 102 30, 431 30, 579 30, 740 30, 936 30, 940 30, 893 31,093 
Govt. (domestic and foreign), total do 19, 574 19, 542 19, 571 19, 274 19, 296 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 
U. 8. Government ; do 18,225 | 18,192 18, 198 17, 880 17, 904 17,888 | 17,704] 17,603| 17,478] 17,255] 17,241 
Public utility ae do , 531 | 4, 551 4, 567 4, 568 4, 691 4, 751 4, 965 5, 111 5, 169 5, 303 5, 446 
Railroad do 2, 490 | 2, 498 2, 497 2, 496 2, 489 2, 491 2, 522 2, 512 2, 500 2, 504 2, 499 
Other___. do } 3, 448 3, 586 | 3, 694 3, 764 3, 955 4, 063 4, 160 4, 327 4, 407 4, 446 4, 525 
| Cash... . do 473 | 532 | 470 878 649 568 588 525 546 7 582 
Other admitted assets me do 805 | 772 | 795 801 787 788 789 757 790 831 830 
Premium collections totalf.........thous. of dol__| 491,797 | 414,523 | 383,857] 411,308] 351,978 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 
Annuities ited do 94, 380 73, 068 47, 977 49, 826 41, 184 39, 255 46, 305 63, 021 41, 310 47, 410 48, 640 
Group : do 32,320 | 37,833 25, 975 24, 554 30, 216 27, 162 24, 301 32, 100 27, 147 27, 720 30, 961 
Industrial do 92,701 | 69, 466 68, 491 74, 642 63, 629 65, 497 74, 416 65, 185 62, 122 75, 045 64, 059 
Ordinary . do 272, 396 | 234, 156 241, 414 262, 286 216, 949 249, 298 255, 675 224, 769 223, 831 , , 424 
Life Insurance Agency Management Association: 
Insurance written (new paid-for-insurance) :t 
Value, total mil. of dol 1, 797 1, 648 1, 963 1,742] 1,718 1, 846 1, 796 1, 829 1, 830 1, 857 1, 616 1, 583 1, 857 
Group do 199 162 476 | 184 | 182 181 167 227 291 328 186 20 201 
Industrial do 347 343 290 | 329 | 350 382 360 373 350 318 326 324 366 
Ordinary, total do 1, 251 1, 143 1, 197 1, 229 | 1, 187 1, 283 1, 269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 
New England do 88 76 77 94 | 88 R88 90 84 79 78 7 68 90 
Middle Atlantic do 311 284 274 | 326 | 301 314 313 302 285 294 257 231 321 
East North Central do 273 | 253 263 278 264 280 75 267 259 267 241 231 290 
West North Central do 118 | 109 21 117 | 114 124 25 120 119 120 110 107 127 
South Atlantic do 141 | 126 133 | 121 | 126 137 139 132 132 132 122 124 140 
East South Central do 50 44 46 | 42 | 44 50 48 48 47 46 45 43 48 
West South Central do 96 89 96 | 88 | 88 103 100 7 96 102 93 93 95 
Mountain do 42 38 44 36 | 38 42 42 42 40 40 38 36 42 
Pacific do 132 | 124 142 | 126 | 125 146 138 139 132 132 125 114 138 
Institute of Life Insurance:* 
Payments to policyholders and _ beneficiaries, 
total thous. of dol..| 235,775 | 213,743 | 258,173 | 266,447 | 238,744 | 266,482 | 250,576 | 245,999 | 251,165 | 247,203 | 218,389] 236 414 |---------- 
Death claim payments ; do |} 111, 758 99,258 | 108, 249 116, 105 107,841 | 120,772 | 112,363 111, 679 108, 444 115, 958 101,415 | 108,179 |---------- 
Matured endowments do | 35, 899 31,022 | 32,312 39, 995 36, 123 38,298 | 38, 468 34, 595 34, 270 30, 997 28, 367 2, 167 }-------.-. 
Disability payments do Oo 6, 999 | 7, 888 8, 747 7, 393 7,907 | 7, 583 7, 693 7, 753 8, 509 6, 358 7, 2600 |---------- 
Annuity payments do | 17,721 16,466 | 15, 550 22, 581 17,911 | 17,213] 18,482 18, 315 18, 868 19, 098 17, 574 17, 705. |--------- 
Dividends do 36, 232 a5, 63, 581 50, 818 41,377 | 51, 324 | 41, 898 41, 269 49, 237 40, 119 35, 218 42, 364 |----- -- 
| Surrender values, premium notes, ete do 26, 172 30, 593 28, 201 28,099 | 30, 968 31, 782 32, 448 32, 593 32, 522 29, 457 30,660 |------..-- 
MONETARY STATISTICS | 
Foreign exchange rates: | | 
Argentina dol. per paper peso__| 2977 2977 2977 2977 2977 | . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 
Belgium dol. per frane 0228 2280 0228 0228 0228 | 0228 0228 . 0228 . 0228 . 0228 . 0228 . 0228 | . 0228 
Brazil, free rate § dol. per cruzeiro 4 0541 0541 0544 0544 | . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 . 0544 | 0544 
Canada, free rate§ dol. per Canadian dol 159 9518 9544 1508 9569 | 9422 . 9190 . 9195 . 9159 . 9165 — .9036 |  .8999 
Colombia dol. per peso 7 5706 5714 5714 5704 | . 5698 5698 . 5698 . 5698 . 5698 . 5698 5698 | . 5698 
France dol. per frane s4 0084 0084 0084 0084 | . 0084 0084 . 0084 . 0084 . 0084 . 0084 0084 | .0084 
India dol. per rupee f 3015 | 3015 1016 3015 | 3015 . 3016 . 3016 . 3016 . 3017 .3017 . 3017 . 3017 
| Mexico dol. per peso 2057 g | 2058 2058 2057 | .2057]| .2058 . 2058 . 2058 . 2058 . 2058 - 2058 2058 
| Netherlands dol. per guilder 779 779 3779 3779 3779 | . 3779 3776 . 3776 . 3775 . 2776 . 3775 . 377! . 3776 
Sweden dol. per krona 2782 2782 2782 2782 2782 | 2782 . 2782 . 2782 . 2783 . 2783 . 2783 - 2782 2782 
United Kingdom, free rate dol. per £ 4. 032% 4.0309 4. 0293 4.0274] 4.0273 4.0274 4. 0274 4. 0272 4. 0271 4.0273 4. 0300 4.0310 
Gold and silver | 
Gold: | 
Monetary stock, U.S mil. of dol 20, 402 20, 470 20, 529 20, 748 20,330 | 20,463 20,774 20, 933 21, 266 21, 537 21, 766 21,955 | » 22,204 
Net release from earmark® thous. of dol 115,690 | 127, 485 82,830 | 196,080 |—684,474 | 203,540 | 271,990 13,057 | 118, 958 26,745 | 42,317] 153,112) —3.968 
Gold exports] do 806 733 | 115,915} 102,593} 49,215 | 17,691 17, 458 3, 028 2, 685 3, 639 5, 118 2,085; 5.619 
Gold imports de 24, 989 78, 636 54, 722 85, 774 69, 577 171, 325 61, 508 132, 762 202, 917 222, 839 116, 776 111, 685 456, 450 
Production, reported monthly, total@___do 59, 464 55, 424 56, 977 58, 127 41,044 | 51,824 55, 412 59, 738 57, 215 ef RE Seapets ok ae 
Africa do 39, 286 37, 170 37, 589 37,330 | * 23,217] 32,004 35, 251 38, 736 37, 162 90, CUB Tage ee ee 
Canada do 8, 429 8, 092 7,961 8, 195 7, 806 | 9, 235 8, 921 9, 412 9, 418 9, 149 Sy eae RES TEs 2 
‘ United States do 5 930 4, 900 6, 255 7, 612 | 5, 483 | 5, 500 6, 246 7, 220 6,117 7, 319 7, 033 < aeenee 
Silver | j 
Exports thous. of dol 166 858 6, 579 2, 945 12, 700 52 1, 865 1, 387 1, 685 1, 636 630 374 | 2, 509 
Imports§ do 4, 385 11, 595 7, 86 13, 295 4, 589 | ‘ 7, 220 4, 488 4, 408 3, 410 4, 659 | 4, 440 6, 087 
coe os New York dol. per fine oz 901 . 901 867 . 765 tant . 757 - 725 . 668 . 636 . 657 . 706 . 716 
-roduction: | 
Canada thous. of fine oz 29 842 1,013 767 893 854 | 930 | 1, 085 1, 029 is 3} enews 
United States do... 2, 940 2, 561 2, 928 2, 464 3, 713 2, 730 3, 896 | 2, 746 1, 924 2, 594 2, 180 
* Revised. 
{See note on item in September 1947 Survey for coverage of data and information on a substitution for one company in the assets series in 1944, 
{See note on item in September 1947 Survey regarding official] rate. 
Or increase in earmarked gold (—). 
| ®See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. 
| {Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 
| tRevised series. All series for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 Survey 
(see note in that issue); data for 1940-44 for these series will be shown later: data for ordinary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1942, 


‘upplement and subsequent monthly issues. See note in November 1943 Survey for ¢ xplanation of revision in classifications for the Reconstruction Finance Corporation. 
*New series. See November 1942 Survey, p. S-16, for a brief description of the series on payments to policy holders and beneficiaries and data for September-December 1941 and early 1942. 
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S-18 | SURVEY OF CURRENT BUSINESS December ia 
— —= 
Unless otherwise stated, statistics through : 1946 1947 
1941 and descriptive notes may be found aom Novem- Decem- | Janu- | Febru- | m= | ; 
in the 1942 Supplement to the Survey "et 3 gull ary ary | March April May June July | August | Re. aid | October 
* T i” oe Pal . + es 
FINANCE—Continued 
MONETARY STATISTICS—Continued | | | | | | | | 
| | | | 
Money supply: | | | 
Currency in circulation_---_-........._ mil. of dol 28,600 | 28,861 | 28,952 28, 262 28, 304 28, 230 28, 114 8, 261 28, 297 28,149 | 28,434 8, 567 | POR ee 
Deposits adjusted, all banks, and currency out- ae 1 992 

side banks, total*_......___._- mil. of dol 170, 000 169, 500 167,107 | » 165,900 | 2165, 400 | 2 165, 100 165, 200 164, 900 165, 100 | » 165, 900 | » 166,800 | » 168. 000 

Deposits, adjusted, total, including U. S. de- 7 . ‘ 

NT ies cctoarechcetrecnd ee 143, 500 142, 800 140, 377 | » 139, 800 | » 139, 200 | » 139, 100 139, 200 138, 900 139, 100 | » 140, 900 | 140, 700 | » 141. 700 | 

Demand deposits, adjusted, excl. U. 8.*_do 82, 400 83, 000 83, 314 P §2, 500 P 80, 600 P 80. 400 81, 300 81. 500 82. KOO P 83,200 | » 83.400 | 2 84. xm) | 

Time deposits, incl. postal savings*____ do 

53,200 | 53, 400 | 53, 960 » 54, 200 » 54, 700 4, 900 ‘ , 00 e 55, 600 P 55,600 | » 55, 800 55, 900 
Turnover of demand deposits, except interbank and | | | a 
U. 8. Government, annual rate:* | 
New York City--_-_---- ratio of debits to deposits 21.9 23.8 | 28.7 23.8 24.0 24.9 21 22.7 25.6 29.9 20.6 | 3.1 ” 4 
Other leading cities__- ----- d 16.3 | 17.8 | 19. 2 17.4 18. 1 18.6 17. 17.3 | 17.9 | 17.2 16.6 | 18.0 | 189 
18.9 
PROFITS AND DIVIDENDS (QUARTERLY) | | | 
Industrial corporations (Federal Reserve): | | | 
Net profits, total (629 cos.) o____.... mil. of dol : 853 | } | 87( r 870 RAK 

Iron and steel (47 cos.)_...._...- do 97 1 2¢ 99 | OR 

Machinery (69 cos.)_.-........---- do 61 69 r 83 => 

Automobiles (15 cos.)_.-....___- do 102 04 r 105 102 

Other transportation equip. (68 cos.) do 1 44 Fy ay 51 

Nonferrous metals and prod. (77 cos.) do 5 17 ‘ + 

Other durable goods (75 cos.) do 57 0 Bo x0 

Foods, beverages and tobacco (49 cos.)___do | 124 ~ 64 | £9 

Oil producing and refining (45 cos.) do 85 % 111 129 

Industrial chemicals (30 cos.) do 77 Rt 87 | 78 
Other nondurable goods (80 cos.) do | 91 92 re 
Miscellaneous services (74 cos.) di 66 71 | 67 
Profits and dividends (152 cos.):* 
Net profits_..__- iinet dies arehtiae tans ..do | | 415 | r 42¢ r 439 136 
Dividends: 
a do } | 21 | 2 23 22 
Common.........-.-- 1 iio’ do | 209 177 92 190 
Electric utilities, net income (Fed. Res.)* do 156 16 135 
Railways and Telephone cos. (see pp. S-22 and | 
8-23). | | | 
SECURITIES ISSUED } | 
Commercial and Financial Chronicle: | | 
Securities issued, by type of security, total (new | | 
capital and refunding) t_- ..mil. of dol 562 761 | 1,012 62 438 RF R84 700 1, 033 1.044 | £33 783 813 
New capital, totalt___- ‘ do 363 659 | 788 $88 259 f 7s 19 744 2270 | 342 619 712 

Domestic, totalZ...-.......... .-do 363 | 659 | 788 187 249 614 77 29 744 619 | 317 | 619 712 
Corporatet ee ee .-do 267 | 590 | 669 252 118 7 11 517 {23 | 123 hy 598 
Federal agencies__________-- _.do 47 0 0 21 ‘ 9 1 15 12 | 8 as 
Municipal, State, ete__...............do 49 | 69 119 21 OF 2 } 103 212 124 | 18F 7 114 

I ira 0 0 0 I 1 21 yt 0 1 | 95 | 0 0 

Refunding, totalt_-._.....--- Stncncmns scene 199 | 102 223 135 179 221 52 | 290 175 191 165 101 

pees weetEe.. 5 <.-.......-- do 199 | 102 199 135 Hf 19 " 2 252 170 191 165 101 
Corporatet___ eS aoe do 65 | 86 105 103 14 7 7 211 118 | 147 2 7 
Federal agencies_________- ..do 133 | 13 34 22 24 | i 20 3 | 38 40 | 10 12 0 
Municipal, State, etc do 1 | 2 50) 1 1 | 2 ! 2 11 | 3 2) 5 

Foreign. __-- bn attee do 0} 0 34 0 | 123 29 0 38 0 0 

Securities and Exchange Commission:t 
Estimated gross proceeds, total_- do r1,307 | +1,312 r 2,044 1,717 | 1, 406 68¢ 1, ¢ 22 2, 041 1,777 1, 050 1, 468 2, 302 
By types of security: 

Bonds, notes, and debentures, total___. do r1,235 | + 1,139 r 1,881 1, 645 1, 289 618 154 RS 1, 900 1, 589 1, 02 1, 373 2, 095 
_ erie do 342 r 449 r 742 249 149 82 292 19 06 412 223 16 414 

Preferred stock _____- eelbbehtaoes do ° 27 125 r 142 15 19 ] 2 | 112 110 | 1s 67 57 

Common stock___...-- : do 44 47 20 7 | 67 | 28 82 2¢ 0 79 | 10 29 150 

By types of issuers: | } 

Corporate, total do 413 | r 621 r 905 22 or 449 14¢ 738 601 | 248 441 62 
Industrial ae do r 237 | r 536 r 276 233 | 122 M4 1 171 145 246 | 8] - 2 
Public utility____- do r 130 | r 55 r 515 45 68 4 229 542 311 141 21/ 308 

_ = te ; . do 40 | 19 47 33 8 2 ( 7 29 on Y 35 
Other (real estate and financial) do r 6 rll 67 11 66 } 22 14 17 

Non-corporate, total@_..._-____- do 893 691 1, 139 1, 39 1, 141 1, 236 1, 162 779 1, 304 1,177 RO2 1, 027 1, 681 
U. 8. Government__- io do 703 619 936 | 1, 17¢ 12 891 74 f 1, 051 790 614 749 1, 56l 
Federal agency not guaranteed do 140 0 0 ( ( ) ( 0 0 ( ( 0 
State and municipal_______- do 50 71 170 226 7 | 344 404 1 214 13¢ 188 7. 118 
Foreign. _____- adie do 0} 0 33 ( 122 0 l 20 37 0 ( si 0 

New corporate security issues: 
Estimated net proceeds, total..............do r 407 r 610 r 894 lf 260 | 442 14 437 727 88 4 134 612 
Proposed uses of proceeds: | | 

New money, total ..do 285 | r 510 °711 183 205 285 254 180 498 435 | 118 244 510 
Plant and equipment do r 192 | r 326 572 138 105 15 9 426 370) 99 179 298 
Working capital sp oeeaied do r 94 r 184 r 139 45 101 132 71 72 64 19 HS 122 

Retirement of debt and stock _._- do 117 r 86 171 131 49 152 18 251 222 129 121 163 78 
Funded debt Mali ktietennn wa gactl 40 r 72 r119 81 18 110 “i 198 164 103 102 154 15 
Gieraees............ jraect — ’ 65 rs r 35 11 15 é 18 19 15 17 lf ) 45 
Preferred stock oe ae do rll °7 17 38 lf 11 5 { 43 Q 3 1 18 

Other purposes____..-_..___- do r5 | r13 2 2 6 24 | f ry 24 

Proposed uses by major groups: 

Industrial, total net proceeds do 233 r BOR r 270 229 119 90 28 165 141 239 | 79 71 259 
New money._._....._- do r 151 r 465 | r 206 136 04 52 204 129 96 175 | 65 45 1% 
Retirement of debt and stock do ° 77 r 55 | 52 | 92 22 ‘ 122 l 4] 56 | 13 21 65 

Public utility, total net proceeds do 129 | r 53 | r 510 | 43 67 ) 22 536 307 140 0 303 
New money__.......-- do 108 | r 21 | r 417 14 47 22 ! 353 23 28 157 280 
Retirement of debt and stock do 20 r 29 r 93 29 2 108 f 192 181 72 107 136 8 

Railroad, total net proceeds do 40 18 47 33 8 12 17 7 28 28 23 F 35 
New money____--__- , do 21 | 18 | 35 28 7 Y 17 15 28 22 | 23 { 31 
Retirement of debt and stock do 19 | 0 | 12 5 2 2 0 22 0 0 | 0 15 4 

Real estate and financial, total net proceeds 

mil. of dol r5 ri1 | r 66 11 66 9 3 10 21 14 3 5l 16 
New money__.- . us do r 5 r5 | ’ 53 5 58 1 3 5 21 3 2 38 7 
Retirement of debt and stock do (*) r2 r14 5 6 ~ (a 1 1 { (*) 
* Revised. » Preliminary. ' Partly estimated. 2 Includes $250,000,000 bonds of International Bank. ( 2) Less than $500, 000 
o'See p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. {See note in the April 1946 Survey for revisions in the data for 1944 
@Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank 3 


*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions 
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~(  Ynless otherwise stated, statistics through 1946 _ 1947 
October 1941 and descriptive notes may be found . PP j : wy t. 
r | 9&8 aoenes . 2 on Octo- | Novem- | Decem- Janu- | Febru- | P Sep- 
Lie in the 1942 Supplement to the Survey hea “tie hee | “ary ary | March | April May June July August tember October 
| —— FINANCE—Continued 
A i re Se 
5 SECURITIES ISSUED—Continued | 
7 | 28,5 | Says 
State and municipal issues (Bond Buyer): 
0 Permanent (long term) thous. of dol 53, 290 78,194 | 175,449 | 228, 929 100, 184 353, 502 | 405,776 | * 108, 502 214,749 | 144,801 | * 194,220 | * 275,006 | 116, 380 
", Temporary (short term) do 62,729 | 47,388 10,685 | 77,979 81, 067 146, 137 71, 803 29, 927 49, 717 136, 364 30,715 | * 77,112 85, 242 
} 
0 | COMMODITY MARKETS 
) | Volume of trading in grain futures: ; 
Wheat mil. of bu 58 76 106 139 388 510 314 328 358 601 503 847 651 
' | Corn do 208 183 190 172 194 360 283 369 531 509 482 393 241 
| =-B.g 
| Ww SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
| Carrying Margin Accounts){ 
fe Customers’ debit balances (net) __. mil. of dol__| 583 571 537 533 573 57 553 530 552 564 550 570 606 
ae Cash on hand and in banks eames do 453 pee FEM hoe | | Me Na US nook 
Money borrowed... aren do 253 | 238 | 217 | 210 217 216 205 201 . 222 251 241 + 80 256 
7 Customers’ free credit balances_..............do 720 | 723 693 | 687 681 677 665 652 650 77 656 630 616 
| | } | 
Bonds | } 
Prices: : ; —_ 
Average price of all listed bonds (N. Y. 8. E.) | | 
dollars._| 102. 46 102. 00 102. 64 102. 89 102. 86 102. 95 1€2. 63 102. 49 102, 25 102. 33 102.62 | ' 102.06} 1101.19 
} — = 102 . 102. 41 103 +4 103 ~ 103. = 103. 36 108. 06 1€2. 92 = = 102. 77 =< to se 
oreign do | 77.19 76. 89 76. 18 77.12 77. 3 77. 00 76. 42 75. 32 . 74. 16 3. . : 
| Standard and Poor’s Corporation: | 
| Industrials, utilities, and railroads: 
High grade (15 bonds) dol. per $100 bond 121.8 121.6 121. 5 122. 6 122. 7 122.4 122.8 122.9 122.8 122.5 122.3 121.5 120.0 
Medium and lower grade: 
Composite (50 bonds) do 115.8 115 9 115 9 116 3 116.8 116.6 116.5 115.0 114.3 115.7 116.1 115.8 114.0 
Industrials (10 bonds) do 122. 2 122. 5 123. 0 123. 5 123. 7 123.7 123. 5 123. 2 122. 6 122.8 123.9 121.9 120. 8 
Puntic utilities Ge bonds) é Ne 9 me a 9 7: Te —: 4 e 112.5 eo 113.8 boa Leg os 
tailroads (20 bonds). -_-- do 2.3 2.7 2.9 4.2 4.3 113.6 113. 109. 2 7. 110.5 : ‘ 6. 
| Defaulted (15 bonds) i do 62.7 63.6 67.7 68.3 69.3 66. 1 64.0 61.9 63. 4 69.6 69.6 68.6 69. 4 
| | Domestic municipals (15 bonds) ft do | 136. 0 136. 8 133. 4 134. 4 133. 1 132. 5 133. 2 133. 9 134. 4 134.7 134.3 134.4 132. 5 
| | : a y Hane nig anes  eranay A —_ do | 103. 6 103. 7 103. 9 104.3 104. 4 104.6 104.6 104. 5 104.1 103.8 103.9 104.0 103. 4 
Sales (Securities an¢ Exchange ommiission) 
Total on all registered exchanges: | 
813 Market value§ thous. of dol..| 85,870] 66,551 | 121, 416 73,249 | 67,522] 68,974] 71,024] 67,490] 95,253] 64,886] 60,326] 85,862 
= one vabeet pon Bn do....| 131,885] 97,458 | 161,049 100,247 | 89,587] 94,673] 98,349] 88,531] 109,385| 81,063] 80,312] 101,655 
712 n New York Stock Exchange: } 
5Q8 Market value§ do 81, 197 62, 101 116, 541 95, 470 68, 979 63, 187 64, 393 63, 880 58, 248 76, 972 56, 618 51, 284 78, 192 
— : Fase valael ee : do 125, 782 91,836 | 154,937] 130,028 95, 349 81, 491 88, 961 90, 458 78, 115 99, 723 70, 705 69,316 | 112,210 
4 Exclusive o stopped sales (N. . 8. E.), face | | 
0 value, total thous. of dol__| 112, 738 95, 127 127, 553 125,491 | 79, 987 75, 582 81, 601 82, 526 70, 077 96, 661 60, 490 73, 440 105, 990 
101 U. 8. Government do 392 225 265 126 98 35 828 140 386 1, 152 14 73 219 
101 Other than U.S. Government, total do } 112,346 94, 902 127, 288 125, 365 79, 889 75, 547 80, 773 82, 386 69,691 | 295,509 | 260,476 | 273,367 | 2? 105, 771 
= —— . o 106, 488 89, 201 120, 544 118, 519 74, 530 68, 860 74, 885 75, 863 > oa 76, 937 52, 588 wieo yi 
2 | ‘oreign do 5, 858 5, 761 6, 744 6, 846 5, 359 6, 687 5, 888 6, 523 , 101 5, 101 5, 216 7, . 
§ | Value, issues listed on N. Y. 8. E.: 
| 0 Face value, all issues ‘ mil. of dol 136, S&C 136, 787 137, 165 137, 006 137, 106 136, 937 137, 219 137, 019 137, 058 | 3 137, 563 | 3 137, 628 | * 137, 666 | ? 136, 711 
; Domestic ead do 134, 644 134, 584 134, 995 134, 859 134, 956 134, 806 135, 044 134, 856 134,932 | 135,175 | 135,210} 135, 281 134, 346 
2, 302 Foreign Me ‘ ; do 2, 236 2, 203 2, 170 2, 148 2, 150 2, 132 2, 17 2, 163 2, 126 2, 138 2, 168 2, 135 2, 115 
. Market value, all issues.__..........-- do 140, 245 139, 521 140, 793 140, 966 141, 033 140, 978 140, 833 140, 426 140, 148 | 3 140, 763 | 2 141, 236 | 3? 140, 499 | 3 138, 336 
ae Domestic nih oe do 138,520 | 137,827} 139,139] 139,310] 139,373 | 139,336 | 139,172] 138,797 138,574 | 138,923] 139,304 ins 136, 568 
Sl ee er — - 1, 726 1, 694 1, 653 1, 656 1, 660 1, 641 1, 662 1, 629 1, 574 1, 585 1, 589 1, 1, 521 
57 Yields: 
150 remote corporate (Moody’s)..........percent 2. 82 2. 82 2. 83 2.79 2. 78 2.79 2. 78 2.79 2. 81 2.80 2. 80 2. 85 2. 95 
y ratings 
62 f See a ee ane : do 2. 60 2. 59 2. 61 2. 57 2. 55 2. 55 2. 53 2. 53 2. 55 2. 55 2. 56 2. 61 2.70 
282 : ae oteua ie benescidis do 2. 71 2. 69 2. 69 2.65 2. 64 2. 64 2. 63 2.63 2. 64 2. 64 2. 64 2. 69 2.79 
308 TS gl nctanna aha etn aomciatilabebeapean do 2. 84 2. 84 2. 83 2.79 2.79 2. 80 2.81 2. 82 2. 83 2. 82 2.81 2. 86 2. 95 
- —— cacenatiintaaead totalling do 3.15 3.17 3.17 3. 13 3.12 3.15 3. 16 3.17 3. 21 3.18 3.17 3. 23 3. 35 
a y groups: 
1, 681 Industrials i a Ee 2. 6! > AG 2. fie 2. 63 2.61 2.61 2. 60 2. 2. 60 2.62 2.63 2. 67 2. 76 
1, 561 | SSE Sea mae * 2. 76 2.77 2.77 2.73 2. 72 2.73 2. 71 2 71 2.72 27 2.72 2.78 2. 87 
- | a a s do 3. 05 3. 05 3. 04 3. Of 3.00 3. 02 3. 03 3. 05 3. 10 3. 06 3.03 |. 3.09 3. 22 
8 Domestic municipals 
0 Bond Buyer (20 cities) do 1. 66 1. 78 1 85 1.81 1. 97 1. 90 1. 89 1. 83 1. 81 1.81 1,83 1. 82 1.97 
nt Standard and Poor’s Corp. (15 bonds) do 1. 84 1. 80 1. 97 1. 92 1. 99 2. 02 1, 98 1. 95 1. 92 1. 91 1.93 1. 93 2.02 
612 U. 8. Treasury bonds, taxablet do 2. 26 2. 25 2. 24 2, 21 2. 21 2.19 2.19 2.19 2. 22 2. 25 2. 24 2. 24 2. 27 
510 Stocks 
388 Dividends 
122 Cash dividend payments and rates, 600 cos., 
8 Moody’s 
15 Total annual payments at current rates 
45 mil. of dol 2, 002 2, C66 2,111 2, 129 2, 196 2, 196 2, 224 2, 310 2,310 2, 329 2, 348 2, 358 2, 387 
18 Number of shares, adjusted millions 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 954. 65 
24 Dividend rate per share (weighted ee » 
dollars 2.10 2. 16 2. 21 2. 23 2. 30 2. 30 2. 33 2.42 2, 42 2. 44 2. 46 2.4 2. 50 
po | — = cos.) gece henenins os 3. 20 B  o 3 re 3. 21 3. 3. 21 : 21 3. 21 : = 3. 21 e- : = .* 
, ndustrials (492 cos.).........-.--- do 2. 05 2.12 2.19 2. 22 a3 2. 35 . 40 2. 50 . 51 2. 52 q 5 
65 Insurance (21 cos.)........------ do 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 2. 59 
= Public utilities (30 cos.).......- do 1, 88 1. 90 1. 90 1. 92 1. 95 1. 95 1. 96 1. 96 1, 98 1.99 1.99 1.99 1.99 
“ Railroads (36 cos.) : do 2. 59 2. 76 2.77 2. 75 2.75 2. 66 2. 66 2. 66 2. 66 2. 67 2. 68 2. 68 2. 63 
5 Cash dividend payments publicly reported:* 
33 Total dividend payments___..-.....mil. of dol 342.1 160. 5 963. 1 434.5 190. 5 492. 5 388. 9 159, 2 609. 4 444.9 179.4 559.3 422.0 
. + gegen 24-8 CM Shee : Pm 146. 5 86. 8 561.1 160. 9 89. 1 308. 5 162.7 85.9 339. 7 191.7 96.4 et "ee 
0 ree —. 4.1 4.2 74.1 2.9 1.2 25. 4 5.9 1.3 68. 4 12.4 1.5 58. 
16 Foe Be SO EEF EIEN Ca oo 23.0 a. 9 90. 2 50.0 RB. 6 45.3 35.1 9.6 39. 5 29.4 3 Se bs 
yj ‘inance aS a A SA do 51.9 24.0 98. 1 92.4 29. 5 25. 8 55.9 18.2 48.8 90. 6 1. 29. L 
‘ Railroads Se ae ee do 12.4 2.0 44.4 19. 4 8.0 22.7 21.6 5.4 34.2 11.2 5.9 17.1 13.5 
(*) Heat, light, and power_...---------- __do. 45.1 31.2 46.1 48. 2 51.0 36.3 47.5 35.9 51.2 46.2 31.0 34.7 48.8 
Communications. eae 47.5 3 14.3 50.1 -3 9.9 49.6 .3 9.4 50.0 3 ye me 
Miscellaneous... MAE RE do 11.6 a3 34.8 10. 6 1.8 18.6 10.6 2.6 18, 2 13.4 3.3 18.7 . 
of Sep- * Revised. {Data continue series in the 1942 Supplement. ! Prices of bonds of the International Bank are included in computing the averages. 
icy out 2 Includes sales of bonds of International Banks as follows: July, $13,471,000; August, $2,672,000; September, $2,074,000; October, $1,260,000. 
Dats 9251 Includes bonds of International Bank as follows: Face value—July, August, September and October; $250,000,000; market value—July, $255,000,000; August, $253,000,000; September, 
’ 1,000,000; October, $248,000,000. 
ime in §Since March 18, 1944, United States Government bonds have not been included. ¢See note in September 1947 Survey for source of data. 
lished *New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. 


tRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. S-19 of the April 1943 Survey; earlier data will be published later. 
Revised figures through 1943 for prices and yields of U. S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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= ne iy tome stated, eutiatine sheseghs | __1946 ae a Se 1947 yrew: oe : 
and descriptive notes may ‘ound EEG eis 1 a a aoe | | Sen- ae 
in the 1942 Supplement to the Survey | oy | ey | Ober | Je ary eg | March April May June July | August Ba, a => 
! ! ae ee Lessmaeaal 
FINANCE—Continued 
—_ ~ LT 
SECURITY MARKETS—Continued | | 
Stocks—Continued 
Dividends—Continued 
Dividend yields: 

Common stocks (200), pours... .-percent.. 4.4 4.6 4.5 4.5 4.7 4.8 5.1 5.3 5.1 4.9 5.1 5.2 5.1 
Banks (15 stocks) - : SE  - 3.9 4.0 3.9 4.2 4.2 4.4 4.6 4.6 4.6 4.4 4.4 4.5 4.5 
Industrials (125 stocks) 1 ee do- 4.3 4.4 4.4 4.4 4.6 4.7 0 5.3 5.0 4.8 5.0 5.1 5.1 
Insurance (10 stocks) _._................do 3.5 3.6 3.5 3. 3 3.3 3. 4 3.6 3.7 3.5 3.5 3.6 3.6 3.5 
Public utilities (25 stocks) --__- a 4.7 4.8 4.6 4.6 4.7 4.9 4.9 5.0 5.1 5.1 5.0 5.1 5.2 
Railroads (25 stocks)_........._..__- - 6.3 6.9 6.6 6.6 6.8 6.8 7 7.5 7.3 6.7 7.0 7.1 7.0 

Preferred stocks, high-grade (15 stocks), Stand- 

P ard and Poor’s Corporation___-____- percent 3. 65 3. 70 3. 76 3.74 3.71 3.72 3. 75 3. 76 3. 76 3.72 3.71 3.72 3. 86 
rices: 
Average price of all listed shares (N. Y. S. E.) 
Dec. 31, asia 79.3 78. 5 81.6 82.4 81.1 79. 4 75.7 74.4 77.3 80. 3 78.3 77.5 78.7 
Dow-Jones & Co. (65 stocks) ___--- dol. per share 61.10 61.77 63. 97 63. 78 65. 83 63. 64 61.04 59. 49 61. 26 65, 32 64. 36 63. 39 63. 93 

Industrials (30 stocks)____.......___.___._do- 169. 48 168. 94 174. 38 176. 10 181. 54 176. 6¢ 171. 28 168. 67 173. 76 183. 51 180. 08 176. 82 181, 92 

Public utilities (15 stocks)____.._.________do- 34. 58 35. 23 51.18 36. 55 37.17 36. 02 34. 52 33. 39 33. 98 35. 61 35. 58 35. 25 35. 48 

PR heey A oe, 47. 28 49. 24 36. 77 49. 56 51.74 49.15 45. 88 43. 60 44. 86 r 49.39 r 48.73 48.10 49. 44 

Stand an oor’s orporation: 

Industrials, utilities, and railroads: 

Combined index (402 stocks) - .1935-39= 100 122.3 120.6 125.5 125. 2 128.7 123. 7 119.3 115. 2 119.1 126. 0 124. 5 123.1 125.1 
Industrials (354 stocks)___._-___.___- do. 125.9 123. 8 128.9 128. 5 132. 6 127.7 123. 1 119.0 124. 1 131.7 130. 2 128. 4 131.1 
Capital goods (116 stocks) __ vate Oe ea do. 112.4 111.5 117.9 117.6 121.6 117.1 113. 0 108. 0 111.9 118.9 117.0 115.7 119.1 
Consumer’s goods (191 stocks) ..do- 132.3 130. 0 133. 5 133. 8 139. 7 133. 5 126. 7 121.4 126. 4 134.6 132. 4 130.5 132.8 
Public utilities (28 stocks) RET 107.2 105. 5 109. 8 110.7 111.4 107 104. 6 102. 0 100. 8 102. 2 101.4 102.0 101.0 
Railroads (20 stocks)_..___.._____.___do 110.2 113.3 118.8 114.7 118.8 109. 9 102. 2 95. 1 97.6 108. 2 105, 2 103 6 104.2 
Banks, N. Y. C. (19 stocks) __ oa" 105. 0 108. 5 108. 7 106. 2 103. 9 | 101, 2 94.7 95. 0 94.7 97.3 98.0 97 96.7 
Fire and marine insurance (18 stocks). ___--do- 113.8 115.8 117.6 122.3 125.8 | 22.4 118.8 114.0 117.0 120. 5 116.1 114.0 116, 4 
Sales (Securities and Exchange Commission): | 
Total on all registered exchanges: 
Market value__.._..___.______..__mil. of dol_ 1, 297 1, 118 1, 273 1, 100 1, 144 928 ORI R84 804 1, 051 727 719 1, 225 
as, 2 thousands 54, 552 51, 669 56, 527 312 53, 518 7, 227 45, 116 40, 181 35, 349 45, 536 29, 191 29, 029 50, 769 
On New York Stock Euchange: 
OS ES eee mil. of dol 1, 103 951 1, 074 918 944 77 6} 739 668 800 624 608 1, 039 
Shares sold____.- __thousands 38, 919 36, 955 39, 723 32, 628 34,109 | 25, 302 32, 33 27, 854 23, 643 32, 951 21, 534 29, 199 36, 481 
Exclusive of odd lot and d stopped sales (N.Y. | | 
SETS ....thousands_._| 30, 384 23, 819 29, 834 23, 557 23, 758 19,337 | 20, 621 20, 61¢ 17, 483 0, 5O5 14, 15: 16, 017 8, 635 
Shares listed, N. Y.8.E.: | | 
Market value, all listed shares________mil. of dol | 66,115 65, 741 68, 595 69, 627 68, 839 67. 608 64,520] 63, 64¢ 66, 548 9, 365 68, 184 67, 522 68, 884 
Number of shares listed - .-millions__| 1, 756 1, 764 1,771 | 1,779 1, 786 | 1, 792 1, 794 1,814 1, 829 1, 847 1, 862 1, 870 | 1, 879 
FOREIGN TRADE 
| | | 
INDEXES | | 
| | 
Exports of U. S. merchandise: | 
EY SE ee aa 1923-25 = 100- 127 | 226 | 249 245 | 251 Que 274 | 20¢ 25S 238 | r 231 2 : 
sit she aaa 2 do 142 | 260 | 291 294 304 ( $44 | S78 330 306 r 304 r 203 | 325 
“". Shite Bila __do 112 | 115 117 120 121 12 126 | 128 128 129 132 130 | 
Imports for consumption: 
Quantit 0. 4 ul ti ..do 120 | 141 | 145 | 15 119 | 116 | 123 | 121 124 118 108 127 | j 
Value__ SS ee” 124 | 146 | 154 | 167 133 | 136 | 151 142 147 139 | r 127 151 158 
Unit value._..______- _.do 04 104 106 109 113 117 | 124 | 119 119 118 118 119 
Agricultural products, quantity: Ww } | 
Exports, domestic, total: | 
Unadjusted_. ----------1924-29= 100__| 4 102 108 | 94 109 | 111 | 93 | ) RY 67 6: 7 
Adjusted____- ere 76 90 | 92 | 128 | 128 | 115 | 117 | 121 91 63 64 | 
Total, excluding cotton: 
Unadjusted aS | 6s 136 160 od 158 | 162 | 141 | ( 132 | 119 121 128 | 
Adjusted ____ Ra ee 51 113 142 | 144 190 | 189 | 168 | 159 | 150 119 | 109 | 
Imports for consumption: | 
Unadjusted : ao aioe ee SE 108 109 | 141 100 | 94 | 104 | 102 93 84 74 | 93 ‘ 
Adjusted =" aa ee 90 117 112 132 96 | 81] 96 | 105 100 93 so | aL 4 
| 
SHIPPING WEIGHT* | | | | | 
| | | | | | 
Exports, including Freesports. St OED. .1 12 $71 14, 882 12,579] 13,3801 14,637| 16,954] 19,628] 26,509] 24,998] + 22,745 27, 398 = 
General imports________- (k- See ™ | 7, 852 | 523 135 | 9, 62 8, 2 9, 684 17 10, 10 r 11, 264 10, 528 : , > oe 
VALE | Low soll clel cack call aiaah caaliie ame 
Exports, total, including reexports_.....mil. of dol__| 7] 988 1, 097 | 1,114 | 1, 150 - 299 | 1, 422 | 1, 242 1,151 | + 1,143 1, 101 1, 226 
Lend-lease* 5 a Se 8 | 9 a 8 | 3 | 2 2 i 1 | 2 1 | (a 
By geographic regions: 

‘Africa_____ ee es UF ee 16, 081 53, 070 } 16, 463 | c 7 | 2, 512 #92 68,709 | 86,806) 74,829] °65,751 | 70,434 65, 763 

Asia and Oceania___..____.____........ do.._.| * 67.132] 121,680 } 208,207 | 160,783 | 177, 271 213, 638 177,172 | 220,01 223, 993 |r 195, 765 164, 54 1 te 

aa See OE ..do |r 168, 361 388, 288 | 362,113 | 435, 224 454,447 | 484,084] 496,079 | 6, 91 431,090 | 405, 585 409, OTF M212 

Northern North America___________....do ’ 158, 165 57,786 | 156,202] 149,049 150, 313 185, 11¢ 188, 353 210, 27 191, 551 170, 45¢ 174, 909 176, 79 

Southern North America__________._______ do | 73,395 120,557 | 143,415 | 142, 22 } 140, 67 144,662 | 152, 35¢ 8,641 | 126,988 | 130,155 | 126.057 12. 648 

South America______- meee TS" * 53, 384 144,489 | 180,777 | 170, 14¢ 174, 83¢ 226, 401 21 5 ’, 160 193, 251 187, 557 197, 148 176, 73¢ 
T otal exports by leading countries: | | | | 

Europe: | | } 

ne EE ee ae do 21, 190 67,492 | 54,669! 70,761 | 76,463 73,081 | 76,432] 88, 12 75, 102 65,096 | 56, 841 64. 545 

Germany - oS eae do | 2, 331 11,689 | 10,943 | 12,615 | 9, 595 13,704 | 14, 906 8, 343 12,249 | + 15,614 12, 936 | 8, 371 

te Ne aS do. | * 4,345 31, 056 31, 846 40, 507 44, 445 49, 189 | 55, 352 | 46, 830 50, 529 r 26, 420 29.921 | 36.043 

Union of Soviet Socialist Re -pub lies (Russia | | | | | 

thous. of dol 11, 106 16,039} 14,078 | 24,671 15,780} 7,232] 9,281 27, 116 7,140| 15,742 | 4,051 3, 032 | ao 

United Kingdom_____..._____- hee -do.....'! 46,097 ' 102,586! 74,035! 111,656! 102,650! 116,74 165 94, 497 99,804 | + 95,232 ' 95, 705 89, 729 | ec 

r Revised. ® Less than $500,000. 

§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey Export statistics include lend- 
lease exports shown separately above, shipments by UNR RA and private relief agencies, and beginni ng August 1947, U. S. Foreign Rel ind Greek-Turkish aid; the total includes also June 
1945 comparatively small shipments consigned to United States Government agencies abroad; pments to U.S. armed forces abroad are excluded. Revised 1941 figures for total exports of 
U. 8. merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for 
other series will be shown later. : 

*New series. The series on shipping weight, compiled by the Bureau of the Census, represent gross weight of merchandise, including weight of containe rs, wrappings, crates, etc.; the data 


See note in September 1947 Survey for explanation of data shown as lend-lease 


were revised in the October 1947 issue to cover only water-borne trade; revised earlier data will be published later 
exports and reference to source of annual totals for lend-lease exports for 1941-45. 














\\ 


T 


EB: 


> tee December 1947 SURVEY OF CURRENT BUSINESS 
S-21 


































































































_———_—_ 
—=—= ———— 
Unless otherwise stated statisti 
ia 1941 and drooviosive notes everyting ee me | 1 
Octo, in the Supplement to the Survey October Novem- | Decem- | Janu- | Febru- oe _ 
esc) a Pa he 4 el eae ber ber | ary | ary March April May June Jul Se : 
wy August : 
— _ 
VALUE$—Continued 
Total exports by leading countries—C i 
North and South America: Coe 
Canada 
eg atte . . thous. of dol r 156. 215 
eo Republics, total do... |+ 121, 463 | 252,806 | 306,207 | 202828 | 287; 572 | 181,351 | 181,511 | 203,624 
&1 Reel -- do 11983 | 29.379 | 37,856 292,828 | 287,336 | 351, 187 350, 365 | 369, 187, 004 | 7 166, 048 | * 170,520 | 172, 644 
srazi a do on a 9, 37 37,850 | 31.976 | 36,055 ; @ , 636 | 305,552 | 302 r 309, £-~4 pees 
4.5 Chile 20,091 | 47,760 | 51,138 | 52,835 66,464 | 49,415 | 71,653} 57 961 | ° 309,065 | 288, 100 ee 
Ht ee a do 3° 605 7471 11’ 672 = ns * a > 445 61, 240 on ons = Lad r = = 74,428| 64.990|.....-~~ 
3! ‘ubd : ) 3,0 9}: aa* an as 9, 126 6 ‘ , wy, * 50, COT aes ess 
3.5 Cuba. ae ee 10 14, 212 21, 123 21, 266 15 290 1,481 9, 919 12, 387 11, 417 10 4 45, 204 Saat 
5.2 Mexico ei d j} 13,141 36, 439 38, 143 29. 439 “wr 19, 930 21, 234 23, 467 17, 133 4 <4 10, 524 8, 519 aa 
70 Venezuela® _ ~ | 51,572 50, 331 57 54 ro on 36, 499 37, 227 47.577 re 795 a ane 17, 374 14, 190 want 
Other regions: ; = sors | ora | 31°250| 27.676 | 38,861 62,515 | + 56,992] 56, 32,740 | 33,2490 | 35,078 [oo -7TTo> 
3. 86 Australia ,250 | 27,676 | 35,861 | 30,623 | 46, 138 ,862 | 46,881] 51,309} 744,713 | 42,702 | 
ores oes onene do 7 006 91° ° 39, 095 35, 430 34, 947 4 od ae 
British Malaya to 6, 213 { - — 
China.......-- -- do " 803 hae] Oe Oe ee) oe. ae ' cae Gespecass 
ns ‘ Pi 7 2, 57 2, 322 rQ ” ’ , 20, 
78.7 Egypt do....| 19,004 | 35,441 | 54, 500 | + 35, 604 3,358 | 5,769] 4,172 | 7, 145 aS) 3S Val. eae 
an India and dependencies = | Boe 3, 261 2 858 9" gB7 = = 37, 370 26, 164 41’ 305 88 538 Ro 5,619 eo tee ce 
$1, 92 Japan — |} * 14,014 1h, 428 28 425 on 523 aby 877 4, 576 5, 537 ‘ ’ 4 19, 678 12,085 |. _----~~ 
35. 48 Netherlands Indies do} 3,508 | 12,416 oe Se. Val Saree soe | 4 aol wuel anim “—— 397 [oa 
49. 44 Philippine Island do....)| 3,288 3, 311 $080 | 11,807 eo gt "283 2) 063 30 “i > 29,100 | ---77772 
T nion of South Africa ~s 8 353 25, 401 58. 646 30° 910 os 437 11, 286 9,779 16. 14 + 424 480 10, 403 laters 
Exports of U. 8. merchandise, total ) 7063 | 34.358 on ona 30, 21¢ 52,906 | * 42,769 32, 037 33° 066 4 8, 103 6, 236 rE pga 
125.1 By economic classes . 7 mil. of dol 529 | 967 ‘10 4 2, 312 27,719 40, 000 34, 656 41. gn 30, 094 32, 689 35, 905 Bos ae 
ae y economic class niece | 967 084 1, 094 1,130 1,304] 1,280 me) ee) eee 29,911 |... ~~ 
119.1 Crude foodstuffs us. of do 93,424 | 173,183 | 135, 88% 93 97 : ; —. 090 |” ""1; 2097 
132.8 Manufactured foodstuffs and beverages do 29. 0OR , 18 135, 882 133, 879 139, 640 149, 576 129, 807 123 1 ih ’ , 133 7 1,090 1, 209 
101.0 Semim semenbaares I age - 42, nox | 132 — 65, 8C7 81, 251 81. 542 a0 031 = joe * 101, 347 | * 115, 436 127, 046 
104-2 finished m carrtaainares - 50 761 114 370 oe 135, 941 129,200 | 144, 515 137.375 |r 61, 970 66, 553 Lae 
96. 7 y principal commoditie i 3945, | | oo 115,595 | 147,032 | 145,828 | 171,024] 15 , 375 |r 121,139 | 108,035 | 108,287 | 
lige Agricultural products, a . } | 650,630 | 673,339 | 790,493 | 794,046 860" 196 - 436 | 151,277 |" 164,223 | 143.703 |___..---~" 
srioulvarel products, tote do ‘vpeer | ‘Spel, ©: , 721, 880 | + 707,352 |* 678,420 | 642,950 |... -~~~ 
, Fruits, vevetables and preparations = "17. 005 3 = pn 515, S87 279, 720 289. 178 274, 080 220, PB Fe iho 
» 225 Grains and preparations. ___- - 11, 523 an’ aOR 10, 97 60, 7 : ‘ , 501 |" 
50, 769 aeetton: nee : ty re do 29, 643 36, 026 32 658 97 432 7 p-- = pm 50, 060 13, 165 meat * = TD) ii 
Nonagricultural produc oy do 4, 338 . 88,696 | 109,822 | 120, 385 os 198 , 457 17, 610 21, 576 16, . ae 
1] products, total de all 272 | 18,535 | ,385 | 125,125 | 126,882] 102, 949 508 312 | 21, 565 
1, 039 Automobiles, parts and accessorie - , 4(°7, 209 2 R03. : te 18, 124 19, 692 21, 206 39° 807 EO 92, 503 91, 218 01) 340 oo --sencee 
26, 481 Chemicals and related products es do 39, 804 — 479 829,680 | 988, 245 |1, 000,688 |1 119° 255 21, 716 14, 715 17, 620 21 749 | 77777777 
: eer th pation i gay do o7 301 72, 350 | 74,748 | 95,875 "104 684 | 114878 ye fom + 923,304 |r 931/261 | 167,207 | 77777777 
28, 635 Iron and steel and their product po ols 208 ul cael Geni, ae hoe | eres! otal ones 90, 859 |--7777777 
Machine ! 26, 756 oe aan Use 6, 625 5 74 ’ e279 59, 777 85 a ee ee 
68, 884 S ethaaiiaenl do 89, 673 ee 157 52, 116 70, 23 ” on 79) a B. bn 7, 453 th 210 10,079 SPR 
1, 879 Electrical do._.| 12,677 | 166,333 | 162,949 | 191,365 | 202, 052 79,020} 70,661 | 66,906 | 67,311 7 070 | --------n= 
Metal we ing de 23, GOR 19, 344 19, 148 9. ; 46 m4 = r 246, 095 194, 462 r ’ 66, 851 Wee jor 
— Metal workh d { 1068) 1918) eel eet eee ee 706, 163 "Zan| ata at 
ier industrial es 9,477 | 10 R67 yg ” 48, 628 47, 437 ” 656 r 1 28, 474 47 Sper 
Petroleum and products do 39, 253 bi of 14, 031 17, 808 18 7 55, 656 48, 184 49, 474 43, 421 26 234 | ----- nnn 
G act de o7 AT 79,155 | 80, 1S » 457 21,129} 15,365 7 , 42, 784 
jeneral imports, total a 27, 576 36, nant aes 0, 194 88, 844 95,549 | 124,156 “etT 17, 909 13, 769 oS ewe 
By geographic regions mil. of dol 394 | 482 a 37, 218 47, 898 50, 192 53, 928 _ re 94, 115 98, 055 86, 326 =p owas eteeee 
Africa eit weal 533 435 444 "512 ne 58,725 | + 63, 846 57, 257 53 41 elastase 
Asia and Oceania ; 10us. of dol 24, 662 28, (87 29 978 | 90 OK ; = ™ 450 * 400 ‘a ae 
Burope do mR’ 194 a 40s | a O78 R. 205 21,172 19, 159 30, C79 19. 79: 481 491 
Northern North America — 63, 968 76,258 | 88, ae a ate 102, 165 98, 217 98, 272 “ee 26, 108 14,799 | * 24,402 : 
d r Sed 6, 31 2] 120,830 | 100,6 43, 850 
Sentiare Month Aunerien 0 0.412 | 88.074 peng oh 76, 313 60, 044 49, 677 68. Of Wy, S 0, 696 95,751 | * 56,7 20, SU |... +02. - 
29 Sontt ric Ca do ro 210 | ef 93, O97 | 82, 979 75. 52. ri > 38, 090 58, 407 69, 341 r7 aa’ 44 77, 879 | 
325 fouth America i one 61,094 | 76,938 | * 75,106] * age 91, 641 90, 932 87,817 | 7°96 a, 64, 126 |) RR 
By leading countries aad 84, 331 104,496 | 114, 707 oan 16, 876 93, 454 112, 634 86, ; yoo 90, 547 88, 616 101, 12 ee > 
Europe | 114,707 | 116,600 | 100,516 | 92,120 | 111, 026 | 93'836} giss | +7easo | 772409 (27777 ---- 
aro: 12 1,805 | 100,701 | 78,236 | +84, 78, S39 | 77,400 | - 
ve ee... ro | caaad ve) 84,927 | * 87,538 SE Geter aeate 
£ y 4,28 7 an5 | > eee ee 
Italy : do 41 "402 | 8, 610 6, 167 3, 531 4, 502 ” 
nie S Sere do. | 5,133 | = 7 125 252 a. a 5, 073 3, 856 7 
Una ofSoviet Soa Hepatitis 4 | tim] ae] iten| Soe] 3 | vais) Sam] tee) oe] Sag] ame] dae | 
North and S« ‘ th Best tes do | 10, 69 | » nod j 15, 944 9, 006 1, 047 12 3, 825 2, 673 2, 953 2, 074 = — sie 
Canada uth America 269 | 18,476 | 14, 224 16, 910 19. C20 ete 6, 288 4, 466 10, 475 9, 956 >< 2c inte 
anad , | | Pn ¥, ve , 138 18, ( ” os ore , 956 508 ~------- 
Latin American Slepublies, total do | pps Tanks 99} 16,824] 18,938] r19 624] 17,128 ef nh eS 
noua Argentina ei a2’ 794 oon 89, 755 89, 442 7 ie (pote 
a Brazil do 183,724 | 169, 916 75 83! < one 85,072 | * 92, 644 7 
: ch ao. | aes | mimi | i ae) athe | ama | See [sent [oaaeem | megs 
a eins an 51, 482 37, 504 99) 367 42 aa , & 15, 313 10. 691 5 8] + | ee 
on td Cub: do 4, 747 4,93 “R186 2,549 | 26,763 | 16, 952 ‘ y817 | 7, 230 | 
ete a Mexico do 18,176 | 18, 31 20, 250 18 518 a) ee 10, 888 "Tr 602 46, 705 |... 
, O7 RRS ° aa aU, 20% , Ole ied on ol i (oe. | eas 
Venezuela* do 27,553 | © 34,077 | 42,801 | 61, 238 ret 12,785 | 9,917 | 13, 750 A) --# Sassen 
Other regions do 25, 024 21,299 | * 23,395 ‘ 586 | -” 50, 848 53, 7 a 9 aan 
i re 1,2 23,395 | 22.205] 17.466] 21,58 7 45,133 | 32,318 se 
an Australia 2 13,711 | 17,072] 13,733 | 13, + at 4 Re 5 xabtatanores 
ae British Malaya cm 7,724 | 14, 148 os 3,134] 12,829] + 13,289] 13,850] 15,657 | ------77 
lina do Af bet 4, 14 8,516 | 16,813 ‘ y O00 | -------- 
4 15, 3 47.2 Wy She 15, 918 ts 
Egypt do » 347 47,246 | 24,490 | 15, 6 - 15,206 | 12, 058 7.07 
India and dependencies do 11,593 | 15,572 | 13, 206 oe) 8S) Se ee aol wae) waco 
on | ienam pendencies do 3, 312 1, 068 1 354 UX oo 5, 955 11, 917 13, 727 7 14, 212 16, 407 eae 
226 aps 9 ae 3 510 ’ » 72 i ‘ w----+2--0 
(a Ae ag Indies = r - a i, aan 19, 487 22, 059 19 28 13 334 a bo 1, 032 2637 3 303 ener 
*hilippine Islands 0 - a » 44 3, 762 778 "o , , 959 : . er 
Union of South At j do S, O88 4, 545 5, 295 2 519 $13 804 1,119 * 657 on 26, 811 |-....- 
Imports for consumptio “—° ...-d0 : ‘ i 10, 965 9, 779 17, 057 sae 2, 584 1, 100 "739 "2 ia 1, 646 fe 
[ports ter someasnnsion, total. _....._mil. of dol a7 a 9,064 | 8, 555 4715 os | Rae 17, 896 14, 178 7 3, 106 Se Repaibesiie 
Crude materials... ‘ = 538 423 ” 434 ee » 207 5, 145 ea 
Srede feodstats ..thous. aon 137, an 158,636 | 162,340 | 207.959 | 128. 938 484 455 469 
M: Ire stuffs 59, 096 77, 338 25 419 ONY oe 23, 587 
Semdamniocinees. tuffs and beverages_.do 39, 269 47. a 91,259 | 112, 207 86,.039 237 133,600 | 160,086 | 159, 577 
Finished manufact do 87,617 97 ae 48, 078 38, 042 44, 986 51, 274 yoy ot, as 55, 603 
band omenten --------G0....| 87,617 | 87,507 | 101,135 | 95,660 | 90, 92 51,274 | 67,601 | 53,962 | 60, 257 
principal commodities 73,913 | 95,395 | 88, 021 669 | 90,925 | 93,739 | 95, 472 = 
Agricultural, total... 88021 | 81,237 | 74268) 75687 | 77003 | ‘76740| ‘sirs30 
Hides do 176,261 | 225,666 | 252,381 | 306,385 | 22 77,003 | 76,740 | 81, 839 
ides and skins : ae 32, O80 43, 909 E n” 429 oe | 227, 810 230, 265 
Rubber, crude, including guay do 7,724 | 11,595 a = 62, 896 56, 849 54, 206 SS) =) =e 
| iding guayule d | on Reo | e* 10, 256 8, 655 | ag 66, 599 32 
Bilk, unmanufactured do |} 25,562 | 30,924 95 578 51. 208 a 388 5, 670 5,977 7, 361 2 oo 
Sugar : : ) 745 13, 922 peo kl Ml gee , 388 19, 992 ’ 7 , 934 
ae Wool and mohair. unmanufactured rs | 10,384 | 15, 413 7 rH - a 2, 884 1, 109 23, — 47, a 30, 281 
) June | ’ Revised 20,160 | 19,441! 17,111 | 22) 665 | 26,912 | 34,861 | 50,780 | 34, 311 : 
“aa See note marked “§”’ Hy 17,697 | 22,586 ' 21, 338 ; an 
orts of N note marked § on p. 8-20. ’ 20, 893 17, 762 
M5 for | New series. Data beginning March 1945 are in the May 1946S 
May Survey; ier ds 7 , 
vil ey; earlier data will be published later. 
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Gales warstes stated, statistics ig ae 1946 1947 ‘. 
941 and descriptivy notes may be found “waey eee cli any eee | | awe — Jn 
in the 1942 Supplement to the Survey — y | ey — = | March | April May June | July | August fees — | se ' 
| 
—— ee - : —— — ae mumepicishin 
FOREIGN TRADE—Continued 
| ! / j LL Pa 
VALUES—Continued | | | 
Imports for consumption—C ontinued. | | | | 
By principal commodities: | 
Nonagricultural, total .-thous. of dol 220, 469 | 240, 893 228,959 | 197, 292 04, 214 215,047 | 222,327 | © 247,021 | * 252, 508 272, 680 | 
Furs and manufactures a do 15,339 | 14,179 14, 796 434 6, 648 7, 08: ), 187 14, 450 11, 947 | 18, 756 | Cle 
Nonferrous ores and metals, total do 26, 535 29, 876 27, 568 25, 479 30, 04: 789 | 44,312] 40,988 | 45, 806 | T 
Copper, including ore and manufactures: | | | 
thous. of dol 8, 969 | 9, 580 12, 511 7, 443 8, 62 9, 02 8, 074 16,571 | 21,818 | 15,626 | 17,369 | 16.847 | 
Tin, including ore_____________- do 3, 800 | 4, 217 2,778 | 3, 762 1, 46¢ } 2, 410 853 1, 272 | 7, 435 | 9, 109 2903! == 
Paper base stocks__-_-..-..........- ..do ° 15,317 13,021 | 14,022 18, 208 18, 08 15, 90¢ 17, 187 20, 521 29, 958 30,773 | 36, 557 25, 191 | 
aa do 22, 830 26,318 | 25,916 23, 763 21, 004 25, 987 27, 048 28, 667 30, 423 30,988 | 27.747 32. 601 | ° Hot 
Petroleum and products______--_- ~.@0... 13, 290 12,981 | 14,753 19, 379 18, 429 21, 620 20, 309 21,879 | ° 18,543 | 20,475 | 19, 284 19, 708 a : 
$$$ ___.— anit | k 
. ro fe bl T r ~ r . . . For 
TRANSPORTATION AND COMMUNICATIONS U 
U 
| 2a r j —— E 
TRANSPORTATION | | I 
Air Lines | a 
| | "ul 
Operations on scheduled air lines:t | R 
Miles flown, revenue_____________ thous. of miles 28,301 | 25,046} 27,173 22, 502 22, 512 25, 464 25, 318 6, 994 26,866 | 28,572 28, 883 27, 515 Pi 
Express and freight carried__- .-thous. of Ib 18, 311 16,435 | 24,021 | 12,331 12, 615 449 17, 235 15, 610 15, 722 13, 841 16, 972 19, 048 <a 
Express and freight ton-miles flown__thousands 4, 623 4, 390 6, 321 | : 3, 827 il¢ 1, 788 4,41 4, 295 4, 077 4, 749 555 
Passengers carried (revenue) late do 1, 149 | 980 | 999 740 973 1,077 1, OF 1, O75 1, 253 LZ } 
Passenger-miles flown (revenue) do 553, 405 465,015 | 503, 478 | 368, 017 {88 9, 51¢ 6, 589 538, 3 533,706 | 600, 262 19, 683 wo ™ 
Express Operations | | 
| 
Operating revenue. ..thous. of dol 28, O84 28, 327 31, 223 25, 838 25, 35 25, 64 25, 112 25, O82 24, 398 24, 429 24, 406 %. HOR | ie 07 
Operating income “i foes ee do 69 | 87 66 5 79 f 64 47 4 §2 47 17 fe: ad 
Local Transit Lines Tele 
Fares, average, cash rate__._______________ __cents 7.9832 | 7.9832} 7.9915] 8.0165] 8.02% 8.02 8.0414 8.0580 | 8.0580} 8.0829] 8.091 8.1023 | 8.1190 0] 
Passengers carried t_-_-..-..-- : millions r 1,638 1, 591 | 1, 627 1, 628 1, 48 1, 6 1, 591 Ct 1, 479 1, 464 1, 441 1, 481 1, 581 
Operating revenuesf___......._..__- thous. of dol 121, 400 116,500 | 123, 600 | 119, 800 08, 7 200 118, 204 20, 10 112, 100 111, 400 111, 300 113. 300 = 
Class I Steam Railways ( 
Freight carloadings (A. A. R.):@ | OF 
eee ae -thousands r 3, 681 4, 220 3, 022 | 3, 168 17 4, 171 23 1, 376 3, 543 3, 276 4, 560 3, 600 3, 808 Ne 
ee emcn ctcckeen do 755 712 | 599 | 759 73¢ ) 547 922 708 | 495 RB 713 758 Ne 

i ce ae do 57 64 | 45 6 s 5 2 54 } Q 70 54 60 Radi 

Forest products_______- do 192 | 222 | 166 167 195 2 Is 233 188 | 178 248 191 191 Pe 

Grains and grain products______..___-- do 200 | 248 | 207 216 202 2 l 2 200 7 317 210 216 

ceeeeen.........,....- eh ET 112 | 117 | 63 | 68 49 r { 6 49 | 4¢ 62 74 01 

Merchandise, I. c. 1 fai aa do * 517 642 | 473 | 45 461 2 } 164 | 429 577 467 | 49) 

ee enon --do 249 240 19 48 49 f 16-4 69 324 | 343 407 209 74 — 

Miscellaneous PL RES ..do r 1,599 1, 974 1. 416 1, 409 1, 430 1,9 f 909 1, 555 | 1, 461 1, 99 1, 592 1, 728 

Freight carloadings (Federal Reserve indexes): 
Combined index, unadjusted. -___._1935-39= 100 149 141 131 138 133 | { 144 142 140 148 IF 156 
A 2a ; do 155 117 132 163 149 14 19 155 141 | 115 146 If 156 Inor 
he ieee do 180 166 163 184 182 82 69 183 170 165 177 178 zg (| AD 

Forest products____- "oe do 154 148 139 147 159 } 18 154 151 153 160 161 18 

Grains and grain products do 142 144 | 152 | 157 144 i( 121 143 | 202 175 153 152 

TT do 197 171 | 118 | , 89 “ is 4 87 | 87 87 139 161 

Merchandise, I. c. 1._.........---_- do 82 84 | 78 74 74 § 7 73 | 71 73 77 78 

Cee. a do 2i¢ 169 | 45 | 44 43 57 267 286 311 oR4 279 235 

ES aaa do 15 154 139 | 139 13¢ 14 145 14¢ 146 | 145 | 1%” 157 163 
Combined index, adjustedt_____________ do 139 137 | 140 | Lf 142 $f 137 142 137 | 134 143 142 145 

ob iT S dc 15: 117 132 lt 149 147 119 141 | 115 146 15 1% 

OCenst_....... Te do 18: 166 15 17 171 »/ 73 18 173 | 170 184 120 192 

Forest products________- ie do 14¢ 151 | 156 16: 166 5 148 148 145 | 152 152 149 147 

Grains and grain products do 142 147 | 162 | 157 147 5 8 140 | 168 162 137 | 152 

Livestockt__.__- reenact do | 128 136 | 22 | 12. 11 2 111 $ 107 | 107 92 105 104 

Merchandise, |. ec. 1 do 79 83 | 81 | 77 7¢ ‘ 79 76 74 | 71 73 7 75 

so Sa do 157 157 | 145 17¢ 172 17 184 184 184 194 0 18 170 

Miscellaneoust_______- ald adits tae ..do 139 148 148 | 15 145 1s 147 14 142 143 149 149 Sod 

Freight-car surplus and shortage, daily average: | a 
Car surplusf......._.-- eel é : .-number 1, 843 11, 881 16, 416 3, 584 00 2,714 12, 125 243 11, 323 30, 651 2, 391 1, 322 042 Sed 

Box cars _...do 92 86 91 134 224 0 120 2, 029 5, 904 | 613 175 238 132 7 

a... __do 32} 10,013] 14,383 507 85 116 », 456 2 1390 | 25. 874 127 : ; x 
Car shortage*________. do 30, 614 32, 861 24,418 | 19,920 30, 899 20, 154 14,779 14, 969 15, 697 31, 766 34, 44 40, 103 < 

a do 18, 720 | 23, 444 19, 733 14,197 | 20,92 15, 16 , 292 5, 127 | 9, 502 16, 336 17. If 20, 819 

|) a ae : : ..do 8, 958 6, 231 3, 397 | 5, 200 9, 337 10, 713 4, 583 10, 24 9, 357 5, 331 14, 566 15, 165 15, 275 P 

Financial operations (unadjusted): } | } | Orgar 
Operating revenues, total thous. of dol * 710, 020 658,160 | 637, 241 685,541 | 635, 94( 717, 82¢ IR, 456 724, 432 696, 909 705, 361 72h, 550 704.165 | i 

ue - do | 567,045 | 522,806 | 493, 531 551, 050 518, 615 592, 186 64, 807 )1, 687 556,889 | 557, 881 593,089 | 664, 648 . 

55 ae Se ..do | + 89, 347 85,510 | 92,716 82, 450 70, 766 71, 411 70, 414 77, 349 84,787 | 93,642 80, 369 75, 000 Ace 
Operating expenses__.....__..______- a _.do r 558, 484 536, 081 549, 828 538, 968 | 509, 386 549, 368 543, 301 318 50,057 | 555, 362 5&8, 591 611, 872 Ace 
Tax accruals, joint facility and equipment rents | | | ‘Alee 

thous. of dol t 66, 281 58, 005 415, 681 88, 855 | 83, 41! 87, 745 11, 385 8A, 651 89, 041 89, 979 105, 860 " C 

Net railway operating income i 5, 258 64, 074 102, 995 57,718 | 43, 14¢ 8, 41 75, 729 60,201 | 60, 958 47, 979 76, 433 P, 
A es ci" Y 57,280 | 38,066 | 88,775 28,822} 14,382 32, 580 46, 360 38,402 | 37,025 | 20, 147 | ....cceaak St 
Financial operations, adjusted:t | | | | Alec 
Operating revenues, tota]__....._____- mil. of dol 663. 1 663. 0 658. 1 698.3 | 696. 4 723. 0 698. 0 731.0 | 682. 7 716.3 Py 
ei Pirie Et ie do 21.8 | 524. 3 | 520. 5 | 559.0 | 564. 8 594. 6 65. 3 593. 4 | 543.5 | 583. 4 St 

is ROS ae do 91 89. 4 91.0 | 86.0 | 78.4 72.2 78. 2 81.9 | 85.9 80. 7 . 
Railway expenses_________ tte id do 606. | 601. 2 | 523. 0 623.8 | 630.9 641.8 633. 2 649. 2 | 634.5 680. 5 
Net railway operating income___________ do 57.1 61.8 135.1 | 74.5 | 65. 4 81.1 64.8 81.8 48, 2 35.8 an W 
nec do 24.8 29.4; 8.0} 41.8] 32.7 48.1 2.1] 489! 17.6 27.6 . W 

Operating results: | | Crec 
Freight carried 1 mile___._._....____. mil. of tons_| 60, 848 | 54, 873 | 52, 712 | 57,019 | 51, 833 59, 485 53, 935 60, 009 | 56, 646 | 54, 664 61, 650 59, 406 | osname On Cres 
Revenue per ton-mile-__-__.._._.___. ..--cents._| . 988 1.007 | . 997 1. 034 | 1. 07! 1. 055 1.115 1,055 | 1.043 | 1. 094 1. 029 1. 057 | —l (oe 
Passengers carried 1 mile___._..._______ millions. 4, 466 4, 267 4, 543 4, 120 | 3, 486 3, 529 3, 489 | 3, 729 4, 096 | 4, 413 4, 481 3, 855 | ee aida 

r 

* Revised. 4 Deficit. @ Data for November 1946, March, May, and August 1947 are for 5 weeks; other months, 4 weeks. - 

§ Data continue series published in the 1942 Supplement; data for December 1941 February 1945 will be published later. ¢ Revised data for September 1946, $40,039,000. | of cab 

* New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. 8-21 of December 1944 Survey. ry 

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines | gard ti 

revenues beginning in the April 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 7. 

See note marked ‘‘*’’ regarding car surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for throug 

*N 


financial operations are available on request. 
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= SSS i : : . = - = - 
Unless otherwise stated, statistics through | 9 : aa 1947 ig 
1941 and descriptive notes may be found Gets: | Maven} Das f Teme | Saloni. | : 
in the 1942 Supplement to the Survey Nor — te | a | = | | April | May June July | August | ,S°P- | October 
| ! | 
a ca a 
. To ,ary T T TT T ° 
TRANSPORTATION AND COMMUNICATIONS—Continued 
—— ; an —— ’ 
TRANSPORTATION—Continued | | 
| 
Waterway Traffic | | 

| | } 
Clearances, vessels in foreign trade. § 

Total, U. 8. ports thous. net tons 4, 986 6, 843 | 6, 222 | 6, 296 6, 870 7,615 9, 646 8, 725 8, 953 9, 991 Sy aera i 
Foreign do 2,9 9 2, 729 2, 378 | 2, 455 2, 753 3, 291 4, 367 3, 980 3, 945 4, 697 re | 
United States ‘ do 2,027} 4,114 | 3,844] 3,841 | 4, 116 4, 324 5, 278 4, 746 5, 008 5, 294 (e........ 

} | 
Travel | 
Hotels: 7 jollars.__| 4.3 { or a5 | an a oe 
Average sale per oecupied room ee o vee 36 | 4 * 4. — 4. = £37 ‘- 4. S 4. = 4. = 5. = 5. 07 5.14 
ms occupier srcent of total. _| bi ‘ 90 | 92 | ‘ « ; 92 93 

eeusurent sales index, avg. same mo. 1929=100__| 226 | 241 229 213 214 240 244 248 225 246 238 226 

ion travel: | | | 
Fore” citizens, arrivals number 29, 639 | 29, 597 38, 660 A i bnaae ee a Cena. 

U_§. citizens, departures do | 24, 755 31, 178 37, 602 —_ EN ERUPRELE piasiils Fi iss 

Emigrants do 872 | 3, 090 854 MERE BREE 6 Crm - aE NNT: IN ME, SNARES. Se > 

Immigrants do 9, 563 | 9, 739 14, O80 PaRgiias OZ) - . Ri GROTH Diielebes AOE Rr 

Passports issued — do....| 14,470] 13,500 17,989 | 18,468 | 20,294 | 20,166 | 20,962] 21,831] 19,611 | 15,277| 12,182 | 13,402 

National parks, visitors thousands | 272 | 118 97 122 137 206 442 902 1, 467 1, 502 652 308 
ouliman Co.: ; aa | | 
PrRevente passenger-miles millions 1, 409 1, 165 1,378 | 1, 161 1, 180 1, 064 1, 061 1, 215 1, 139 1, 166 fs 
Passenger revenues thous .of dol 9, 408 } 8, 429 10, 214 | 8, 677 8, 857 8, 094 8,018 9, 193 8, 558 8, 712 Sh | See A 
COMMUNICATIONS | 
Telephone carriers: { | } 

Operating revenues thous. of dol 200, 127 196, 489 | 203, 553 | 97, 097 207, 168 153, 955 184, 948 205, 193 209, 134 , 4 | Ae re 5 ened 
Station revenues do....} 108,872 | 107,775 | 111,649 | 109,982] 112,806] 97,324 | 106,818] 113,371] 114,567| 114836|.._... |_____. ae 
Tolls, message do....| 75, 978 73, 343 | 76,009 | 71,051 78, 111 40, 735 61, 629 75, 477 ry REE Bless 

Operating expenses do | 154,864 151, = } 157,264 | 149,948 157, 198 132, 475 154, 400 165, 551 pve 3k RSE, PSs) 

Net operating income do.._| 22,301] 22,504 | 20,455 | 22,068] 23, 625 5,792] 11,497] 17,914 WE tienda neni tidodanie 

Phones in service end of month thousands 28, 463 28, 754 29,249 | 29, 564 29, 874 30, 359 30, 057 30, 292 30, 794 | -.----.-..]-----=---- 

Telegraph and cable carriers:} | | 

Operating revenues, total thous. of dol 17,590 | 16, 653 17,688 | 16,233 17, 530 23, 264 20, 740 18, 981 18, 449 18, 122 Co 3 eee 

Telegraph cart a, total Bs do 16,275 | 15, 380 16, 330 | 14, 984 16, 134 21, 892 19, 399 17, 662 17,019 16, 786 fv} ees SEE 
Western Union Telegraph Co., revenues from 

cable operations thous. of dol 620 595 | 599 | 534 571 534 611 574 599 639 ae 

Cable carriers do 1,315 1, 273 | 1, 358 1,249] 1,396 1,372 1, 341 1, 320 1, 430 1, 336 a 2: NTS 

Operating expenses do 15,673 | 14, 466 14,863 | 13,503} 14,208] 16,644] 16,387] 15,347] 16,010| 15,366] 15,376|_......... 

Net operating revenues : do eS 4 0 590 520 | 1, 093 | 4, 399 2, 140 1, 541 291 682 928 , of acon S 

Net income trans. to earned surplus do 4514 $31 oe 138 OS | 873 | 2, 676 | 1, 062 1, 335 41 332 eee 

Radiotelegraph carriers, operating revenues_.do 1, 641 1, 607 1. 990 1,714 1, 642 | 1,775 1, 609 } 1, 637 1,617 1, 609 1, 742 1, 759 intiplen egal 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
| | 
Inorganic chemicals, production:* | 
Ammonia, synthetic anhydrous (100% NH3)c" | 
short tons RO, 829 80, 380 82, 123 85,121 | 85, 663 95, 859 93,007 | 97,107 91, 681 93, 345 88, 807 84, 617 91, 144 

Calcium arsenate [100% C as AsQ,)2]_ thous. of Ib 1,916 1, 330 | 754 1, 765 1, 543 | 1, 221 | 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 

— carbide ( —s aC) ' cow = s 57, 074 55, 312 51, 830 50, 675 45, 411 52, 466 | 51, 830 56, 286 48, 136 53, 388 50, 827 47,177 48, 336 

Carbon dioxide, liquid, gas and solid (100% | 
COs)" thous. of Ib 74,890 | 62,048 56, 787 60, 491 49,858 | 62,449 | 81,330] 96,487| 96,700] 110,228] 107,712] 102,410 79, 782 

Chlorine short tons 108, 174 97, 135 102, 628 110, 0&8 101,717 | 117,039 | 109, 050 118, 284 117, 486 114, 676 118, 497 116, 451 118, 662 

Hydrochloric acid (100% HCl) do 32, 394 30, 150 30,714 | 35, 144 33,966 | 36,993} 34,637 36, 899 33, 071 33, 577 34, 639 33, 456 36, 355 

Lead arsenate thous. of Ib 2, 259 2, 865 | 3, 726 | 4,923 | 3, 691 | 4, 481 | 5, 470 3, 717 1, 289 i) SRS SESE Bs 

Nitric acid (100% HNOs3)¢ short tons 61, 686 63, 277 62, 460 64, 138 62,193 | 64,647 64, 288 64, 826 62, 064 60, 227 60, 394 59, 900 61, 996 

Oxygen mil. cu, ft 1, 062 1, 006 1, 028 1, 101 1,010 1, 218 1, 146 1,188 1, 089 1, 066 1, 105 r 1,093 1,314 

Phosphoric acid (50% HaPO, short tons 80, 673 82, 020 79, 788 78, 892 74, 926 89, 050 82, 452 82, 372 89, 492 86, 920 88,083 | * 87,249 99, 574 

Soda ash, ammonia-soda process (98-100% Naz | | 
CO; - short tons 382,026 | 368,302 | 385,369 | 380,589 | 350,634 | 383,753 | 367,847 | 396,282 | 374,083 | 377,976 | 363,890 | 359.004] 395, 609 

Sodium bichromate do 7, O6 4, 176 6, 665 _6, 979 5, 954 | me 129 | 7, 089 7, 474 7, 426 _7, 331 7, 219 7, 350 8, 413 

—— hydroxide car NaOH do. 168, 708 153, 275 165, 186 173, 449 156, 786 179,400 | 166,946 | 179,142 175, 896 175, 523 177,310 | 170,122 178, 673 

Sodium silicate, soluble silicate glass (anhy- | } | 
drous) short tons 41, 188 34,442 | 32,479 39, 991 35,884 | 42,120] 50, 267 39,726 | 32,814 36, 584 33, 963 34, 667 43, 642 

Sodium sulfate, Glauber’s salt and crude salt } | | | 

: cake short tons 63, 683 52,494 | 64,878 | 66,275 63,208 | 70,059} 69,947 | 74, 505 69, 579 64, 996 65,942 | + 65,414 70, 293 

ulphuric acid (100% H2S0O,): | | | 
Price, wholesale, 66°, tanks, at works§ } | 

dol. per short ton 16. 50 | 16. 50 16. 50 | 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 

; Production short tons 822,833 | 838,040 | 878,078 S88, 912 835,163 | 931, 237 865, 447 888, 304 850, 934 846, 366 859, 262 | * 851, 733 894, 400 
Irganic chemicals | | | | 
Acetic acid (syn. and natural), production * 

thous. of Ib..| 27.662 | 27,718 31,725 | 35,152 30, 670 33,620 | 30,376} 33,876 31,729 | * 35,897 | * 35,365 3 7a 

Acetic anhydride, production® ‘ do_...| 46.376 45, 033 48,703 | 49,157 45,662 | 54,206 | 53,086 54, 249 41, 433 52, 910 52, 518 | =e 

pom b salicylic acid (aspirin), production*.do 710 | 1,010 | 965 | 925 1,024 | 832 | 1,043 1, 053 1,155 998 1, 126 RG Be ciciepttts atte 

Alcohol, denatured :§ | | | | | | 

Consumption (withdrawals) thous. of winegal..| 21,482] 19,805 17,416 | 15,015 12,361 | 12,673 | 13,464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 
Production do 19,118 | 19, 667 17, 016 15, 040 11, 573 12,777 | 13, 667 13, 926 14, 150 14, 605 16, 469 18, 610 21, 744 
_ ‘nile do | 2, 756 2, 606 | 2, 200 | 2, 216 1, 423 | 1, 521 | 1,712 1, 531 1, 981 1, 529 1, 560 1, 447 1,3§4 
cohol, ethyl:§ | | | | | | 
Production ..thous. of proof gal__| 18, 914 | 18,097 | 20,471 | 22,399 18, 416 19, 455 23, 556 27, 982 23, 793 26, 833 29, 226 29, 906 39, 012 
Stocks, total do 58, 157 | 42, 392 | 32, 861 30, 215 30, 676 28, 214 26, 150 29, 258 27, 016 27, 76 28, 637 24, 409 26, 634 
In industrial aleohol bonded warehouses. .do } 29,481 | 26,792] 25,807 | 22,927 21,294 | 21,992 | 24,089 27, 45 25, 323 25, 699 26, 928 22, 894 25, 938 
In denaturing plants : do 28,676 | 15, 600 7, 054 7, 288 9, 381 6, 222 2, 061 1, 807 1, 694 2, 065 1, 709 1, 514 697 
Withdrawn for denaturing do | 34,938 | 36, 086 31,232 | 27,775 21,409 | 23,622{ 25,227 25, 743 26, 065 27, 359 30, 303 34, 101 34, 590 
Withdrawn tax-paid do 5, 206 | 5, 202 3, 975 | 4, 350 3, 260 3,175 2, 555 2,170 2, 377 2, 768 2, 696 3, 201 4, 275 
Creosote oil, production* thous. of gal 13,570 | 13,027 13,481 | 14,038 14, 580 14, 696 14, 271 13, 454 12,779 11, 581 11, 988 Sg eee 
Cresylic acid, refined, production®. _ thous. of Ib__| 2, 456 2, 100 1,817 | 2, 094 2, 142 | 2. 234 | 2, 436 2, 196 1, 909 2, 329 2, 357 Be Wl csichateotaais 
Ethyl acetate (85%) production* ‘ do 8,745 | 10,170 9, 602 10, 185 | 7, 084 | 7, 902 5, 984 6, 088 6, 826 5, 822 5, 899 6 BP iced... 


"Revised. 4Deficit. {Data relate to continental United States. 
{Compiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942data. Total operating revenues of telegraph carriers includes and operating revenues 


cable carriers excludes cable operations of Western Union; the latter data were revisea in May 1947 Survey (see note in that issue). 
@Data for carbon dioxide and sodium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). See note in February 1947 Survey with re- 
§The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 


through February 1945 for ethyl alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. 
*New series. See note marked ‘‘*” on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 


have not been published. 
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—— 
en aeenmeton, stated, statistics ag vee = 1946 aly 1947 
an ptive notes may ound Sonem- | Tecom. we 7 ‘ 7 ils 
in the 1942 Supplement to the Survey — pg | : —— = — March | April | May June July | August A... See 
| ' | 
ss 2 a Seas eee ; saan ae 
. - . a ‘ 
CHEMICALS AND ALLIED PRODI CTS—Continued 
a alice scasesmansisneneneicemntsiitininisialal 
CHEMICALS—Continued | | | 
| 
Organic chemicals—Continued. | 
lycerin, refined (100%, basis):* 
High gravity and yellow distilled: | 
EE RT thous. of Ib 5,411 | 5,319 5, 965 | 7,022 6, 800 | 7, 407 8, 127 7, 428 6,617 | 6. 509 6. 761 7, 032 g 
Se 8 ee oe... 4,504) 5,984 7,431 | 7,386 8, 234 8, 746 7,651 6,606 | 6.965 5. 483 7 950 | 8819 He. 
i ae 12, 376 12, 663 15,310 | 14,102 15, 340 17, 544 18, 135 19,151 | 19,843 18. 848 18,869 | 19,146 A}... 
Chemically pure: , ’ 1, 665 
Se a0..... 5, 946 5, 458 5,811} 6,963 6, 138 6, 555 6, 139 | 5, 957 | 5, 871 5. 650 6. 358 6. 754 > 
premertion Paitin blecanvacce  * : - 361 5, 073 6, 042 | 7, 662 | 8, 573 8, 450 | 8, 531 | 9, 181 | 7, 980 6. 200 7 998 | 7. 957 ean 
Ee aaa ae 1, 497 18, 333 17, 979 17, 941 18, 106 18,875 | 19,137] 20, 789 | 20, 72% 20,171 | 20.36 9, 49: an 
Methanol, production:¢ | - | aiid aad mo 18, 289 
Crude (80%) - ____- SE et thous. of gal 264 250 221 276 230 244 284 286 | 221 220 | 253 r 249 % 
Synthetic (100%). _...........___- do 6, 593 6, 674 6, 505 7, 145 | 6, 681 6, 991 6, 206 | 6, 830 | 6, 551 | 6.779 | 6. 708 | 6, 564 “: 
Phthalic anhydride, production*____thous. of Ib_. 9, 276 11, 246 10, 994 11,687 | 10,847 11,690 | 9,605 | 10,596 11,764 | 12.871] 12°396 11,800 |." 
FERTILIZERS | | | 
| | | | 
Consumption, total*_______ _.thous. of short tons__| 584 | 529 | 928 | 1, 459 | 1, 225 1, 120 954 644 340 417 434 520 536 
Midwest States*............. do | 63 82 | 195 | 239 182 160 166 138 80 207 156 | 158 121 
Southern States@________- te do 522 448 | 734 1, 220 1,042 960 | 7R8 | 5OS 260 209 278 | 362 415 
Exports, total§____- diiiirnen hess otenatine --long tons_.| 95,796 | 83,544 | 104,336 89, 474 98, 945 92,213 | 132,895 | 141,788] 119 792} 115,867 125.308 | 112. 559 . 
ie SOR ai > 2, 871 | 3, 430 | 5,577 | 10,854 21, 616 20, 851 30,226 | 36.037 10, 928 922 7h 9. 9R4 6. 280 
Phosphate materials§..............._ do 86,791 | 70,254] 83,752 64, 147 66, 401 58, 802 89, 765 94,580 | 85.138 | 81.082 | 103, 928 04, 054 
Prepared fertilizers§__..............___ ---200 253 | 2, 125 4, 720 1,914 2, 448 1, 449 O87 636 2.718 | 1. 661 | "974 1, 659 | 
ee : do 80, 941 64, 434 39, 928 50, 020 51, 943 116, 166 145,266 | 138,060 | 117,780 | 82) 474 93.649 | 76.591 | | 
Nitrogenous, ne ae ..do 67, 573 55, 712 25, 096 | 40, 728 40, 851 103, 704 117, 102 108, ORR 107, 484 | 75, 912 85, 337 | 67, 166 oe 
a La ee do 26, 929 23, 141 1,327 10, 029 | 9, 358 65, 88 71, 738 80, 555 80,786 | 41. 623 41, 737 16, 959 | : 
a ae do 7,809 | 3,446] 6,835 404 | 3,759 3. 579 4 244 4" BOR 4° 489 | Oran 4’ 339 S777 | 
Potash§_______ es mareganalianed do 0 0 | 18 0| 0 897 13, 301 11, 250 0} 2, 232 | 0 0} rat 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, | | : 
port warehousesO.._.________.___dol. per 100 Ib__| 1, 925 | 1, 925 1. 925 | 2.045 | 2.075 2.07 20 2 O75 2.075 2 07 2.195 2.27 2.7 | 
Potash deliveries. ______- : ----onsafert tons. 70,263 | 72,770 81,044 98,555 | 77,839 95, 229 84,207 | 73,802 83, 121 73. 708 83,848 | 75, 764 bg! 
Superphosphate (bulk):t | , | 
a eg md eme ean do | 754,215 | 750,940 | 783,275 | 830,752 | 824.578 | gag. g75 863, 787 | 892,045 | 802,128 | 801,835 | 797,273 | 808,503} S90. asp 
Stocks, end of month_____...____._.____. .-do-. | 667,912 | 736,357 | 796,677 815, 611 750, 550 645, 412 608,409 | 681, 235 855, 352 103,380 | 866.919 | 847, 495 857, 039 
NAVAL STORES | | 
Rosin (gum and wood): | 
Price, gum, wholesale ““H”’ (Sav.), bulk } | 
dol. per 100 Ib 7. 80 7. 83 | 8. 07 8. 68 9. 61 9. 65 9. 24 7.34 | 7. 58 6. 83 6. 76 710 8.46 
Production*________- +n drums (520 Ib. ‘ --.---| 462,007 51. 875 | Ko7 335 | 579 233 | 
Se do - 398, 102 222, 701 243. 086 | 284, 840 | 
Turpentine (gum and wood): | 
Price, gum, wholesale (Savannah) t__dol. per gal 1.05 1. 30 1.24 1. 21 1.15 1. Of R85 59 él 59 5G 62 | a) 
a eeetieiae bbl. (50 gal.) ~-------|--- . 143, 055 113, 520 178, O89 189, 689 
i Re Reet iad ateeinead age’ do....|--------- | ------} 101,295 98, 21 147. 693 sat 194, 111 | 
MISCELLANEOUS | | | 
fo ogg (industrial), shipments_____ thous. of Ib. 51, 187 45, 300 45, 147 47, 092 45,017 46, 444 46, 038 51,206 | 51.048 47.134 | 53.97 787 10, 434 
elatin: 
Production, total*_______ | 3, 202 3, 311 3, 656 3, 858 3, 793 3, 954 3, 70 4,117 | 3, 847 3.150 | 3. 293 3,116 4,017 
hell Pies ttre do 1, 652 2, 055 2, 259 2, 508 2, 407 2, 237 2, 405 3, 028 | 2 901 2 313 2 762 2, 420 3.07 
eT es do_. 3, 864 | 3, 999 | 4, 857 5, 548 5, 789 6, 078 6, 369 6, 488 6, 374 6. 33 6, 042 5, 961 | 5, 431 
| a do. 1,743 | 1, 824 | 2, 299 2, 878 2, S66 2, 988 2, 922 3, 059 2. 787 2 453 2 430 2, 356 | 2, 400 
Sulfur:* | | 
a ------long tons__| 333,041 | 355,179 | 351,028 | 321.415 298, 565 35), 307 333, 531 377, 218 359. 313 382.674 | 391. 306 106,964 | 425, 619 
saa basbertsciecto do 3, 983, 973 |3, 874, 808 |3, 769, 368 |3, 704,059 3, 667,729 3.636. 884 |3 548, 703. |3, 495,011 |3, 456, 082 |3, 438. 367 |3. 444. 607 13. 449, 732 3, 457, 800 
Glue, animal:* } | 
Production. .........................thous. of Ib 10, 824 12,214} 11,780 | 13, 939 12, 886 12, 538 14, 22¢ 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 
ca. a : do 9, 978 10, 633 10, 616 10, 272 9, 398 9, 059 9, 155 8, 643 8,950 | 8, 757 | 7,749 | 7, 882 8, 302 | 
Bone black:* | | 
Production.........................._short tons 1, 169 955 956 | 1,023 928 1.069 506 | R47 1.040 1048 | 1 Ons 1. O85 1. 085 
a Ss es CAs emee pe de! 2, 043 1, 625 | 1, 349 | 1, 565 1, 463 1, 456 959 979 1.021 1,008 | 1, 030 1,079 1,375 
OIL SEEDS, OILS, FATS AND | | 
BYPRODUCTS 
Animal, including fish oil: | | 
Animal fatst | 
Consumption, factory_._._.________ thous. of Ib 72,894 | 97,631 116, 297 129, 026 140, 495 144, 102 119, 584 105, 542 105, 301 99,329 | 127,228 | 134,765 | 152, 548 
Production SS ee: |S 139,767 | 267,279 | 243, 908 303, 997 262, 265 221, 840 230, 470 2f12, 265 255, 713 238,814 | 208. 6090 189,544 | 221, 639 
Stocks, end of month............ == do__. 139,542 | 181,313 | 231,839 | 307,623 | 307,692 | 286, 602 339,877 | 389,074 428, 604 144,602 | 400, 170 320,801 | 250, 486 
Greases:t | | | 
Consumption, factory............. do. 41,950 39, 182 44,996 | 48,688 45,730 | 45,864 42, 572 43, 939 41, 226 37, 746 13, B58 49,913 55, 182 | 
le A a do 37, 054 46,282 | 45,607] 52,591 47,484 | 44, 586 46, 735 48, 613 18, 2A0) 46, 611 44, 434 40, 154 46, 234 
Stocks,endofmonth...._..... do.. 63, 328 63, 018 64, 820 72, 871 67, 138 64, 305 69, 983 84,829 | 98, 827 101,964 | 106, 382 98, 924 95, 772 
Fish oils:t j 
Consumption, factory.................._. do... 17,028 | 18,976 18, 374 18,509 | 18,772 20, 290 55 1) «14,135 16,478 | 11,475 12, 150 20, 148 22, 929 
A I SRG ag eat sd 18, 726 10, 812 7, 867 1, 646 1. 260 | 777 , 577 | 1, 301 10.927} 21,739] 21.109 22, 706 19, 889 
Stocks,endofmonth....._.... Cts do. 121,676 | 114,682] 117,410 107, 320 102,400 | 79,211 66, 335 57, 728 59, 041 65, 152 86, 445 85,999 | 108, 815 
Vegetable oils, total: | 
Consumption, crude, factory t_....___. mil. of Ib- 368 416 418 | 431 412 | 417 395 | 333 294 297 | 204 329 | 432 
a at a a ena thous. of Ib 7, €60 10, 015 14,561 | 27,090 5, 634 7,011 7,291 | 13.643 25, R55 14,538 | 16,148 | 23, 284 
ts a AS AE eae do... 25, 107 33, 973 51,817 31, 942 16,545 | 32,697 36,677 | 54,057 | 52.306 26, 669 10,744} 19,106] 
SRE A a SS aaa do_. 19,365 | 21,112 41,904 | 27, 27: 31, 314 21, 737 28, 343 43,672 | 37,754 18, 208 2, 121 3, 921 
All other vegetable oils§....... do | 5,742 | 12,861 9, 913 | 4, 668 15, 231 10, 960 8, 333 10,385 | 14. 589 8, 441 8, 623 15, 185 
lta lintewixciite wie owinoo mil. of Ib__| 390 409 403 | 443 | 392 382 356 313 | 283 278 | 248 | r 330 467 
Stocks, end of month:t 
a ae 521 519 | 538 532 547 552 551 | 571 573 566 | 489 58 | 481 
> (ith as @.... 250 247 262 279 304 311 353 392 385 359 292 r 243 207 


* Revised. < See note in the April 1946 Survey with regard to difference between these series and similar data published in the 1942 Supplement to the Survey. 

® Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey. ; 

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937 July 1945 for nitro 
geneous and total fertilizer imports, will be published later. 

© For a brief description of this series see note in April 1946 Survey. t See note marked ““t” on p. S-25 regarding unpublished revisions. 

* New series. For source and description of data for glycerin see p. 8-23 of November 1944 Survey and for turpentine and rosin, p. S-24 of the May 1946 issue. Small revisions in the dats 
for June 1943-August 1946 for glycerin will be shown later. Data for 1933-45 for fertilizer consumption by midwestern. States and the total (compiled by the National Fertilizer Association), 
for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published later: data for gelatin, bone black and glue are compiled by th 
Bureau of the Census and are complete or practically complete. Data for 1940-43 for sulfur are On p. 24 of the May 1946 Survey. See note marked ‘*” on p. 8-23 of the September 1947 Survey 
for reference to data for phthalic anhydride. 


t Revised series. See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning 


January 1946. See note on p. 8-23 of the November 1943 Survey regarding change in the turpentine price series. 
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Unless otherwise stated, statistics through 1946 1947 
1941 and descriptive notes ey. be found Octo- | N ovem- Decem- | Jan Febru- | : | r : om 
in the 1942 Supplement to the Survey | ber ber | ber |. ai y wy a ame | — | vam | July August tember October 
———— ——__—— - ef . — ——— a. 2 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OIL SEEDS, OILS, FATS, AND | | 
BYPRODUCTS—Continued | | 
Rae fr 
Copra: ' a win ee ; ; 
onsumption, factory § short tons 36, 278 15,949 | 46,765 | 56,069 51, 352 59, 163 59, 214 53,347 | 52,368 45, 330 40, 731 41, 828 46, 232 
imports do 27,381 | 43,495 | 93,768 | 74,963 | 51,285 | 72,319| 61,925 | 61,004] 51,346| 18,644] 31,340| 48°97 Boe 
Stocks, end of month§ do 12, 964 33, 074 60, 299 89, 781 71, 902 72,777 | 77,541 59, 714 44, 320 42, 300 26, 861 23, 871 22. 984 
Coconut or copra oil | 
Consumption, factory:} | | 
Crude thous. of Ib..| 49,824 | 38,611 44,793 | 62,871 | 4, 270 74, 349 72, 406 70, 349 61, 636 62, 008 69, 608 72, 257 78, 928 
Refined do 27,714 17, 262 16,397 | 26,648 | 29,822] 31,217] 31,057] 29,103} 27,664 23,784 | 32.977 | 30,174} 29.898 
Imports§ do 121 | 380 0 | 1, 088 | 1, 822 5, 549 813 2, 394 3, 225 1, 767 866 (3) Retin 
Production.? | , | | ; | 
Crude do....| 45,306 | 18,827] 58,100 | 68,683 | 63,024 | 73,902} 74,043 | 68,398} 66,074| 57,902] 51,9021 53,609] 59. s08 
Refined ae do 26, 614 16, 305 19, 581 30, 909 32, 749 36,581 | 35, 720 33, 020 28, 611 30, 466 34, 228 33, 498 35, 388 
Stocks, en¢ of mon + . - | 
Crude do 95, 417 77,836 | 92,456 87,005 | 97,177 115, 722 130, 011 138, 489 134, 949 127, 927 105, 978 89, 343 71,191 
Refined do &, 603 9, 585 9,885 | 12,376 13, 935 13, 228 14, 267 19, 088 12, 998 14,412 10, 737 11, 194 i0. 998 
ottonseed | dates 
Titemeention (crush) thous. of short ton r 511 r 523 | r 400 417 r 294 r212 r 162 r 104 69 r 74 102 345 647 
Receipts at mills do r 1,062 * 704 | 338 r 149 95 r 43 r19 ri r14 ° 65 167 776 1 509 
Stocks at mills, end of month do 917 1,098 |} * 1,035 767 r 568 399 256 r 163 r 108 r 100 163 594 1, 458 
Cottonseed cake and meal = 
Production short tons 27,448 | ° 231,757 | ° 177, 251 | * 183, 468 | * 129, 919 93, 077 r 69, 749 r 45, 879 r 30,477 r 33, 980 47, 068 156, 076 301, 370 
Stocks at mills, end of month do 58, 395 r $1,598 | "120,182 | * 160,033 | * 159, 724 | © 128,193 |} * 127,171 | 7 117,052 | + 87,958 r 46, 941 26, 416 37, 844 62.121 
Cottonseed oil, crude: : | | ’ 
Production thous. of Ib 158, 857 164,139 | 125,387 | * 130, 986 92,140 | * 68,382 | * 52,743 | *34,925 | * 23,341] * 24,212 31, 109 04, 248 
Stocks, end of month do 92,387 | 105,029} 97,569 | 104,119 | * 88,171 | * 72,546 | * 48,039 | * 33,979] *19,990| ©15,191 | 19,209 37, 307 "98,356 
Cottonseed oil, refined } | | A 5, 32 
Consumption, factoryt do 92, 703 129,156 | 114,866 108, 240 &1, 664 73, 351 53, 077 35, 140 44, 687 56, 312 74, 243 74, 751 119, 10 
In oleomargarine do. 22,832 | 27,101 | 25,279) 30,116 | 28,008 | 24,47 14,485 | 12,981 16,407 | 19,906] 20,115 | 97’ gq wi is: 
Price, wholesale, summer, yellow, prime (N. ¥ } oil a7) S 
dol. per Ib 268 262 | . 280 302 | 350 . 389 .314 . 256 . 241 . 234 -179 224 237 
Production thous. of Ib..) 116,300 | 142,025 | 123,070 | r 113, 694 | r 106, 518 | + 80,781 | * 74,345 | 7 45,388 | 35,517 | 726,410] 24913] 568591 444 oat 
Stocks, end of month do | 165, 869 169, 651 170, 112 | + 170, 988 | * 185,390 | * 191, 688 | * 211,855 | © 217, 849 | * 204, 106 | * 171, 094 116, 709 ; 081 j 
D naee | | | 92,031 | 107, 882 
Imports § thous. of bu_.| 9 48 20 | 12 14 18 19 17 77 106 17 0 
Duluth: :; } ae] io ei wt!t6 6 Cea 
Receipts daddeuiemtiediah ao 591 1, 938 211 | 27 | 40 | 3f 7 0 7 2 12 
Shipments do | 387 1, 396 1,077 | 2 69 | 69 39 83 74 72 0 he Toss 
Stocks do 652 1, 194 327 | 307 303 270 238 145 78 s 20 1. 019 2’ 699 
Minneapolis: | : ; 
Receipts do 2, 752 1, 877 750 | 479 182 | 311 532 257 128 99 2, 125 
Shipments do 547 1, 941 73 | 257 i146 190 345 87 202 82 270 & i 4, 928 
Stocks do....| 3, 967 3.905| 3,889] 3,513 2, 896 2, 280 1, 615 1, 162 516 296 453 5 004 530 
Oil mills: t ' 6, 434 
Consumption __. do 2, 189 2, 271 | 1,807 | 1, 729 1, 545 1, 636 1, 560 1, 335 1, 687 1,641 1, 325 2 410 
Stocks, end of month do 3, 508 2, 880 3, 468 », 024 1, 415 1,079 980 R55 1, 457 1, 892 2, 526 ~F 3, 051 
Price, wholesale, No. 1 (Minneapolis) dol. per bu 5. 22 7. 26 | 7.27 | 7.25 | (') 8. 51 7. 50 6. 3C 6.12 6. 02 6.00 "6.39 6, 789 
Production (crop estimate) thous. of bu es, ..| * 22,962 } Me eee Gee: Soa Sa » 3 6.78 
Linseed cake and meal | ene embebie iia.) eae ae ly i 39, 980 
Shipments from Minneapolis thous. of Ib 34, 020 37, 200 34,080 | 33, 96C 24, 420 28, 740 30, 720 26, 760 26, 160 29, 580 18, 540 
Linseed oil - | | 7 45,360 | 51, 480 
Consumption, factory? do 44, 789 41,762 | 40, 960 44,978 | 41,575 45, 174 7,453 45, 094 38, 716 40, 030 39, 834 4 ” 303 44, 820 
Price, wholesale (N. Y.) dol. per Ib 188 354 | 358 366 378 . 395 . 394 . 376 . 325 . 302 . 291 48. 030 318 
Production t thous. of Ib 43, 368 44,489 | 35,302 34,823 | 30,499 31, 401 28, 850 25, 064 32, 057 32, 25 26, 527 a sa 59, 564 
Shipments from Minneapolis do 26, 760 27, 840 | 21,720 | 20,460 19, 380 23, 460 25, 380 19, 620 13, 620 14, 880 21, 240 118 443 33, 840 
Stocks at factory, end of montht do 127, 498 135, 698 152,782 | 140,898 | 136, 681 125, 060 131, 769 134, 627 144, 544 157, 724 132, 682 8, , 205 
Soybeans } | | 
Consumption, factoryt thous. of bu 10, 950 15, 100 15,655 | 17,115 | 15, 983 | 16,490 15, 914 15, 006 13, 356 13, 613 11, 284 * 9, 733 11,385 
Production (crop estimate) do | 4196, 725 | i See: Sar EP Re of 333e eee rea 5 177,379 
Stocks, end of month} ..do 40, 447 56, 990 | 59, 610 56,104 | 52,338 41, 977 41, 680 37, 147 28, 004 19, 124 10, 248 2, 775 34,091 
Soybean oil | 
Consumption, factory, refinedt thous. of Ib 95, 300 106,731 | 96,434 107, 954 104, 827 113, 782 101, 229 71, 687 75, 842 82, 261 98, 077 109, 83 141, 963 
Price, wholesale, edible (N. Y.)o dol. per Ib 209 207 | 320 | . 323 345 . 461 . 351 . 268 . 244 - 227 . 209 - 233 . 265 
Production: | 
Crude... thous. of Ib 98,943 | 134,664} 137,121 | 151,55 141,115 | 145,013 | 141,456 | 135,889 | 122,436 | 125,706] 105,315} * 91,358) 107,682 
Refined do 86,669 | 119,536 | 121,729 | 126,298 | 120,867 | 121,389 | 115,877 92, 605 83, 890 98, 7: 91, 251 89, 400 88, 413 
Stocks, end of month:t } | 
Crude..._.. pci omensiph lakes do 111,460 | 107,565 | 98,442 97, 712 97,226 | 94,053} 89,302] 108,829] 122,760] 125,686 | 105,941 | * 79, 583 80, 068 
_ Refined do 56, 807 2,406 | 61,565] 70,131 76, 995 73,993 | 91,327 114, 604 128, 141 141, 671 140, 430 | * 124,043 76, 809 
Oleomargarine =e 
Consumption (tax-paid withdrawals) t do 51, 428 6, 550 | 680 66,262 | 66,470 66,626 | 39,376 36, 493 39, 649 47, 448 47, 251 67,771 |. 
Price, wholesale, standard, uncolored, (Chicago 
dol. per Ib 70) 420 412 39% 394 424 | 420 . 354 . 330 . 332 . 330 . 340 . 362 
Production t thous. of Ib 60,271 | 62,966 | 59,771 | 67,946 | 67,755 | 69,914} 46,716] 37,730] 41,400] 48,897] 50,041 | 67,422 -- 
Shortenings and compounds: | ao 
Production do 127, 754 157, 14¢ 139,685 | 131,754 129, 315 138,551 | 99, 867 63, 151 78, 853 79, 921 98, 978 117, 858 159, 623 
Stocks, end of month do 48, 356 41,121 | 41, 234 51 1 48, 311 51, 184 66, 178 49, 995 63, 094 47, O86 45, 803 36, 41, 887 
Vegetable price, wholesale, tierces (Chi) | | | 
dol. per Ib 171 (2 | @ (2) (2) (2) (2) () () (2) () @) 
PAINT SALES | 
| } 
Calcimines, plastic-texture and cold-water paints:® | | 
Calcimines thous. of dol_.| 66 | 64 101 93 | 89 | 102 | 75 90 82 82 71 A, 2 re 
Plastic-texture paints do 135 | 146 186 | 254 227 292 | 235 227 230 198 259 * 203 209 
Cold-water paint | , 
In dry form do 555 | 420 329 | 403 52 | 422 419 407 449 460 385 439 427 
In paste form for interior use di 261 | 371 286 307 29 | 348 334 312 355 389 315 ° 235 316 
Paint, varnish, lacquer, and fillers, total do 69,991 |} 70,136 73,538 | 83, 788 | ,6382} 92,111 99, 516 99, 586 92, 643 86, 806 *84,991 | * 86, 299 91, 529 
Classified, total do 63,156 | 62, 483 66,131 | 74,210 73,273 | 82,017 89, 206 88, 755 82, 985 77, 891 *76,944 | * 76,649 82, 476 
Industria] ..do 28, 219 | 27, 374 30, 342 | 32, 405 | 29, 928 32, 540 34, 338 32, 631 31, 754 30, 035 ° 31,073 +31, 607 34, 958 
_Trade ..do 34,937 | 35, 109 35,789 | 41,804 | 43,345 49, 477 54, 959 56, 125 51, 232 47,856 | 45,872 | °45,042| 47,518 
Unclassified do 6, 836 | 7, 652 7, 407 ! 9, 578 8, 358 10, 094 10, 220 10, 831 9, 658 | 8, 915 8, 047 * 9, 650 9, 053 


‘Revised. ! Nogales. *? No quotation. 


Or 


+ See note marked ‘§’’, on p. S-25 
other indicated series will be published later. 
hot been carried into the totals 
This series, compiled by the U 
®Data for some items are not com 


3 Less than 500 pounds. 


4 December 1 estimate. 


’ November 1 estimate. 
§ Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 


of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine. 


Small or scattered revisions for 1941-August 1946 for the 
Complete revisions for 1946 for total vegetable oils are not yet available; revisions for the selected individual series shown above have therefore 
Revised data for fish oils are available on a quarterly basis only. 
. 8. Department of Labor, replaces the series for refined oil shown in the 1942 Supplement; earlier data will be published later. 
parable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 








S-26 SURVEY OF CURRENT BUSINESS December 19g 








































































































1946 | o47 ee 
Unless et yp owe stated, statistics through | H 1947 
1941 and descriptive notes may be found | ; om ae | wae Pee | j | | j ~~} Us 
in the 1942 Supplement to the Survey — eee | a | —_ E — | March | April May June { July August wey Octo. 
| at) | at | | | | tember | ber i 
es 
_ 
ml —~ T 7 T le al ‘ . 
CHEMICALS AND ALLIED PRODUCTS—Continued 
j | j i —— ee 
PLASTIC PRODUCTS } | a“ 
| | | 
Shipments and consumption: | | | 
Cellulose acetate and mixed ester plastics: @ | Re 
Sheets, rods and tubes___..______- thous. of Ib- 1, 977 1, 073 1, 691 1, 920 | 1, 481 1,610 1, 689 1, 682 1,410 1.479 | 1, 284 1% 
Molding and extrusion materials_____._._do__- 7, 472 5, 984 7, 951 7, 657 7, 081 | 6, 461 | 4,317 | 8, 735 2,779 3.404| °4. 153 5 los 1 
Nitrocellulose, sheets, rods, and tubes.@ ___do 1, 697 1, 233 1, 506 1,597} 1,319] 1,229] 1, 052 | 931 892 “003 | 92) ro Wi 
Other cellulose plastics*_____.._____- eS do 1, 234 810 889 585 451 | 318 (1) ( (‘) (1) | A) ae i 
Phenolic and other tar acid resins*_______..do 18, 174 16, 703 20, 500 26, 981 23,416 | 26, 797 | 27, 410 27,767 | © 25,949 26,000 | * 27,262] oR} 
Urea and melamiine resins*__._______- a” 6, 281 6, 056 5, 768 6, 658 | 6, 401 6, 102 | 5 645 5. 536 5.462 | +5, 793 eS 
ES ----do 2, 166 7, 216 8, 092 | 6, 964 | 6, 561 | 6. 854 | 5, 955 5, G88 | 707K | 8 38) 10 Ge 
CN _..-d0____| 14,235] 15,130] 15,387 | 13,623 | 16, 998 13,126} 11,546] 11,573] 12917] 15,125 | 18 Oa 
Miscellaneous resins*_................ . do 8, 781 8, 289 | 7, 543 | 7, 809 8, 000 8, 275 6, 435 5, 891 | 5,819 5, 567 8, 082 9 te S 
! | | 
ELECTRIC POWER AND GAS 
Fe coats lie ceaBlaslionncittsdcesasi enscgseseaa dil dias aa - , mee I 
ELECTRIC POWER | | 
Production (utility and industrial), total* Bu 
mil. of kw.-hr 24,430 | 23,943 | 24,875 | 25, 957 23, 698 25, 544 25,009 | 24, 469 | 25;960 | 25, 634 oh, 748 I 
Industrial establishments*-__..__.._._._.. do- 4,208 | 3,994 4,028} 4,321 4, 083 4, 298 4, 203 4, 225 4,225| 4,153 re I 
| Sat a “e 3,867 | 3,675 | 3,672) 3,896 3, 683 3, 843 3, 809 8, 825 3, 892 | 3. 858 40 g 
By water power®._._..........._.______- do__- 341 | 319 | 356 425 399 455 424 | 400 "993 "905 "| Ch 
Utilities (for public use), totalt_._.......--- do 20,222} 19,949] 20,847] 21,636 19,616 | 21, 246 20,776 | 20, 244 21,744 | 21, 481 22, x8 | I 
By fuelst_____- a do- 13, 935 13,669 | 14,269] 14, 500 13,261 | 13, 981 13, 387 3, 451 15.690 | 15. 875 16 84 i 
| ee a 6, 287 | 6, 280 6, 578 | 7, 136 6, 355 7, 265 7, 389 6, 79 6, 053 606 5 4m 
Privately and municipally owned utilities | Taree I 
do. 17, 316 | 17, 119 17, 842 | 18, 545 16, 833 18, 266 17, 661 17, 801 17, 414 | 17, 847 18, 733 18, 630 19, 546 
Other gromecerey.../....................do 2, 906 | 2, 830 3, 005 3, 092 2, 783 2, 980 2, 84: 2, 975 2, 829 2, 935 3.011 2,851 | 2 s 
Sales to ultimate customers, total (Edison Electri : ; ee 
ee ..-----mil. of kw.-hr 16,721 | 16,933 17, 450 18, 302 17, 783 17, 772 17, 668 17, 610 17, 546 17, 308 | | Co 
Residential or domestic. _____..._._._......do 3,130} 3,414 3, 739 4, 149 3, 964 3, 727 3, 572 3, 437 3, 269 3, 307 3, 332 | we) F 
Rural (distinct rural rates)_......_____.._._do 410 | 328 302 291 205 320 $21 514 | 55S 606 68] | oe 
Commercial and industrial: | | | |. a 
Small light and power¢ ose. A 2, 944 3, 018 | 3, 175 3, 142 3, 070 2, 994 3, 0F0 3.123 8 959 | | I 
Large light and power eer , 064 8, 908 8, 832 9) 219 8, ORS 9 On4 ors] a’ ane 4 n-ne [--enenaan | 
Street and highway lighting$__._____________do- 206 222 | 236 233 204 178 lf 154 | "160 | "17 | 
Other public authorities RSE” 471 460 | 600 511 | 506 494 47 475 459 483 | P 
Railways and railroads$_________.__.._.__._do 572 609 | 667 674 643 673 618 604 531 538 £32 
Interdepertmentalf.__..._..........:.......do. 47 49 | 55 | 51 | 46 | 5 sf 16 | 44 45 | 44 | 
Revenue from sales to ultimate customers (Edison | | 
Electric Institute) --.......... -----thous. of dol 292, 697 | 300,599 | 311,020 | 326,460 | 320,174 | 313,074 | 310, 762 10,025 | 309, 631 05,855 | 315, 590 ‘ 
} 8 
GASt | | | 
Manufactured and mixed gas (quarterly): | | Flu 
Customers, end of quarter, total_____- thousands EDN, Mra Ce 3 Se See i |} = | 11, 258 P 
Residential (incl. house-heating)._____ __do pee) IEE Bg . es 10, 502 10, B3¢ eee Gis, i Bikes. P 
Industrial and commercial. ______- _.....d0 a, Oe | Say Es 713 |... 713 | ea) U 
Sales to consumers, total___......._mil. of cu. ft EES, GEE = 5 aguapamsore ts: 198, 580 : 151, 485 | | 
att oo a *y PTE, SRR: TO i )) aa See 139, 47¢ 100, 88] i Dri 
Industrial and commercial_____._..____- do. Ss, eT | 46,171 7 rt ae 7, 139 49, 273 2 Ss E 
Revenue from sales to consumers, total | | | a I 
thous. of dol- PN oe 4 ll,llUdl a ee | | 125. 259 | | 
Residential (incl. house-heating) .._......do._..|_.........|..........] 97,743 |......... Se ae 119, 318 100, 682 mere ee P 
Industrial and commercial__...__________do__- POP SEER fs ae | ha 38, 714 33, 719 aes a Ge 
Natural gas (quarterly): | | : yi 8 
Customers, end of quarter, total__..thousands____|_.._......]........-.]  ) eae lsiseatiedaipmandeoed 9, 739 a ere 9, 772 
essaueen (incl. Moupe-nenting).........do__..}..........J..........1 8812 ]..........]_.........1 @ 999 9.051 Nee ee ee 
Industrial and commercial.___._.______ do MERAH GBAE NS aa aes: 734 "15 il 
oeeen ._.......anil. of em: ft..|..........|......<...} $73,015 |..........|....... 728, 393 | 596, 470 | | 
Residential (incl. house-heating).______..do__- EE) ORES 161, 021 |... eeoeisaa 297, 58 s 161. 527 Ap 
Industrial and commercial______.________do me. SS 400, 202 |____. E 2, O8 428. GOR P 
Revenue from sales to consumers, total__thous.of dol__|_......-__|__.-.-.-- 188, 587 |..... 197, 743 8 
Residential (incl. house-heating).____._..do__- webs Pe: =: {ae 9 | 104,348 Si 
Industrial and commercial____....___._- do._. Sat woman En Ronin 96, 797 | 92. 106 | Cit 
| j Fro 
7 Trond T -] “sg Fro 
FOODSTUFFS AND TOBACCO 2 
0 
ALCOHOLIC BEVERAGES | | | : se 
Fermented malt liquors:t | | 
Production ____- Lee lle UG 8, ORF 6,611 | 7, 219 6, 917 5, 761 * 6, KBE 7,4 7, O85 R342 | 0.044 | g 933 | &. 732 0, OF4 
Tax-paid withdrawals__.____._________ do 7, 235 | 6, 525 | 6, 541 | 5, 985 , 544 6, 277 7, 029 7,512 7, 939 8, 776 | &, 842 369 | 8, 30 
Stocks, end of month_____________- bsnds do 8, 384 | 8, 169 | 8, 547 | 9, 140 9, 067 9, 326 9, 399 9, 531 | 9, 565 | 9, 453 | ( 9, 021 9, 414 Ex] 
Distilled spirits: | | 021 | q 
Apparent consumption for beverage purposest | Bal 
thous. of wine gal 20, 408 19,933 | 19,739] 14,871 13, 455 13, 730 11, 974 12, 173 11, 392 12,283 | 12,378] 14,216 z 
.... ere Re te thous. of proof gal 1,611 1, 447 | 1, 219 725 817 791 751 ) 1071 | "234 } 1.173 | I 
Oe eee thous. of tax gal 3, 039 21,511 | 31,681 38, 4/ 1, 702 2, 747 Y; . 21, 854 16, 420 13. 796 | 14. 18 92 218 39, 550 
Tax-paid withdrawalsf___.._...._____.___ do 13, | | 12,156] 12,611 10, 073 », 80K 8 64 f ( 6, 039 | 5 650 7171 | 8. 639 | 16, 497 ) 
or end of monthf____.-- eee o— | 418,925 | 433, 137 454,426 | 473,163 191, 965 E06, ( 518, 459 525, 828 529, 523 533 O5] 537.471 | 542 907 : 
isky: | | | . 
Imports§_____- eS a thous. of proof gal__| 969 1, 033 873 582 | 71 708 712 1, O71 1. 002 | 793 57 | 1, 102 Bi 
i SP Sa thous. of tax gal 9, 257 7, 836 19,792 | 24,674 21, 434 19, 272 17, 2¢ 14, 143 9’ 939 | 7.197 7. 990 | 9790 | 9, 732 
Tax-paid withdrawalst____.____. WTS 5, 967 6, 435 5, 782 | 5, 860 4,635 | 4, 559 4,442 3,18 3, 280 2 975 | 3 37 4. 258 | 7, 7 
Stocks end of monthf____......__- iT eS 380, 295 380, 551 391,597 | 408, 896 423,844 | 437,614 149, 335 459, 217 464.825 | 468. 432 $71, | 474.956 | 474, 507 


r Revised. 1 Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later 

{For 1943-44 revisions for the indicated series see notes at bottom of pp. 8-23 and S-24 of the May 1945 Survey é , 

@ Data for sheets, rods and tubes are comparable with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding. ete. materials. 

*New series. For data for 1939-45 for production of electricity by industrial establishments see p. 32 of the February 1947 Surve y. The new series for plastic products are from the Bureai 

of the Census and include all known producers; earlier figures and a description of the data will be published later ‘ | 
Revised series. Gas statistics are shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric powe for 
production, except the series for ‘‘other producers,”’ see p. 32 of the February 1947 Survey. See note marked “t’’ on p. S-26 of the September 1947 Survey for reference to revisions for 1940-# for r 
for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage series: the note also explains a change in the series for stocks of distilled | coe 
spirits; see p. 8-23 for tax-paid withdrawals of ethy! alcohol, which are largely for beverage purposes. pod 
cuct 
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——_} Unless otherwise stated, statistics through | 1946 : _ 1947 
Octo. 1941 and descriptive notes may be found aia: | Siametl ER Ete Bs MS AIPA 2. 57 Se 
| ber in the 1942 Supplement to the Survey — — — — | —— March April May June July August a. October 
om , | : : 
Ly —_—— pachisttementitenieneeenin a — = — SE a ——EE 
FOODSTUFFS AND TOBACCO—Continued 
— es 
Ee eee — wil - wip aie iene 
| 
| ALCOHOLIC BEVERAGES—Continued 
Rectified distilled spirits, production, totalt 
{ 1, 7% thous. of proof gal 16, 423 15, 155 14, 045 13, 837 11, 144 10, 648 9, 349 6, 706 7,021 7, 831 8, 083 9, 689 16, 480 
; in Whisky... ----- do 14, 609 13, 527 12, 300 12, 528 10, 139 9, 621 8, 673 6, 154 6, 522 7,012 7, 522 8, 965 15, 126 
i 1. 040 Wines and distilling materials: 
(i) Sparkling wines: 2 _ 
2 28, 199 Imports$ thous. of wine gal 46 85 84 20 7 9 9 13 12 9 9 . ¥ eee 
; om Productiont do 251 184 192 192 152 226 221 130 146 74 48 _ - See 
10, G31 Tax-paid withdrawalst do 254 235 181 68 49 75 51 62 44 51 64 oo ere 
| wen Stocks, end of montht do 1, 390 1, 326 1,315 1, 429 1, 522 1, 665 1, 826 1, 882 1, 975 1,990 1, 964 ps BS ay 
| 9, (6g Still wines: 
ore Imports§ ; do 443 470 331 255 232 265 171 172 129 99 117 ea aE 
——————$—, | Production©O do 84, 287 20, 900 3, 639 1, 099 862 535 466 390 309 383 2, 479 p | ee 
Tax-paid withdrawalst : __do 12, 088 11, 563 9,883 | 7,400 5, 577 6, 629 5, 960 5, 682 6, 249 6, 627 6, 680 Me: Rae 
Stocks, end of montht do 206, 457 216, 776 205, 408 197, 314 190, 143 181, 179 174, 584 168, 710 160, 211 152, 534 146, 660 8 5 ee 
msi Distilling materials produced at wineries©_do 144, 124 56, 726 9, 968 1, 743 1, 303 3, 279 1, 580 1, 040 661 , 867 7, 948 4s: 52....-. 
DAIRY PRODUCTS 
Butter, creamery | . 
26, 748 Price, wholesale, 92-score (N. Y.)t dol. per Ib__| 840 816 822 666 | . 709 . 696 . 631 . 613 . 633 . 674 . 745 . 802 . 718 
4, 410 Production (factory) t thous. of Ib_.| 100, 372 82, 392 89, 160 97,540 | 91,815 110, 485 116, 530 146, 455 157, 120 148, 790 116, 550 | * 101,310 91, 820 
} 4, 063 Stocks, cold storage, end of montha’ do 59, 586 41, 477 27, 874 18, 224 9, 988 7, 818 9, 194 17, 445 51, 625 83, 286 88, 364 | * 76,912 70, 896 
} $M) cheese | 
am | Imports$ . er | 3, 089 1, 384 1, 304 652 389 487 455 355 401 459 647 a 
| 16, Re Price, wholesale, American Cheddars (Wisconsin) | 
| & am dol. perIb..| (@) . 449 | . 399 383 | . 370 () . 338 . 298 () . 338 345 365 386 
| sn Production, total (factory) t thous. of Ib..| 84, 720 71,127 | 69,214 | 74,055 | 76,680 100, 160 115, 540 144,015 | 152,125 136,425 | 110,140 | * 92,670 83,315 
| 19 54 American whole milkt ...-do |} 61, 883 51, 665 51,115 | 55,315 | 58, 540 77, 485 91, 655 118,455 | 125,815 113, 505 89, 610 74, 480 64, 675 
2. 1% Stocks, cold storage, end of month, do 129, 941 | 123, 435 123, 592 114, 606 98, 053 93, 427 113, 854 133, 495 161, 363 185, 202 202, 597 | * 193, 849 177, 127 
oe ; hole milk ‘i 2 do 101, 185 92, 422 93, 873 | 87, 459 | 74, 795 71, 757 88, 737 106, 479 130, 005 151, 661 169, 571 | * 164, 651 151, 919 
A. Condensed and evaporated milk: i 
Ls | Exports:§ 
ii =| Condensed ; do | 1, 979 3, 634 15, 580 8, 911 | 4, 273 4, 694 7, 275 7, 549 8, 562 9, 201 8, 161 0 3S F-<.- 2... 
| " . hinge gor aa=7 do 30, 767 39, 791 46, 037 28,828 | 23,324 25, 355 23, 534 39, 517 42,862 | * 42,071 41,394 ae 
Sa *rices, wholesale, S. average: } | i 
= é | Condensed (sweetened) dol. per case_.| 7. 92 8. 25 8. 25 8. 25 | 8. 25 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8.40 
we Evaporated (unsweetened) do | 79 5. 88 5. 88 86 | 5.72 5. 64 5.42 5.2 5.18 5.19 5.20 5.24 5.31 
q Production: | | 
’ Condensed (sweetened) 
Bulk goods® thous. of lb 52, 989 30, 146 33, 956 34, 160 38, 695 56, 340 82,800 | 111,875 | 116,620 76, 555 31, 540 22, 470 20, 430 
Case goodst do 7, 759 6, 461 6,849 | 7,925] 7,200 8, 610 11,850} 13,000} 12,950] 15,025] 17,150] 21,100] 19,500 
5 ‘ sabe gmene (unsweetened), a goodet do 194, 974 167, 667 183, 929 205, 000 209, 700 269, 000 320, 500 416, 200 410, 000 347, 600 257, 400 218,000 | 200, 500 
Stocks, manufacturers’, case goods, end of month | | 
Condensed (sweetened) ; thous. of Ib 11, 377 8, 701 5, 230 4, 923 4, 546 5, 450 5, 279 6, 387 7, 196 9,477 10, 561 11, 333 9, 463 
™ sremenenen (unsweetened) Noe. do. 171, 026 148, 210 129, 464 130, 902 117, 497 118, 926 148, 266 278, 814 440, 952 501, 177 471, 600 379, 712 285, 450 
uid milk: 
: . a . | 
i Price, dealers’, standard grade dol. per 100 Ib__} 4.62 4. 87 4. 96 4. 94 4.74 4. 68 4. 63 4. 46 4. 41 4.48 4. 60 4.71 4. 87 
ss Productiont i mil. of It 8, 989 8, 297 8,529] ° 8,911 8, 491 9,870 | 10,472] 12,260! 12,864 12,148 | 10,644 9, 313 8, 920 
Se. ah | Utilization in manufactured dairy products? | 
r chs mil. of Ib 3,420] 2,845] 3,020} 3,208] 3,202] 3,955] 4,358] 5,509] 5,814] 5,344] 4,223) +3654! 3,323 
| ie Dried skim milk: } 
ae Exports$ e ....--thous. of Ib 6, 546 14, 728 4, 540 | 9,594; 10,321 7, 545 16, 274 14, 401 13, 170 9, 420 13, 436 6000 i--...-.... 
Price, wholesale, for human consumption, U. § } 
. average r dol. per Ib 146 . 147 . 145 131 | .114 . 100 . 100 . 094 . 096 . 095 .097 - 102 -lll 
1 sae Production, totalt ...-thous. of It 29, 283 25, 500 37,233 | 47, 000 52, 280 69, 355 77, 390 91,665 | 102,020 81, 830 51, 925 41, 000 31, 935 
[ on J + Renee SoRennE ane dc 28, 853 | 25, 091 36, 624 46, 200 51, 230 67, 200 75, 040 88, 200 96, 730 78, 500 49, 450 39, 740 31, 000 
Stocks, manufacturers’,end of month, tota | 
| ‘ thous. of Ib 46,885 | 34,809,/ 39,543 | 45, 947 | 61,886 | 80,236} 78,047] 102,973] 114,439] 94,980| 76,622 | 50,487 | 36,203 
J. n= -neeen For human consumption 7 do * 46,026 | 32,786 38, 299 45, 600 | 61, 213 79, 126 76, 646 100, 888 110, 775 91, 028 74, 030 48, 813 35, 359 
Poses FRUITS AND VEGETABLES 
See Apples: | 
ee Production (crop estimate) ...-thous. of bu laces nace h Sei aee S 4 : . nip sin tia hs a aban wnechcsind ls dy es os -...--} 9112, 568 
We. Shipments, carlot no. of carload 11, 992 | 7,014} 6, 767 5, 804 5, 222 3, 625 | 2, 347 1, 687 627 1, 428 783 §, 214 8, 614 
Stocks, cold storage, end of month__ thous. of bu 31,973 | 33,413] 27,344 19,379 | 12,944 7,503 | 3,954 1, 544 329 219 264 | * 10,435 34, 166 
5 peeee Rreits, cartes Siopenents ae of carload 11, 105 15, 645 | 19, 802 | 21, 234 | 17, 032 11,391 | 18, 216 17, 774 13, 857 9, 429 9, 027 7, 403 10, 458 
rozen fruits, stocks, cold storage, end of month | } } | 
— thous. of It 10,257 | 497,802] 470,710 439,226] 403, 664 | 3 7,013 | 319,718 | 327,700] 332,345 374, 363 | 408,119 | * 402, 821 410, 247 
Frozen vegetables, stocks, cold storage, end of | | F 
month : fe thous. of It 351,273 | 351,474 | 333,084 | 320,307] 296,588 | 276,099} 247,795 | 230,827] 251,687} 307,574 | 326,603 | * 353,239 | 350,301 
Potatoes, white } } | 
— Price, wholesale (N. Y.) _....dol. per 100 It 2. 515 | 2.312 2. 495 | 2. 538 2. 638 | 3. 006 | 3. 490 3. 812 4. 106 (1) () (') (1) ‘| 
Production (crop estimate) t___- thous. of bu ee ..| 2475, 969 | Le RE of Ae ee | Bh, eho. ....-.--| 3379, 886 
Shipments, carlot .-.-no. of carloads..| 25,389 | 21,976 | 17,251] 20,798 21,830 | 30,138 | 26, 782 23, 713 25, 272 22, 313 19, 028 25, 187 25, 369 
9, 064 GRAINS AND GRAIN PRODUCTS 
oe Exports, principal grains, including flour and meal§ | 
, Bari thous. of bu 12, 333 26, 987 35, 135 | 3, 245 |} 41,672 48, 528 | 48, 397 r 50, 030 r 38, 889 r 35, 782 34, 440 31, 6 is -.....6- 
>) 2 | 
Exports, including malt§ = do 209 | 489 | 435 | 271 572 | 624 797 1, 226 r 1,297 r 1,485 856 783 
Prices, wholesale (Minneapolis): | | | 
30 i No. 2, malting ...-dol. per bu 1. 697 1.721} 1.768 1.775} 1.764 1.914] 1.922 2.010 2. 136 2. 259 2. 299 2. 276 2.379 
16. 497 No. 3, straight do 1.612 1, 616 1. 689 1. 698 1, 642 1, 838 | 1. 806 1. 896 2. 032 2. 130 2. 143 2.117 2. 218 
542 907 Production (crop estimate) t thous. of bu i 2 263, 350 . i epee Preece s Pee ee eT: ee a a eee 3 284, 497 
sini Receipts, principal markets ..do 14, 840 8, 026 9, 214 10, 241 4,806 | 7, 242 9, 625 8, 449 8, 252 7, 974 27, 119 25, 093 13, 605 
Stocks, domestic, end of month: } 
07 agente iy aes . e . 26, 161 24, 510 | = 985 20, 608 19,313 | 14,108 10, 816 8, 869 7, 75 5, 593 14, 263 27, 444 29, 679 
wo ea Se —  % ined aad 0,000 |. ees bee Oh PRE! ta ets 1 | Ra RS ARI 165, 594 ; 
7, 7a ° ® 
474, 07 | * Revised. ! Noquotation. * December 1 estimate November | estimate. 
tSee note in June 1945 Survey for explanation of this price series. o'See note marked ‘‘o”’’on p. 8-29. 
© Distilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 
als §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
> Buress ° Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-46 revisions are on p. 23 of October 1947 Survey. 
New series. _ Data beginning 1936 will be shown later; the June figure includes old crop only. 
ic powet ' tRe vised series. _ See note marked “t”? on p. S-26 of the Septem ber 1947 Survey for refere nee to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
r 1940-45 or all months of the fiscal year 1947 are show n on p. S-27 of the November 1947 Survey. See notes marked “ ¢”’ on pp. S-25 and S-26 of the April 1946 Survey for references to 1941-43 revisions 
for the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey 


istilled - - » a wr : : “a 
d | but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk; these revisions and preliminary revisions for all months of 1946 are shown 
on p. 23 of the October 1947 Survey; revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 1940-December 1945 revisions for milk pro- 
cuction are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 
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Unless otherwise stated, statistics through | 1947 Ur 

1941 and descriptive notes may be found Octo RG SOT 2, ag, pwr l j j . l — 
: . . , . : ait m- Ji > rebdru- ae io. § . ° : ; Sep- 

in the 1942 Supplement to the Survey her tees oe ary ary March | April May June July | August | Pa. st | October 

‘ a il —~ Y “wn . 
FOODSTUFFS AND TOBACCO—Continued 
—————— —— a ee —_ -_ . — — css | ond 
| | | | 

GRAINS AND GRAIN PRODUCTS—Con. | | | | | | H 

| | | ’ 
Corn: | | | | 3 

Exports, including meal §_____.__-- thous. of bu 385 | 487 2, 076 } 4, 828 8, 469 8 045 15, 421 r19,970 | + 13.104 11. 322 | 3.909 | 1.374 

eee son! mamma aes do 11, 652 12, 198 | 12,313 12, 705 11, 701 12, 245 12, 091 2, 38 11, 794 11,635 | 11,083} 11,100] 4] 387 
rices, wholesale: | | ty: 

Nd@. 3, white (Chicago) .__.__......dol. per bu 2. 100 1. 750 | 1. 497 1.43 1.511 1.74 1, 784 1. 7H 2. 143 | (’) 2.740 | ) 583 2. FoR 
No. 3, yellow (Chicago) _----_- ----d0 1.819} 1.392 1. 340 1. 332 1. 419 1. 731 1. 782 779} 2.007] 2.16 2.346] 25131 9 am 
Weighted average, 5 markets, all grades__do 1. 630 | 1. 309 1. 245 1. 206 1. 307 1. 594 1. 694 677 1 948 po 5 a > +h 2. 403 shi 

Production (crop estimate) t_..._.._._mil. of bu . | 238, 287.9 | args’) ae 447 4 I 

Receipts, principal markets- -__- — 18.1 | 40. 6 44.3 | 19.9 43.6 48. 2 38. 8 38.7 40.2 | 9.1 | 22. 8 226| ‘9 : } : 

Stocks, deomstic, end of month: | | | a 21.1 I 
Commenrcial............-- : .-do 4.1] 14.8 | 27.9 31.7 34. 5 37.4 29. 1 16.3 11.2 11.8 | 7.7 79 _ 

| ¢ —ps | po } wa 6 ’ 4.3 
6 Li ae eee i ‘ do ae 2, 165. 8 1, 294. 7 687.8 4958 3 | 

ats: | | | | | 

Exports, including oatmeal§______..thous. of bu__| 946 | 2, 517 1, 703 | 797 | 323 1, 187 656 775 1, 343 | 1. 513 | RAG =ne 

Price, wholesale, No. 3, white (Chicago) } | a7 a 

dol. per bu 863 . 854 825 | 837 836 943 923 _ QRS 1.021 | 952 | 1.914 | 1.161 | af To 

Production (crop estimate) t. _..mil. of bu 21, 509.9 iz iiss 134 sale F 

Receipts, pri.cipal markets _____- do 18.9 11.4 | 11.3 11.5 | 9.4 14.7 12.9 14.2 12.2 16.2 9.2 2.5 | 6 4 I 

Stocks, domestic, end of month: “rete ms 5 
RENE 5. OAS 5 ra ees Stee 19.7 | 14.2 | 9.2 7.4 6.2 | f 5.4 4.¢ 5.0 5 6 15.9 | on. 6 | 27.8 

| SR SNS is5 2... <2... Ree eee ee ee 536.8 4259.1 | 977.5 | e 

ice: | a 

——— TS. Bee Kitintinpriiinn ae CF ID 8,952 | 114,533] 160,842 78, 154 170, 845 58, 220 &4, 858 57,142 | 49.624] 22.897 21,592! 53 642 | 
mports NN An cciudlibniths ee | 667 | 155 | 6 133 2 8 03 163 3 1 2 "ong | 

Price, wholesale, head, clean (N. O.)__dol. per Ib 082 | - 086 | 090 090 090 | 090 089 090 090 124 125 op ’ | I 

Production (crop estimate) t__- thous. of bu a es i | i | oan 

California: oe P 
Receipts, domestic, rough | } 5 

thous. of bags (100 Ib 1, 364 | 902 | 860 | 863 759 792 594 5R3 300 | 07 41 | 7F 1, 490 La 

Shipments from mills, milled rice ...do 492 | 704 | 704 602 557 393 478 496 242 | 154 152 69 "443 P 
Stocks, rough and cleaned (in terms of cleaned j 7H , 8 
end of month__..._.thous. of bags (100 Ib. 523 453 328 327 284 410 329 233 171 | 189 59 41 536 Por 

Southern States (La., Tex., Ark., Tenn.): ; sl 
Reccipts. rough. at mills__thous. of bbl. (162 Ib,) 4,715 | 2, 573 1, 342 669 422 207 133 83 | 107 | 99 | 4 2 208 Rm Por 
Shipments from mills, milled rice on i a ae E 

thous. of pockets (100 Ib 2, 351 | 2, 754 r 1,765 1, 807 1, 452 1, 130 681 515 246 | 477 309 1, 784 3, 051 P 
Stocks, domestic, rough and cleaned (in terms | } Be 
of cleanea). end of month | , 
R thous. of pockets (100 Ib. 4, 631 4, 654 4, 378 3, 403 2, 440 1, 568 1, 048 615 476 119 393 2 002 4, 865 4 

ye: | j , — 8 

Price, wholesale, No 2(Minneapolis) dol. per bu 2. 392 2. 676 2. 793 2. 857 3. 108 3. 539 3. 108 3. 192 3. 029 2. 54] 2. 496 | » 817 2. 853 Lar 

Production (crop estimate)t..._.___thous. of bu | 218, 685 | 395 ang E 

Receipts, principal markets do 799 | 692 | 596 469 322 354 238 138 102 177 2 634 2.0841 1366 P 

eee emmneretal, empestio, end of month do 1, 612 | 2, 143 | 2, 476 2, 465 2, 33¢ 2, 139 1, 878 1, 358 1,024 BAF » 214 | 3, 824 4 262 3 
eat: ee > he fr 

Disappearance, domestict_____- AD fests a | 307, 625 334, 145 294. 944 | 949 515 | 

Exports, wheat, including flour§-_-..__......do 10,793 | 23,369 | 30,920 27, 349 32, 309 38, 673 31, 523 28, 060 22, 776 21, 462 OR 807 | I 498 . i. 

Pn heat eaivs. pipet iitniaemntes Se 6,100} 11, 563 14, 995 11, 141 12, 694 17, 555 3, 277 9, 111 4. 006 7 O85 1, 863 17. 805 ts) | 6 
rices, wholesale: } , von | 
No. 1, Dark Northern Spring (Minneapolis) R 

: . dol. per bu 2. 203 | 2.331 | 2. 265 2. 248 2 2.715 2. 638 2. 677 2.719 2. 98 2. 71 2. 840 3.167 | m. 
a 2, pon Tee * money een qoroe 4 2 - ; 2 - 2. 324 | 2. 331 2 2.811 2. 745 2. 7 2. 587 2. 368 2 384 2704! 2.989 4 
Weighted av en ade. ase 4 - 143 | meet 2 ot | 2 ( 90 2 2 604 2 = 2. 693 2. 373 2. 288 2. 318 2 646 2. 953 P 

. : cts. Bastions 2. 14: 2. 227 2. 16s 2.17 2 2. 671 2. 61¢ 2. 637 2. 563 2. 40 2.472 2. 80) 3. 098 

Production (crop estimate), totalt-._mil. of bu a rE 1, 155.7 om 3 1 A 
SET Re ; 6291.6 t | 311.1 P 
“2 aaa ** is | 2873.9 | l31.0086 | © 

Beoeiats, ee pyeate .------- thous. of bu 54,929] 36, 581 33,868 | 38,254] 38,716] 35,030] 37,807 26, 34 26,156 |" 121,869 | 91,847 | 72,625 | 68,872 | 

s, end of month: s: 
Canada (Canadian wheat) ______. be wnnael 141, 047 152,631 | 148,849 131,889 | 119,006 | 109,849 93, 964 80, 514 70, 405 55, 395 5S, 655 113,863 | 146,292 ’ 
— = domestic, total{f-........ - aon an --.---| 642, 685 | ‘ -..-| 308, 563 ‘83, 623 1, 141, 8€9 | re 

ommercial_______- 477 --------- oscee-- GO YS, SUZ 85,512 | 56,256 48, 432 44, 745 32, 838 24, 440 15, 803 48,129 | 114.913 167, 718 175, 069 | 166,359} Can 

Country mills and elevatorsf--- --- ar” | 118,991 61,010 49, 976 197. 821 | 

Merchant mills-_---......-.--- eR ; | 96, 79 | 71, 957 | 424, 591 | 136, 216 | | 

Wh = , Es semeserorces ee | 366, 255 | | 139, 855 4 40, 427 ; ..| 628, 773 | P: 
eat flour: | | } 

Exports§ .--- ---_- ~=---------------thous. of bb! 998 | 2,512 | 3, 388 3, 449 4,173] 4,493} 3,882 4, 032 3, 994 3, 063 2.5411 2260 | eS 

we cme ae ——— 60, 069 57, 690 60, 647 64, 575 | 7, 162 63, 301 56, 818 55, 744 55, 462 57, 031 59, 619 56, 720 | : 
rices, wholesale: | } 

Standard patents (Minneapolis)_.dol. per bb] 9. 55 | 10. 95 | 11.61 | 11, 52 | 11. 62 | 13. 66 13. 17 12. 74 12. 60 13. 27 12.72 | 13.57 | 14.56 In 

Mh a La ne City)... ee | 9.38} 10.38] 10.90 11.10] 11.42 12. 99 12. 97 12. 39 11. 03 10. 77 10. 97 12.03 | 13.13 Pr 

ni 3 | | | | | | 7" 
_ ...----thous. of bbl]..| 13,298 | 12, 749 13, 368 14,238 | 12,609} 13,991 12, 604 12, 445 12, 332 12. 713 13.233 | 12.646 | Vi 

Operations, percent of capacity____- Te (82 7 | 89.1 | eas 92.3 | 93. 2 91.4 82, 3 81.1 83.9 "R3. 2 86 4 | 35.8 | *~ 

Lisl ceceaaaa rie bainameiliaetee—e ---mil. of Ib , 023 986 | , 044 | 1, 113 | 983 1,091 967 130 G28 O44 ry) O48 | “ 

Stocks held by mills, end of month@-thous. of bbl a ees) Ce pee 2. 842 2. 237 7 2 593 |... ae m .. 

LIVESTOCK Ct 
| i | j | | i 
Livestock slaughter (Federally inspected) : | | Ur 

. Ss SaaS .thous. of animals 651 656 591 | 591 521 644 678 627 | 621 656 | 719 | 813 

cs ee iv aD a ae do 1, 103 1, 348 1, 352 1, 403 | 1, 143 1, 228 1, 203 1, 26 1, 207 | 1, 274 | 1, 407 1, 497 

a itipanes genes 3, 114 5, 434 | 5, 133 | 5, 844 | 3, 897 3, 406 3, 616 3, 831 | 3, 653 3, 455 | 2, 948 | 3, 978 

cone ~¥ cog a ER elec ele aa ..do 2, 005 1, 529 1, 346 1,542 1, 271 1, 237 | 1, 322 1,355 | 1, 329 1, 280 1, 458 | 1,697 | 
, e and calves: | | 
Receipts, principal markets___thous. of animals 3, 664 2, 875 2, 447 | 2, 404 1, 950 | 2, 290 2, 183 2, 154 2, 384 2, 435 2, 259 3,199 | 3,353 
Shipments, feeder, to 8 corn belt Statest____do 730 445 | 233 154 | 98 | 1} "131 "100 "190 "ne bat ” age "Be 
Prives hol i , 400 | ) oe 54 | 98 | 161 131 104 121 l 198 | 39. 621 
ices, wholesale: | | | 

Steers, beef (Chicago) -_..._.__- dol. per 100 Ib- 23. 57 23. 64 | 23. 19 | 22. 16 | 21. 94 | 23. 30 22. 93 4. OF 25. 87 27. 8! OR. 84 29. 54 | 99, 82 
Steers, stocker and feeder (Kansas City) -..do-. 16. 42 | 16. 30 | 17. 63 | 17. 68 | 18. 96 | 20. 13 19. 91 21. 33 21.11 21.91 21. 22 21.65 20. 96 ' 
Calves, vealers (Chicago)..._.._._______- do.. 18.19 18. 38 |! 18. 20 22. 13 22. 88 22. 90 20. 38 | 23. 63 24. 00 22. 94 22. 63 24. 00 25. 38 § 
* Revised. ! No quotation. 2? December 1 estimate. * November 1 estimate. | PF . 
4 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. wer 


Data continue series published in the 1942 Supplement but suspended during the war periou; data for October 1941-February 1945 will be published later. 
The total includes wheat owned by the Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.ot includea in the break-down of stocks 
t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-44, ana rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country mills and elevators, 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
See tre e 5 —_ af Survey for revised figures for 1941-42 for feeder shipments of cattle ard calves. 7 or 
ata for June and previous months were reported by approximately 1,100 mills believed to account for abc 98 perce » industrv: later data are es ate a 
reports of 425 mille with e dally 2t-hour capacity of 401 socks or fo ger p nenny y vccount for ut 98 percent of the industrv; later data are estimated from monthly 
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Unless ater oy ree stated, eoutiniee Shean | roe ms 1947 
1941 and descriptive notes may be found | o.+5. | Novem- Yecom- Jann- ey ce 6 ns as 
in the 1942 Supplement to the Survey a se ot! E — 9 gy March April May June July August am, October 
as aS 4. ee: onan 
" = ey t e 
FOODSTUFF AND TOBACCO—Continued 
LIVESTOCK—Continued | 
ogs: 
a eipts, principal markets. __ thous. of animals | 2, 268 3, 244 2, 993 3, 469 2, 304 2, 017 2, 245 2, 270 2, 329 2, 206 1, 774 1, $43 2, 305 
ices: | 
Ty clesale, average, all grades (Chicago) 
dol. per 100 Ib__| 22. 82 24. 07 22. 87 22. 45 25. 70 27.10 23. 49 22. 24 22. 06 22.11 23. 74 26. 66 27. 81 
Hog-corn ratiot 
bu. of corn per 100 Ib. of live hogs 13. 5 18.0 18. 6 18.0 19. 4 17.6 14.9 14.4 12.6 11.7 11.1 11.3 12.4 
Sheep and lambs 
Receipts, principal markets___ thous. of animals 3, 660 1, 966 1, 495 1, 669 1, 406 1, 293 1, 506 1, 713 1, 982 1, 677 1, 688 2, 452 2, 871 
Shipments, feeder, to 8 corn belt Statesf__..do 941 304 121 171 198 133 136 128 134 166 283 556 677 
Prices, wholesale: 
Lambs, average (Chicago) _-- -- dol. per 100 Ib 23. 00 22. 25 23. 25 23. 25 23.12 23.12 21, 25 21.62 24. 25 22. 75 20. 25 22. 50 22. 62 
Lambs, feeder, good and choice (Omaha) _do. 17. 90 17.77 18. 00 19. 45 20. 18 21. 22 19. 56 (*) (4) @) 21.31 22. 60 21.05 
MEATS 
Total meats (including lard): 
Exports$ : .--mil. of Ib 13 32 40 42 58 f 57 91 57 40 . es ef 
Production (inspected slaughter) do 1, 245 | 1,742 1, 724 1, 954 1, 434 1, 393 1, 438 1, 525 * 1,490 1, 509 1, 289 1, 356 1, 556 
Stocks, cold storage, end of month@a". do 297 | 442 623 854 854 857 843 797 772 743 636 © 506 479 
Edible offal® ue ; ‘ do 26 39 56 68 68 71 67 67 69 67 59 56 5 
Miscellaneous meats and meat products® 
mil. of Ib_ | 21 26 36 54 57 64 67 63 50 40 36 29 27 
Beef and veal: | 
Exports§ thous. of Ib 2, 535 532 828 3, 475 377 7,024 17, 401 42, 376 30, 819 19, 564 15, 261 ye 7 
Price, wholesale, beef, fresh, native steers 
(Chicago) dol. per Ib. | —_.380 . 409 415 384 . 362 . 371 .370 . 376 . 408 . 434 . 469 . 482 466 
Production (inspected slaughter) thous. of Ib 590,798 | 689, 827 | 974 | 757,702 697 | 681,465 | 679,933 | 705,739 | 670,038 | 702,877 | 650,486 | 749,027 792,883 
Stocks, cold storage, end of month@@ do 64,521 | 111,091 | 271 | 192, 660 820 | 201,209 | 175,724 | 144,538] 114,568 | 101,732] 106,179 | *92,781 | 108,748 
Lamb and mutton | 
Production (inspected slaughter) do 84, 170 4, 591 72 68, 215 7, 380 57,648 | 60,737 | 60,183 54, 823 53, 172 52, 007 60, 043 69, 891 
Stocks, cold storage, end of monthad# do 10, 602 15, 696 893 17,114 554} 14,110 10, 808 | 9, 563 9, 348 8, 085 7, 837 * 6, 645 11, 466- 
Pork including lard, production (inspected | 
slaughter) aria thous. of It 570, 068 | 987, 245 | 053 128, 378 090 | 653,686 | 697,129 | 758,646 | 756,848 | 753,173 | 586,369 | 547,045 693,312 
Pork, excluding lard: | | 
Exports§ do 1,076 1,305 | 6, 635 5, 040 , 768 6, 587 7,173 15, 010 4, 684 1, 955 4, 401 yo 4 Sr 
Prices, wholesale: | 
Hams, smoked (Chicago) dol. per Ib__| . 265 | 554 | 522 2. 509 . 529 2.614 2. 546 2, 554 2. 572 2, 599 2. 641 2. 664 2, 589 
Fresh loins, 8-10 lb. average (New York) dé | 476 | 512 404 427 . 509 . 505 . 508 . 531 . 529 . 552 . 593 . 622 . 64 
Production (inspected slaughter) thous. of It 462, 454 757, 765 , 500 827, 411 | 330 484, 593 521, 406 561, 155 556, 305 550, 620 438, 482 417, 926 539, 982 
Stocks, cold storage, end of month@d@ dk 142,912 | 209, 946 232 399, 473 317 397, 794 394, 421 364, 531 352, 814 331, 746 264, 124 | * 195, 896 188, 122 
Lard: 
Exports$ : a 8, 268 | 16, 647 521 25, 074 38, 760 37, 884 28, 041 28, 728 17, 304 13, 370 25, 621 ig See 
Price, wholesale, refined (Chicago) -..dol. per It 190 | 392 HO | 298 338 300 _ 198 195 182 "176 ' 939 ~oR5 
Production (inspected slaughter) thous. of lt 77,888 | 167,381 | 3 24 220,245 | 138, 683 123, 637 128, 445 144, 207 146, 690 148, 100 108, 114 94, 015 111, 619 
Stocks, cold storage, end of monthao’_ __....do 31, 513 40, 623 | 756 | 122,988 , 557 109, 254 127,680 | 148,663 | 175,269 | 193,736 | 162,565 | * 125, 579 93, 106 
| 
POULTRY AND EGGS 
Poultry: | | 
Price, wholesale, live fowls (Chicago) dol. per It 208 242 . 266 242 . 266 . 299 . 292 - 275 . 244 . 240 . 235 . 242 | . 236 
Receipts, 5 markets thous. of It 89, 972 72, 952 , 114 27, 631 641 7,199 | 26,255 33, 063 34, 800 40, 474 37, 316 51,774 | 61,637 
Stocks, cold storage, end of month’ do 261, 006 301, 030 577 316, 792 825 | 242,485 | 208, 256 187, 717 171, 260 174, 627 183, 024 | * 205, 653 | 277, 673 
Eggs: 
Dried, production* + 2,901 2, 585 3,946 | 11,744 2,749} 11,031 | 9,067 | 14,464] 14,610 9, 310 1, 324 158 | 226 
Price, wholesale, U. S. standards (Chicago)® 
dol. per doz 420 406 388 388 . 378 . 418 | . 425 | . 409 . 414 . 434 . 422 . 450 . 464 
Production t millions 3, 190 3,110 3, 765 4, 568 | , 813 6,171 | 6, 328 | 6, 146 5, 202 4, 539 3, 832 3, 383 | 3, 457 
Stocks, cold storage, end of month: i | 
Shell thous. of cases 3, 585 ,717 767 287 221 | 508 1, 742 3, 452 4, 203 4, 268 3, 807 r 2, 804 | 1, 804 
Frozen thous. of }t 168, 591 132, 664 .437 | 80,800] 73, 564 98, 718 153,876 | 202,245 | 237,303 | 241,573 | 234, 434 | * 216, 762 188, 581 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers thous. of dol 54,122 56, 287 | , 850 56, 850 | 3, 439 58, 249 | 55, 919 52, 005 43, 684 36, 258 42, 059 63, O89 84, 539 
Cocoa or cacao beans } | 
Imports § long tons 942 12, 237 | 027 46, 248 390 15, 382 38, 078 18, 859 20, 376 13, 627 19, 598 i i Meee eee 
ootiee, wholesale, accra (N. Y.)§ dol. per Ib__ | 140 191 245 259 266 . 280 | . 288 . 282 . 301 . 327 345 . 404 | 495 
offee: } | | 
Clearances from Brazil, total thous. of bags__| 1, 448 1, 416 178 1, 524 , 109 1,341 | 1, 184 756 1, 057 912 1, 425 1, 572 1, 412 
To United States do | 902 946 729 1, O81 72 818 677 225 545 564 1,018 1,117 902 
Imports$ do 1, 237 1,612 716 2, 103 | , 804 | 1, 663 2, 044 973 776 1, 069 1,153 Ls foes eles 
Price, wholesale, Santos, No. 4 (New York | 
dol. per It 241 263 . 264 - 269 | . 272 . 277 . 258 . 237 . 253 . 256 . 264 . 272 . 270 
aan supply, United States thous. of bags 1, 931 2, 080 , 584 | 1, 385 | , 467 | 1, 335 1, 357 1, 222 1, 132 1, 000 1, 056 1,128 | 1, 288 
ish: | 
Landings, fresh fish, 4 ports thous. of Ib 53, 786 35, 025 , 645 15, 365 7, 003 29,103 | 30,725 34, 868 45, 805 47, 716 * 5 ae tes id a 
Stocks, cold storage, end of month do 149, 549 8, 486 2, 803 127, 381 939 | 78,242 70, 202 79, 733 90, 158 110, 611 132, 930 135,870 | 140,070 
Sugar: | | 
Cuban stocks, raw, end of month 
thous. of Span. tons r 748 553 342 373 | 1,019 | 2, 109 3, 292 3, 887 3, 642 2, 991 2, 591 2, 238 | 1, 121 
United States | 
Deliveries and supply (raw value): * } 
Deliveries, total short tons 306, 851 482, 194 , 256 624, 282 509, 612 522, 621 998, 180 826, 310 800, 184 740, 720 | = 
For domestic consumption do 395, OOS $75, 921 9, 237 598,188 | 497, 223 484, 691 986, 411 778, 978 792, 920 730, 790 887, 347 
For export d 4,813 6, 273 ,119 | 26, 094 | 12, 389 37, 930 11, 769 47, 332 7, 264 9, 930 wiht < 
Production and receipts | | 
Entries from off-shore areas do 233, 063 3, 781 017 243, 687 5, 229 568, 794 605,349 | 655, 186 544, 243 719, 956 605, 075 465,489 | 459. 202 
Production, cane and beet do $83, 532 642, 633 471 106, 885 9, 365 22,114 14, 634 16, 512 34, 590 38, 992 86, 749 lem Geet. 2.can 
Stocks, raw and refined, end of month } 
thous. of short tons 832 , 210 , 442 1,317 1, 384 | 1,316 | 1, 426 | 1, 598 1, 148 1, 105 1,001 861 : 
' Revised. ! No quotation. ? Prices beginning December not strictly comparable with earlier data; comparable figure for November 1946, 0.545. 
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§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 


o'Cold storage stocks of dairy products (p. S-27 


@See note in May 1946 regarding changes in the indicated 


® Data are from the U. 8. Department of Labo 

j For data for December 1941-July 1942 see note in November 1943 Survey. 

New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. 

tRevised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. 
or 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 


meats, poultry, and eggs include stocks owned by the T 


s made in that issue and an earlier change beginning June 1944. 


See note in April 1945 Survey for description of the new sugar series. 
See p. S-27 of the August 1943 Survey 








Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 








1e U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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1941 and descriptive notes may be found | . | | ae 
: » ne ele Octo- Novem- | Decem- Janu- Febru- | | Jep- } re 
in the 1942 Supplement to the Survey Aa her | ber | ary = 1 ‘| March April | May June July August Re vd = in 
a ! ee ee a os oo ! ' 
ee —— —_— 
7 inrngo 
FOODSTUFFS AND TOBAC( 0—Continued 
' ee ! ae — — ~~ ~—_— — ———— —_ 
| @ | —— ——— 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | LI 
| | 
Sugar—Continued  _ | | hoe 
United States—Continued | é .* 
aed . See short tons 3,280 | 6,734} 24,968 | 22, 095 15, 221 34, 027 10, 956 29, 826 14,082} 11,660 8,695; 6,914 | Pr 
mports: | | | oa ] 
Raw sugar, total____.__- dhiognaes do 97, 960 180,167 | 210,784 | 219,672 275, 488 13,067 | 391,051 300, 783 | 360, 344 IRS, IRF 346,484 | 257, 629 | 1 
8 Se a do 92,812 | 180,167 | 220,784 | 219,669 | 275, 487 13,067 | 391,049 | 300,782 | 360,344! 388,184 | 346,484] 257 626 “Te Pri 
Refined sugar, total_____________ + ...00 35, 099 23, 647 16,160 | 15,913 19, 416 16, 621 52, O5¢ 45, 964 61, 226 34, 040 33, 889 13, 009 < 
ieee Hi aWaii ar d Puerto Rico: do 35,098 | 23,647] 16,160] 15,559} 19,416! 46.618 | 52.95 15,964 | 61,22 | 34.940] 33,889] 13.009 
ipts fr awaii and Puerto Rico: | 
See do -| 76, 424 2, 500 42, 816 15, 694 40, 692 107, 892 136, 667 182. OF) 234. 111 180. N95 222, (07 214, 590 
BR i la, oa do-...| 1; 5,004 2, 751 | 3 3,802 | 25, 761 17,444 | 23, 795 3,162} 16,655} 10,227 4,750 
’ ¢ e ' 
Retail t RA See eee Gee (*) . 092 | . 095 . O95 096 HOF OOF O95 OF . 095 OOF QO 
. _ Wholesale ot ena 7 ee -~-- do : 074 : 076 . 078 079 080 080 OR 081 R1 _ 081 ORO 082 ie 
| Sate RR CE ....thous. of Ib_. 3, 846 16,286 | 11, 486 12, 891 4, 10 11, 498 1, 963 2. 5OS 4. 22% 3 202 | 1, 275 4 597 . 
| ’ : | 


TOBACCO | 


| 
} } rs 


Leaf: | | } | f 
ren ‘ - » | ” P A 























Exports, inel. scrap and stems § thous. of Ib 54, 383 94, 129 60, 861 55,059 | 55. 552 19. O18 33. RF 23, 102 39, 156 30, 396 QR. 707 17. 208 
Imports, inel. scrap and stems $ do 6, 883 6, 551 4,817 30. 930 4912 5 632 192 4’ 848 5 624 5, 502 | 5 O58 5’ ona bisd C 
Production (crop estimate) ___- _.-mil. of Ib : 22309 ; ge ms = ‘ou 
Stocks, dealers and manufacturers, total, } 219 | 
end of quarter___________- c do 3, 282 3 187 34 
Domestic: 
Se aR Sr ae ; do | ao 303 372 27 240 io 
Fire-cured and dark air-cured --- ..do 4 f | 159 QF r 943 O16 
Flue-cured and light air-cured__- do ad Se 2, 683 2,774 2 413 © aa 
Miscellaneous domestic.........-- ce 3 { > a pe sone 
Foreign grown: | 0 |------eees Expo 
EE OER LA EE do : dahon 36 8 ay, 34 | Saw 
Cigarette tobacco......................- do ae 97 1 122 110 oante | Bos 
Manufactured products: | < , Impol 
Consumption (withdrawals): ] | Natio 
Cigarettes: } | Pro 
ES te 7 ee ee ...-Millions 2, 561 | 3, 165 2, 959 3, 519 2.71 3. 24 2 SNF 2 966 2 269 2 333 | » Og 9 "7 H 
eed RTT a ea» =” 32, 778 27, 696 22, 695 OR 45 oF » of f 7 4G OF O88 99° 09 90° 549 90; Off 99" 204 a aI S« 
Cigars, tax-paid thousands 588, 067 | 546,949 | 465,769 | 510,264 | 446,042 | 426,785 | 416,27 473,968 | 432,527 | 430,108 | 466.511 | 483 288 | saram | OCU 
Manufactured tobacco and snuff, tax-paid F 4 m4 | H 
thous. of Ib 25, 631 2 Y 6 20, 124 17, 389 18, 74 19, 71¢ 16, 111 18, 792 21, 008 22, 184 24, 706 25, OO mn 
Exports, cigarettes §_____- ..-------millions 1, 139 , 1, 438 2, 48% 2, 47 1, 667 1. 094 2 204 “L619 |} 1.685 “1 909 ~— Stoc 
Price, wholesale (list price, composite) OLS ’ . H 
Cigarettes, f.0.b., destination__..dol. per thous 6.424} 6.509 6. 509 6. 509 6. 509 6. 509 6. 509 8. 509 6 500 6 500 6 500 & ae 6. 509 dé 
Production, manufactured tobacco, total | | i 
thous. of Ib 25, 674 23, 23¢€ 18, 361 0, 1 17, 712 19, 2 19, 88 6, 47 ~ 7 21, 2h ») 620 
a ee eee do 348 | 315 296 411 272 248 , 29 oH ra ” ang a oe 
Plug age: ALS ee do $, 821 4, OF 3, 500 4 Ri 7H? 3. 506 769 1 O79 ° 4 7H e M9 » Maple 
Serap, chewing...................- ete 4, 627 794 3, 425 3, ANI 27 429 02 OR 11 3 46 661 Ord 
ee le ERD ..do 11, 67¢ 11, 266 7, 410 7, 789 6, 961 8, 31 8 799 7 57% RBM 9 34 RR) Ord 
eS ree sae do 64( 30 3, 332 147 2. 948 ; OM) DA re 3 NY) 2 O68 2 34) < So 
eT pibeticanis er 561 462 398 199 142 134 138 14 12 427 0 on 
ensememeemeemess Oak: 
i en a | Orde 
LEATHER AND PRODUCTS ' Ord 
Prot 
seein —— a Ship 
HIDES AND SKINS | | stoc 
} | 
Livestock slaughter (see p. S-28). _ 
Imports, total hides and skins§ thous. of It ), 238 0, 921 25, 229 18. 198 13. ARO ‘ 10.8 14.017 11. 901 17. 490 “—e sal Doug 
Calf and kip skins thous. of pieces 124 59 12 49 , , 7 3 on . 4 
Cattle hides__- ‘ do 14 063 118 122 29 g 49 + Be 
Goatskins_____- ; _..do 2,27 4,454 2, 68 2 2 x 039 4, 283 421 o7e > RE | Pric 
Sheep and lamb skins do 2,419 2, 540 { 1,8 1, 369 1, 052 1, 318 2.( 1, 38¢ 410 KG O46 Di 
Prices, wholesale (Chicago) sic 
Hides, packers’, heavy, native steers -__dol. per Ib 155 . 289 . 276 238 231 298 2) 992 231 262 | 208 201 | 343 Fl 
Calfskins, packers’, 8 to 15 Ib____.__.-_- do 218 | . 435 .414 206 175 62° 514 524 638 GEN a10 625 | 60 ; 
} . 
LEATHER | | —_ 
Exports:§ cp 
Sole leather: | Be 
Bends, backs and sides______--_- thous. of Ib 5 146 | 71 62 189 5S 471 18 169 19 144 , Phe 
Offal, including belting offal ma 20 5 0 1s 22% 956 { 59 73 01 O48 129 Orde 
Upper leather...........-._- thous. of sq. ft 1, 107 1,899 | 2, 512 099 4, 359 rT 3. 907 761 3 18 2 799 2 O54 2 674 4 Prie 
Production: z . | Ro 
a ee thous. of skins__: 959 981 1,011 1,104 1, ORS 1, OOF 1, 136 1, O11 1,049 | S87 1.089 | 1. 10 
Cattle hide thous. of hides 2, 052 2,150 2. 184 2, 42F ) 464 2. 512 2’ 559 "472 2239] +219] +2) 281 Fl 
— and kid ; Saeaiias thous. of skins 2, 598 2, 304 2, 412 2, Ft R49 54 038 O4¢ 3 OK | 3, 302 9’ OOF : 
Sheep and lamb se he ..do 4, 558 +, OSS 3, 667 3, 388 4] 2, 04 2, 882 2, 64 2,472 > 426 | 3 09 Pre 
Prices, wholesale: oe ates , rd m 
Sole, oak, bends t dol. per Ib 447 784 755 691 . 659 678 627 £93 £93 | 602 | 637 662 7%) Stoel 
Chrome, calf, B grade, black, composite | | ‘ 7 Wester 
dol. per sq. ft . 565 R69 . 902 . 950 . 958 1.017 1. O18 1. 007 1. 069 | 1. 214 | 1. 218 1. 223 1. 239 Orde 
LEATHER MANUFACTURES | eae 
| | 
Gloves and mittens, production, total * Prod 
thous. doz. pairs 2, 549 2, 282 2, 103 2, 2, ORE 2, 2¢ 2, 462 2, 2K¢ 2. 089 | | > b 228 | Shi - 
Dress and semi-dress, total____-_- ..do- 882 757 628 54 BRS 58] E10 | " 504 | 21 RA “7 Benn 
Leather _- do 167 145 102 97 | 97 a7 > rn aa | 1, B40 | el 
Leather and fabric combination ..do 20 | 15 a 9 | 8 | 8 | 3 4 > oH ; Orde 
cee ee ..--d0 695 597 516 470) 445 493 191 418 | 412 21 188 wl. Gade 
7 - = ; e ie 
Work, total________- aie ee 1, 667 1, 525 1, 476 1, 675 1, 546 | 1, 674 | 1, 882 1, 776 1, SRS P 4 245 Prod 
MS i cic Si at, Zee 143 112 98 | 95 93 | 95 OF 94 103 3 ong | a 
Leather and fabric combination. _._---.--do 197 | 164 178 | 195 192 | 205 | 231 29) one » 633 , Stork 
jee ae eS eee 1, 327 1, 249 1, 200 | 1, 385 1, 261 1, 374 1, 557 1,461 } 1, 276 | > 3. 939 ~ oe F 
PR 
‘ Revised. » Preliminary. !'Noquotation. ? December 1 estimate. 2 November 1 estimate. 4. 
+ See note in March 1947 Survey with regard to a change in the series in January 1946. 4 T 
§ Data continue series published in the 1942 Supplement but suspended during the war period; data for Nera r 1941-February 1945 will be published later. Survey 
* New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see | 29 of the March 1947 Survey. The series for gloves and | will be 


mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the September column are totals for — betwee: 
the quarter). ef 
t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery run, vegetable tanning: « irlier data will be shown later. | tR 
| Unpubl 
| ' 
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ber 1947 December 1947 SURV EY OF CURRENT BUSINESS S-—31 
——————, —— = ee = ——Se — ; a = 
—— —— q i P sh , , 1946 1947 
s Unless hr yt stated, statistic * —— ; Revise 8 ks Sh Ae: ELE BS PS ies 
a ~ 7 - 7 > 
[wae and acecriptive notes may De foun Octo- Novem- | Decem- Janu- Febru- : Sep- Octo- 
| ‘= jn the 1942 Supplement to the Survey weg | ite pane | ary ary March | April May June July August tember ber 
a a —— ” ee = 
% ry’ al TY T 7 sc’ . 
LEATHER AND PRODUCTS—Continued 
we a - ) - —— _ 
| LEATHER MANUFACTURES—Continued | 
| | 
shoes and slippers | po il ae _ 
" Exports§ thous. of pai 289 459 | 691 | 464 494 537 631 535 414 429 378 SR Ris ts 
vices, Wholesale, factory | | 
| So eens black calf oxford dol. per pai 7 6. 50 6. 50 6. 2! 6. 00 6. 00 | 6. 00 6. 00 | 6. 00 6. 30 6. 50 6. 50 6. 50 
} Women’s plain black kid blucher ic 4. 2¢ 4. 26 4. H 4. 90 4. 90 | 4. 90 4. 90 4. 90 | 4. 90 | 4. 90 4.90 4.90 4. 90 
production, totalq thous 17, 469 40, 752 39,068 | 41,051 38,255 | 40,429 | 39,525 36,404 | 34,131 | 33,870) * 38,982 Sly See 
Shoes, sandal 1] shoes except § 
total thou I ), 368 34, 31 5, 345 8, 049 5, 631 37, 766 36, 627 33, 638 31,343 | 30,875 | * 34,735 ps 70 eee 
} By ty! pper | } 
“All le di 4,194 30, O11 1, 884 34, 957 35,690 | 34,879 32, 178 29, 805 29, 728 33, 454 SS ee oe 
Part le i nleather de ! 4, 304 161 | 3, O92 2, U77 1, 749 1, 554 1, 532 | 1, 091 1, 174 je 2 seen a 
By kinds: CE eee see sae 
Men’s do 8, 941 8, 274 | 9, 012 ), 22 8, 591 9, 121 | 9, 218 9, 078 8, 297 | 8, 053 * 8, 449 gy es 
aac | Youtl i be do 1. 76: 1. 625 1, 793 1, 699 1, 53: 1, 520 1, 449 1, 373 1, 495 1, 521 r 1,607 (< S Seeeie 
; manana do 21. 102 17, 599 17, 429 19, 024 17, 838 18, 991 18, 237 16,279 | 15,069 14,768 | * 17,548 ee wh) 
Mis ’a children’s do 1 3le 3, 958 4, l 4, 706 | , O11 4, 819 4, 389 | 4, 041 3, 985 r 4,271 Fe SE ae Bh 
| Infants’ and babi do 3, 24¢ 2, 859 2, { 2, 963 3, 123 2, 904 2, 519 | 2, 441 2,548 | * 2,860 A) Se 
| Slippers for housewear de 7, 234 5, 606 2, 176 2, 146 | 2, 364 * 2, 267 | 2, 272 2, 512 * 3, 676 _: _§ eS 
Athletic do 395 58 315 357 | 380 365 | 301 308 r 363 | A 
Other footwear do 2 240 d1é 169 133 160 154 144 | 215 | 175 r 208 | ye abi Lae 
2, 19]. : J — ae fe ' 
LUMBER AND MANUFACTURES 
17 mean ee ees = Stee | 1 
LUMBER--ALL TYPES | | 
| 
Exports, total sawmill j M bd 23, 8 8, 2: 1, 97¢€ 79, 726 76, 335 114,449 | 88,345 | 162,633 | © 131,795 | * 131,052 | 156,274 7 ae 
Sawed timber§ do 4,32 7, 183 28, 614 21 22,656 | 27, 255 16,610 | 34,237 | * 21,339 20, 480 22, 692 |S See 
. | Boards, plank unt do 17, 48 ), 103 45, 149 54, 37 51,994 | 75,676] 63,091 | 101,014 | * 86,568 | * 86, 605 97, 447 4» cd en 
ocala | Imports, total sawmill lo 6¢ 17,696 | 123, 81¢ 109, 414 111,718 | 133,390 | 93,070 67,619 | 60,598 | 73,073 96,768 | 118,356 }..--..---- 
| National Lumber Mar i 7 | | 
Production, total mil. bd. ft 2, O4¢ 2 2, 30 2 2», 403 | 2, 578 | 2, 732 2, 938 | 2, 821 | 2, 728 2, 996 2, 847 2, 936 
Hardwood lo 829 698 604 612 | 623 | 632 632 639 | 657 702 688 682 
Softwood ! l 1, 835 1, 699 f 1, 791 1,955 | 2, 100 2, 306 2, 182 | 2, 071 2, 294 2, 15) 2, 254 
33,237 | Shipments, : i aa 2, 418 2, 32 1 2, 378 2, 389 | 2, 560 2, 704 2, 497 | 2, 538 2, 907 2, 817 2, 946 
587, 88 Hardwood do 608 70 542 5 8 | 507 | 530 588 545 582 684 668 715 
Softwoods do 1, § 1,78 1,72 1, 824 1, 780 1, 882 | 2, 030 2, 116 1, 952 | 1, 956 2, 223 2, 149 2, 231 
25, 909 Stocks, gro total i ‘ 4,652 4, 645 4, 32 1, 346 4, 456 | 4, 537 4, 761 5, 266 | 5, 608 5, 645 5, 708 5, 648 
Hardwood i 1, 48 1,474 1 120 | 1, 427 1, 470 1, 463 1, 741 1, 932 1, 899 1, 906 1, 878 
Softwoods d 199 2, 902 2,926} 3,029 3, 067 3, 298 3, 525 | 3, 676 3, 746 3, 802 3, 770 
6, 509 | 
HARDWOOD FLOORING 
Maple, beech, and t 
iw. new M bd D5 4,350 8 200 5, 825 5, 825 5, 375 5, 900 6, 250 6, 500 6, 075 7, 150 
Orders ed. end of } d 250 6, 100 | 7, 451 8, 375 9, 500 10,175 | 11,375 12, 225 13, 325 13, 875 14, 475 
Braduction ac 47 3, 904 875 4, 050 4, 675 4,850} 5,125 5, 575 5, 550 5, 825 7, 150 
Shipments Ic H , 62 3, 700 4, 37 , 625 4, 400 4,725 4, 800 | 4, 875 5, 275 5, 575 5, 475 6, 500 
. Stocks, end of 1 tl d 2, 20 1, 975 | 1, 950 1, 654 1, 850 1, 625 1, 500 1, 500 1, 775 2, 050 1, 950 2, 425 3, 000 
Oak: | 
a Orders, new 1 29, 2 29, 2 29, 194 43, 30 r 43, 443 ’ 43,179 | * 47,708 | + 48,444 59, 663 57, 678 53, 535 61, 549 
| Orders, unfilled, end of month de 4 11, 8 $1, 24 41, 52 39,970 | 38,418 43, 122 44, 340 58, 439 58, 064 60, 195 57, 626 
Productior 1o 22 4,07 4 40), 7, 97¢ 42,944 | 47,361 48, 709 46, 985 55, 629 57, 996 62, 696 69, 623 
ne Shipment do 1&8 33, Of 1, 248 $1, 24 733 42,260 | 46, 140 47, 839 45, 435 53, 579 58, 126 60, 800 66, 697 
Stocks, end of month d 1, 738 752 | 7, 431 5 978 6, 032 7, 016 7, 886 8, 797 9, 370 8, 314 &, 045 10, 971 
| | | 
SOFTWOODS 
| Douglas fir 
| Exports, total sawmill products§$ M bd 2, 138 44, 6, 872 65, 073 38, 048 82, 594 61, 332 67, 128 74, 432 | Se Tee ees 
Sawed tim! d 654 2 } 2, 698 21, 356 | 9, 364 28,014 | 16,583 | 17,190 19, 727 14, 578 
; _ Boards, planks, seantlings, ete.§ i 184 16, 792 24,177 | 43,717 29, 584 54,580 | 44,749 | 49, 938 54, 705 59,943 |____. 
Prices, wt } | 
| 
Dimension, } mon, 2’’ x 4’ x | 
per M t 2. 13.8 47. 824 8. 80 60. 270 62. 865 62.865 | 62.865] 62.865 64. 845 67.815 67. 815 
343 Flooring, B and better, F. G., 1’ x 4”, 
. 660 L dol. per M bd. ft ). 78 ) 78 63. 308 2 § | 91.630 95. 040 95. 040 95.040 | 101.970 104.940 | 111.870 111. 870 
Southern pine | | | 
Exports, total , 1 § M bd 15, 885 1, 842 20, 159 19, 041 17, 511 25,081 | 22,591 | 21,883 16, 534 8, 920 
Sawed ber § } 4, 88I 2 8, 214 4, 441 4, 341 3, 623 | 3, 444 | 1, 952 2, 214 1, 472 . 
Board lar ! ‘ § { 105 11, Of 1,8 945 14, 600 13, 170 21,458 | 19,147] 19,931 14, 320 7, 448 | ot aie 
Orders, newt l. bd 1 504 8 St 618 631 565 | 634 | 752 775 666 | 651 
Orders, unf end of t i 64 f | 74 : 5 553 544 449 | 494 | 570 641 626 | 573 
Prices, wh ( I | 
| Boards, 2 x 6” or 8’’ x 12 
dol. per Mt 16. OS 18 I 71. 72 71.460 | 67.790 65.694 | 64.333 | 64. 468 69. 913 72. 358 73. 311 
Flo 7B Guak 3°23 | | } 
lol. per M b 74.7 96 106. 782 79 | 120.104] 130.683 | 130.683 | 130.683 | 130.058 | 134.623 | 136. 685 (1) 
mil. t 8 ¢ 8 GSE 681 | 693 726 633 | 668 | 655 608 667 
f f 600 | 616 | 640 | 660 589 676 | 704 681 704 
10 hf 1, 168 1,2 M4 280} 1,345] 1,398} 1,464] 1, 508 | 1,500] 1,451 1, 378 1, 341 
| | } | | 
1. 239 18 43¢ 885 540 | 449 | 685 | 661 673 620 631 
i tof montht lo 27 26 2 278 | 357 | 247 | 389 | 463 517 542 569 
Ponder be is, No c | 
iol. per M bd 10. 3¢ 43. 30 45. ¢ 48. 51 50. 99 52. 71 54. 69 | 54. 36 | 55. 23 56. 23 59. 01 61. 23 
Production t mil. bd. f ¢ i9 oud 329 346 420 34 | 653 | 645 |} 634 691 654 650 
Shipments do i 440 428 409 455 559 | 543 587 618 595 603 
work , end of montht a l 1, OS 1, 038 939 876 S41 933 1, 035 1, 132 1, 205 1, 264 1, 311 
Vest coast wor | 
- Orders, new f de f 14 451 82 618 723 529 544 514 567 | 623 553 658 
. Orders, unfilled, end of month do ¢ 544 514 23 77 685 646 595 568 682 | 682 702 699 
. | Production t do 534 503 461 507 29 598 584 604 | 603 446 | 671 609 659 
: Shipment do { 184 489 76 548 569 586 | 607 | 553 438 | 629 596 652 
| Stocks, end of month do 162 475 $45 77 379 410 | 374 | 397 | 433 | 4x3 | 534 580 b 
’ Revised ! No quotation 
| § Data ntinue uiblished in the 1942 Supple nt | nded during the war period; data for October 1941-February 1946 will be published later. 
§ Totals through December 1946 include Governmer ly shown separately but t reported separately in 1947; the classifications by kinds were revised in the October 1947 
| “urvey to include all types (leather, part leather, and nonleat! ippers); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1917 Survey 
wes and | willbe published later. The totals for shoes, sandals, ete., and the tribution by kir nclude, for May to August 1947, minor revisions that are not available for the break-down 
otals for | between all leather and part leather and nonleather 
0 Data continue series published in the July 1944 and ear es of the Survey; see 1 August 1947 Survey for data for June 1944-May 1946. ; 
wn later. t Revised series. See note marked “4’’ above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. There have been 
| “published revisions in the data for the other lumber series as indicated in notes in the July 1947 and April 1946 issues. 
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Unless otherwise stated, statistics through 1946 1947 et 

1941 and descriptive notes may be found Geto; 1 Nowe | Wenains em Fet j | ———~ | pl 

to- | Novem- cem- Janu- | Febru- : i 4 | | Sep- } 

in the 1942 Supplement to the Survey “nt “ts her ary ary March A pril May | June } July August | ti ~ at | Cote 19 

es ’ EEE, I 5 ms | | 
~ a i 
L UMBE seen AND MANUFACTURES—Continued 
SOFTWOOD PLYWOOD | | | racaalit = oa . 
Production* ______- thous. of sq. ft., 3%’ equivalent 149, 600 129,635 | 121,816 140, C58 129, 622 39, 77! o7 | > 07 130. 628 | 7.57 ; 

( 97 é , <9, 030 | el, ) CS 129, 622 139, 779 148, 027 142, 070 139, 623 107, 574 30 3H 6. ORF 1 ane 
oI a al aaa ae do 149, 583 128,691 | 129, 727 136, 064 127, 658 140, 457 143, 295 141, 491 1 19 975 | 102.457 ae rd - oa 170, 32 
Stocks, end of month*____.....2__..___-- do 34, 959 34, 984 26, 882 30, 712 31, 995 32, 146 35, 591 35, 618 31. 481 35, 937 37 600 38 f -_ on 

’ 0, ol, ‘ . | os ) Usb , O18 








es Barr 


METALS AND ) MANUF ACTU URES Pr 





































































































7 aa fh ee ae et Oe Shi 
| | a ee i 
IRON AND STEEL Boile 
| | 
| 
Foreign trade:§ An 
Iron and steel products (excl. advanced mfrs.): | ean 
Exports (domestic), total. ______- short tons 293, 451 480, 752 509, 444 549, 138 481, 24% 637, 754 641, 931 | + 657,924 | 630.731 | 571.9123 | + 566. R65 570 O53 chi 
a ae ineintinets do 7, 187 16, 258 15, 671 8, 381 4, 694 9, O82 | 10, 164 18, 175 929° 579 ”) KOR 10, 717 15 O53 “a : 
0 as --------d0....| | * 7,962 | ° 11,387 | 715,943 | ° 17,491 | * 20,305] © 17,439] °15,090] +15.7298 | + 19.400] + 21.733 | © 15 280 14° OFS 
a nate _ do_-_- 207 1, 159 1,018 1, 690 1, 511 3,058 | 3,478] 2,184 3' 410 “9 496 3° 917 “LT 898 
S 
Iron and Steel Scrap | | Com 
} row 
Consumption, total*___..._....thous. of short tons 4, 907 4, 239 | 4, 900 4, 503 5, 136 5, 142 5, 292 5,184 4, 752 Snel 
OS See : do 2, 705 2,193} 2,717] 2,406 2. 689 | 2 653 2 744 2) 5) D384 ae Tol 
Purchased scrap*. -___. do 2, 202 2,046} 2,183] 2.09 447} 2° 489 9’ 548 9’ 624 2 268 N 
Stocks, consumers’, end of month, total* do 3, 163 : 3, 034 | 2 a6 | 3032} 3366) 3° 990 4.082 4 O87 4 096 P 
5 2 eaaiieiyteiin wa * 1, 184 1, 121 1, 158 | 1, 063 1, 061 1, 104 1. 13 1133 1° 303 1 a57 | on P 
Purchased scrap*____._.......-...--_._-- do 1,979 1, 870 1,876 | 1,823 1, 971 | » 257 | R4 2949] 2 764 9° 839 = 
Iron ore: 

All distriets:* | g 
Production. ..........-- .__ thous. of long tons 9,917 6, 605 2, 274 2, 698 2, 591 2 846 6.5 10. 981 11. 643 | 13. 127 12.819 | ( T 
Shipments ; eg Be do 9, 965 6, 830 193} 15251 1, 322 1.425] 7.21 11,755 | 12.499] 14.069] 13/533 | 8A | | ¥ 
Stocks, end of month te do $, 860 | 4, 607 5, 688 | 7,135 8, 404 Q 825 9, 212 g 138 | 7, 582 | 6. 608 % R08 | az} | 

Lake Superior district: | 7 ~ | NOD 
Consumption by furnaces do 6, 625 | 6,131 | 5, 516 | 7, 024 6, 264 | 6. 979 6, AT9 6, 885 6, 500 | 6. 156 | 6, 638 6. 499 7, 1) 
Shipments from upper lake ports do 9.209} 6.701 | 247 | 0 0 | 0} 4.448 10,373 | 11,457] 12.614 | 12,122] 10,685 | gm | Alun 
Stocks, end of month, total do 10, 435 41,919 37, 465 | 14 24,317 | 17,411] 1 17. B18 21.746 | 28.440 | -ane | 30’ am 46) MI 

At furnaces api ateas’ do 35,762 | 37.063 | 33.056 | 26,744 | 20, 938 14, 755 11, 732 4] 19,594 | 25.677 | 30,397 1 OAS oa te | Pric 
On Lake Erie docks... ___- do 4,674 4,857 | 4.409 3, 770 | 79 | A RIF 2, 078 2'152) 2.764 | 101 eT | “4. 
Imports$____- do 326 320 | 237 223 | 8 22 4 439 "479 | 76 | 7 so | ~ | Alum 
Manganese ore, imports (manganese content) § | | | E | 
thous. of long tons 70 77 | 55 | 76 | 45 | 2 f 4f 38 | rs 18 45 | Cas 
j } | | Wr 
Pig Iron and Iron Manufactures | } | 1 P 
Brass 
Castings, gray iron:* | } | Copp 

Shipments, total Scher thous. of short tons 1,078 | 987 909 1, 078 1, 010 090 1, 09 1, 09 | 1, 038 | Q 152 | 125 1,1 Ex] 
4 re do 626 | 562 514 633 93 | 634 | 637 622 | ras | m1 ne gs | my 

Unfilled orders for sale. __- nA do 2, 953 } 2, 940 2, 980 3, 021 2, 987 | 2,979 | 2, GOR 2. 783 2.71 2. 67 2 631 | » 680 9 64 F 

Castings, malleable iron: ; . F 

Orders, new, for sale. Pee oe aw short tons 50,140 | 36,802 28, 542 34, 517 55,988 | 50.194! 41.904 2 OO 1. 97 %, 591 | 2 O44 r OR H79 

Orders, unfilled, for sale..___.___. do 280,972 | 278,446 | 267,661 | 259,764 | 274,018 | 280,724 | 275,415 | 262.117 | 248,798 | 234,656 | 229/735 | r 218 O78 

Shipments, 22ers do 79, 207 | 68, 987 68,314 75, 898 74,716 | 76,614 81, RO 75.478 | 78.524 64, 162 62, 404 “71 Fes | Pri¢ 
a aon do 46,477 | 39,328 | 39,327 | 42,414] 41,684 | 43,488 | 47,3 2.204] 45,201 | 40,733 8 185 | 138 Pro 

Pig iron: | | | M 

Consumption®. ..........- thous. of short tons 4,812 4,424 3, 888 5, 037 | 4, 467 5, ( 4, 804 4, 98 4,842 | 4, 507 | 

Prices, wholesale: | | | | _R 
Basie (furnace). 0 do}. per long ton 22. 00 28. 00 29. 60 30. 00 | } oo ” 1) 1 | 6.00 | ¥) 26 ( Del 
Composite do 28. 73 28. 73 30. 12 30. 86 | 30.86 | | g] & (is 7.21 | ry 27.8 Stoc 
Foundry, No. 2, f. o. b. Neville Island*__do 28. 50 28. 50 30. 50 | 30. 50 | . 50 | F 5) a4. 7f 6.50 | 6.50 36.5 Lead. 

Production* __._thous. of s short tons 4,815 4, 435 3, 992 | 5, O87 r , Q 8] $, 55 1,91 4. 801 5x | mr 

Stocks (consumers and suppliers’), end of month* } ‘Ore 

thous. of short tons 881 687 668 674 7 7 748 SS7 > 

| | - 

Steel, Crude and Semimanufactures | a 

j | 1 

Steel castings:t | . 

Shipments, total._______-_- dncacncea ert tone 137,304 | 130, 606 123, 907 139,029 | 125,612 | 134,909 | 144,17 140, 874 139, 031 116, O54 120, 405 | 37,457 | 148,38 P 
For sale, total TE Set do 8,265 | 93,878 88, 126 101, 140 92, 822 | 9, 7 1, 127 l 79 | R5, 014 88.719 | 2, 913 111, 28 e 

Railway specialities. __......__- do 25,619 | 27,425 22, 108 28, 699 28,212 | 27,125] 29,18 28, 850 | 21, 280 22, 584 | », 967 30, 452 - 
Steel forgings, for sale:* | | ‘ —— 

Orders, unfilled, total. ..........-- do 736, 482 | 726, 733 707, 060 723, 158 713,909 | 717,428 | 698, ¢ 62,579 | 633, 467 630, 925 628,227 | 617, 247 593, 838 Tin 
Drop and upset___ sb biketbe baece do 603, 833 595, 359 579, 778 591, 558 86, 992 0,1 44,058 | 519,760 29, 817 AH, 392 | 518 261 494, O53 Imp 
Press and open hammer__.........-....-- do 132,649 | 131,374 | 127 282 | 131, 600 2 130,436 | 128, 48 118,521 | 113,707 1.108 | 99,835] 98.986 | 98.985 s 

Shipments, total__ fas < do 118,697 | 108,112 110,346 |, 116,074] 111 5, 456 | 21, 47 5, 74 110, 446 92 ) 98, 009 | 5 S04 123, 83 Bs 
Drop and upset_- , do 82,796 | 73,124 75, 360 | 9,061 | 78,560 | 83,74 H 85, 729 80,761 | 70,316] 69,639 | 0,219 91, 27 oe tic 
Press and open hammer do 5, 901 34, 988 4, 986 37, 013 | 32, 444 | 713 0 30, 014 29,685 | 22, 036 28, 370 | », SRA 32, 602 sa 

Steel ingots and steel for castings: | | | | 7 we. 

Production__._- _.....thous. of short tons__| 6, 952 6, 458 = | 7,213 | 6, 422 | 7,307 | 7, 04 7,329 6, 989 | 6, 570 6, GR2 4, 789 7, 54 Pe 

Percent of capacityt Sot 89 | 85 93 | 92 | 94 | 94 95 93 | &5 % Q] ws Fo 
Prices, wholesale: } | | 

Composite, finished steel ..dol. per Ib 0305 | 0305 . 0312 0329 | 29 | 0329 29 0329 0329 0329 0360 360 . 0360 ny 

Stee] billets, rerolling (Pittsburgh) | | Sah 

dol. per long tor 29 00 | 42.00 | 42.00 42 42 42.00 | 42.00 12 6 | 15.00 5 45. 00 _— 

Structural steel] (Pittsburgh) dol. per Ib 0235 0250 1250 (250 DA 250 1250 2h (28 QR0 | (28% Pr 

Steel scrap (Chicago) dol. per long to: 18. 75 7 25 ! 29. 75 1. 63 36. 69 05 9, 25 30. 88 a6. OF 39, 88 8 751 40. 5 Pr 

r Revised. 8b 
o'Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the Februar 47 Survey rther information I 
§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be note d that data for ind steel a hown in long tons in that volume); data for Ste 

October 1941-September 1946 for total imports of iror 1 steel products and for October 1941-February 194 r other I t ul hed late Ihe 15-46 data for imy of iron ind ri 
steel products shown in the November 1947 Survey and earlier issues erroneously include ores and allovir other tt \ or 
tFor 1947, percent of capacity is calculated on annual capacity as of Jan. 1, 1947, of 91,241,000 tons of steel: 1946 dat I i icity as of Jan. 1, 1946, 91,891,000 ton j st 

*New series. For data beginning September 1941 for softwood plywood see p. 16 of the September 1944 Survey For description of the series on scrap iron and steel and 1939-40 data, s# ih 

note marked “*’’ on p. S-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Int r, Bureau of Mines, and cover the entire industry, monthly total 
data beginning 1943 and earlier annua! totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks r - 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable wit data in the 1M2 | date’ 
Supplement (data in that volume are in short tons instead of long tons as indicated): see p. S-30 of the May 1943 Survey for furt! rmation and data for 1941-42. The pig iron price serits of Mot, 
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgin ee note on p. S-32 of the March 1947 Survey; data for total shipments, including | for th ¥ 
shipments for own use, and steel consumed have been discontinued. in addi 
tRevised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945 °K, 
0 1946 
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~—~ | pnless otherwise stated, statistics through | nia | ; mci joie _———[V$$—_$ 
Octo. | 1941 and descriptive notes may be found | >... | Novem- | Decem- | Janu- | Febru- ‘ Se 
| ber | jm the 1942 Supplement to the Survey ert ee | ber pane ary March April May June July August | tomber | October 
ee U | 
————————— a i = a a : = - 
METALS AND MANUFACTURES—Continued 
| ee teen 
| _—— | : : 
170, 208 IRON AND STEEL—Continued 
70, 325 | 
rt Steel, Manufactured Products | 
——_ rels and drums, steel, heavy types:¢ = ae 
Tietoes. unfilled, end of month thousands._| 13,071 13,612 5,014 15, 501 15, 867 14, 976 14, 542 14, 370 13, 612 13, 255 12, 340 11, 294 10, 988 
Production do 2, 384 2, 198 2, 091 2, 327 2, 064 2, 291 2, 455 2, 303 2, 244 2, 188 2,208 | + 2,210 2, 307 
Shipments do | 2, 351 2, 213 2, 093 2,317 2, 066 2, 292 2, 455 2, 306 2, 242 2, 185 2, 212 r 2, 201 77 
| Stocks, end of month do____| 3 19 17 27 25 25 25 21 23 26 22 31 30 
Boilers, steel, new orders: 
Area thous. of sq. ft 1, 973 1, 453 1, 452 1,414 1, 343 1, 421 * 1,371 1, 428 r 1,904 1, 625 1, 426 71,245 1, 168 
Quantity num ber 1, 800 1, 441 1, 462 1, 392 1, 265 1, 348 r 1,336 1, 212 ’ 1,345 1, 564 1, 453 1,417 1,331 
Cans, metal (in terms of steel consumed) :* j 
3 Shipments (for sale and own use), total | | 
‘ short tons 258,763 | 192,134 198, 406 174,900 | 157, 765 179, 924 204, 678 207, 208 232, 612 309, 659 | + 387,817 354, 726 278, 806 
< Food do |} 215, 247 151, 882 129,914 | 111,154 125, 683 139, 536 145, 830 168, 249 235, 856 | + 315, 028 278, 488 193, 731 
Nonfood do | 43, 516 | 40, 252 14, ORA 16, 611 54, 241 65, 142 61,378 64, 363 73, 803 | * 72,789 76, 238 85, 075 
. Shipment for le do 222, 7 | 161,951 138,213 | 123, 768 142, 661 160, 107 165, 085 193, 275 275, 571 * 344, 269 310, 982 240, 117 
Commercial closures, production * millions__| 1, 574 | 1,401 1, 426 1, 154 1,174 1, 083 984 845 781 890 S49 1,062 
Crowns, production® thousand gross 28,901 | 25, 196 27,603 | 24,136} 26,265] 27,219] 25,058] 24,261 | 27,377 7,229 | 30,019 | 32,869 
Steel products, net shipments 
Orotal thous. of short tons..| 5,261] 5, 020 4, 533 5, 063 4, 626 5, 304 5,446 | 5,442 5, 264 4, 975 5,278.) 5,119 |-.----- 
Merchant bars do 549 | 507 460 525 474 558 549 561 501 493 534 [be eee 
Pipe and tub do 498 | 482 418 467 428 502 518 535 527 480 517 4 
Plat do. | 467 | 466 386 468 | 445 527 555 579 563 464 540 06.[.......-. 
Rails a... 226 | 210 174 227 | 191 181 206 204 205 199 190 182 }-----.2-.. 
Sheet do 1, 233 | 1, 220 1,081 1, 202 1, 093 1, 275 1, 274 | 1, 274 1, 225 1, 181 1, 199 > 7 ee 
Strip—Cold rolled do.___| 133 | 132 123 1 2¢ 116 132 141 142 138 116 136 ~ * Se 
Hot rolled do 158 | 144 135 14¢ 136 144 151 150 141 131 135 iF a 
| Structural shapes, heavy do B87 | 35¢ 310 362 | 334 390 392 382 364 357 371  , See ee 
| ‘Tin plate and terneplate do 253 248 265 | 248 | 229 293 318 305 308 324 336 nt ee 
} Wire and wire products do 410 | 391 | 92 420 | 364 396 225 | 425 407 335 393 Gai... 
| NONFERROUS METALS AND PRODUCTS | 
7 3) | | | | 
gm | Aluminum | . } Be Pp 
41.64 | Imports, bauxite§ long tons 29,811 | 93,752] 113,44 108,795 | 166,616 57, 437 129,133 | 189,615 173,706 | 181,999} 164,098 | 163,480 |......___- 
af am | Price, wholesaie, scrap castings (N. Y 
Sf, 852 dol. per It 0575 } 0682 | 077 77 0755 . 0725 | 0719 . 0667 . 0444 . 0440 . 0600 . 0617 . 0625 
| died Aluminum fabricated products, shipments, total* } 
| mil. of It 181.8 163. 1 156.9 167. ( 161. 7 158. 6 152.3 | 144. 1 124.8 121.7 132. 2 
Castings® a 43.0 38.2 | 7.5 40.7 7.8 42.3 41.7 | 37.4 33.0 30.2 30. 4 
Wrought products, total* 1¢ 138, 8 124.9 119. 4 126. 3 123. 9 116. 4 110.7} 106.7 91.8 91.5 101.7 
Plate. sheet. and strip® de 0.1 99.5 92.7 96.3 | 96. 6 91.0 83.3 | 81.6 70. 5 72.2 82.4 
Brass sheets, wholesale price, mill dol. per It 237 | 259 275 275 275 . 289 . 289 | 293 300 . 296 . 296 
Copper | } 
Lim | Exports, refined and manufactures§___ short t 9131] 10.584 14. 168 13, 462 11,721 | 14,020} 17, 254 14,569 | 21,606 10 de i 
- Imports, total§ do 32, 503 33, 182 45, 431 26, 291 23,203 | 40,138 | 52, 527 37, 524 44, 185 es ee 
P For smelting, refining, and export dk 1, 22 6, 809 10, 699 | 6,044 7, 989 3,233] 4,115 3, 519 2, 492 Ct) RPE 
ae hes For domestic consumption, totalé do 1, 278 26, 373 r 34, 732 19, 347 15, 214 | 36, 905 | 48, 412 34, 005 41, 693 ke 
40. 00 Unrefined, including scrap§ do | 23, 929 12, 933 * 22, 224 9,715 7, 805 | 12, 158 * 9, 754 | 25, 099 | 32, 993 18, 796 24, 679 26, 620 }....... 
10 ROE | Refined § do 7, 349 13, 440 12, 508 | 4, 206 9, 525 7, 189 5, 460 | 11, 806 | 15, 419 15, 209 17, 014 3 eee 
“$a On Price, wholesale, electrolytic (N.Y lol. per It 1415 } 1704 1928 927 1935 | 2091 - 2123 | . 2211 | . 2135 - 2123 . 2123 .2123 - 2121 
7 Productior | 
« Mine or smelter (including custom intak« | | | 
hort to 72, 807 | 73, 024 8, 674 78, 2 74, 461 We 84, 369 88, 927 | 91, 203 | 82, 308 79, 135 83,307 | + 83, 675 76, 075 
Refinery do 77,947 | 75, 066 77,578 | 1° 96,672 | * 97,556 | 795,888 | 104, 430 108, 464 | 103, 448 94, 605 88, 052 92,088 | 108, 169 
96. 00 | Deliveries, refined, domestiea de 136, 481 | 21 141,218 151, 891 122,115 | * 123,306 | ° 117,391 | 118,048] 116,652 109, 817 96, 304 95,582 | 112,202 
97m | _ Stocks, refined, end of month? do 91,161 | 90,896 | 80, 832 |1 + 9¢ ” 88, 368 | * 86,496 | 84,560} 82,542] 77,773 | 77,212] 80,113] 74,507 
oe ' 
wm | Imports, total, except mfrs. (lead content) §.do....| 19, 295 | 8,345] 24,427| 21,105 | 12,405 | 18,585 | 18,113] 23,058] 13,030] 21,000} 14,961 |...__.... 
5, 22 “en conte: t) . odeues . — 29 260 39 059 31. 935 ‘util 0 = 
line nreduct d S|} 28, 864 67 32, 3: 32,052 | 31,935 | * 28,745 | * 29,895} 99,655 |__..._____ 
Reece ipts by smelters, domestic ore: de 27, 324 26, 180 31, 307 0), 907 2, 157 37, 581 | 34, 269 33, 688 31, 877 32, 271 32, 081 33, 78 
Refined: | | 
Price, wholesale, pig, desilverized (New York) | 
dol. per It 0825 1044 1219 29 1318 | . 1496 | . 1500 . 1500 | . 1500 - 1500 - 1500 . 1500 . 1500 
8, 358 Production, totald” short tons 13, 062 40, 448 45, 62 14.053 | 51,239 | 53,424) 53,822] 45,235] 46,012] 46,409] 46,827| 50,248 
ie Primarvt 41,217 ’ 38, 94 42, 50 41,210} 46,699] 48,995] 49,984 41, 505 42, 536 43,725 | 43, 545 46, 91 
il , Shipments? a 41. 008 %% 4 40. 61 44. 888 19, 638 | 52, 465 50, 568 | 50, 482 | 54, 627 51, 989 46, 646 43, 483 56, 247 
90,42) Stocks, end of month do 42° 992 262 | 48,088 | 48, s2¢ 43,233 | 41,990 | 44,834 | 47,233 | 37,836 | 31,290] 31,048 | 34.385 | 28 370 
593, 838 i. ports: § | 
ro ‘ =? } | 
404, 8 Ore (tin content long tons 78 4, 904 15] 3,011] 1,774] 0 3,937] 1,409 694 2, 596 8, 350 (4g a Se 
aa Bars, blocks, pigs, et do 2. 462 1, 198 1,991 1, 285 419 60 33 | 54 | 443 3, 406 2, 105 6,470 |__- sleigh 
a= Price, wholesale, straits (N. ¥ dol. per Il 20K . 6452 7000 . TOO 7000 . 7000 - 8000 | - 8000 | . 8000 - 8000 - 8000 - 8000 - 8000 
oa’ ane | canic: 
32, Oe Imports, total (zin ntent)z short tons 713,682 | * 21,890 | * 28,417) © 43,169] * 34,914] © 19,911] * 33,853] ° 27,216 | * 31,601 | * 41,030 | * 29,364 | +22,061 {/......____ 
a a, | For smelting, refining, ind export§ do 42 5, 441 3, 624 5, 441 | 22, 482 | 5, 842 10, O82 6, 367 | 11, 534 9, 025 8, 430 | 1, 510 |_- 
" rs For domestic consun ption:§ | | | 
Ore (zine content | r 8, 15¢ 9,837 | * 14,984 1,439} *6,793 |) *6,981 ’ 18,847 | * 13,940 | ° 15,228 | * 26,406 | *17,842 | * 14,953 ge z ctaleaign 
ois Blocks, pigs, eté lo 1, 784 6,612] 9, 809 so} 5, 639 | 7, 088 4, 923 6,909 | 4, 839 5, 509 3, 092 5, 598 |....- 
ut Mine production of recoverable zine* 1 2,191 0, 574 52, 12¢ 55, 075 51, 29¢ 55, 314 57,237 | 57,791 | 60,596] © 47,515 48, 306 47, 679 |_ i 
: Slab zine | | | j | 
re Price, wholesale, prime Western (St. Louis | | | | 
0 8 lol. per It 0887 1012 1050 105¢ 1050 | .1050 | —. 1050 . 1050 .1050} . 1050 | 1050 
‘ Productiong" short ton 64,138 | 66,873 | 70,176 | 72,332] 65, 198 | 73, 970 | 70,990 | 69,128 | 66,852 | + 67,867 | 71, 745 
Shipments d 73,9 91, 429 90, 204 74, 795 76, O74 | ‘ : 70,803 | 63, 527 59, 737 89,314 | *92,549! 69, 751 
| Domestic 10 1, 667 | 75, 781 77, 904 67,2 65, 35 , 320 } 61,715 | 58,827 | 52,390 44, 801 ’ 52,122 | * 50,558 | 58,676 
: data for Stocks, end of montl do 220, 384 195, 828 175, SO 173,337 |! 162,461 | 162,049 1 163,697 | 166, 864 174, 327 183, 718 | + 161, 256 | + 136, 574 | 138, 568 
| Fon Gm * Revised. @ Beginning 1943, data have covered the entire industry. ! See note marked ‘‘<””’ 
tIt is believed that data beginning 1945 a mee substantially the entire industry; in prewar years the coverage was about 90 percent. 
ata, st | OT otal shipments less shipments to members of the i dustry for further conversion; data prior to 1944 were production for sale. 
— “ §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 February 1945 will be published later. The data shown above for 


total imports of zine and imports of zine ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 


i 
Beginning January 1947 data for copper include copper from all sources; earlier data relate to domestic and duty-free foreign copper; stock figure for January 1, 1947, comparable with later 
t 


nd siege 
data, is 104,704 tons: tl J 
| 


1 the 162 
rice series 
including 


he November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries include deliveries of Office 
of Metal Reserve c pper for domsetie Consumption; stocks of Office of Metal Reserve copper are not inc 
for the indicated lead and zine set ies, see p. 24 of the June 1944 Survey. Total shipments of zine inch 
addition to shipments to domestic consumers and ¢ xport and drawback shipments 

*New series. See note marked “*” on p. 8-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data prior 
'0 1946 for the detail will be published later. Data for closures, crowns, and metal eans are compiled by the Bureau of the Census and cover all producers; data prior to 1946 will be shown 
ater. Data for mine production of lead and zine are from the Department of the Interior, Bureau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier 
annual totals will be shown later. 

tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data have heretofore been 
inorrectly shown as production from domestic ore which is no longer re ported separately. Some secondary material is included insofar ag it enters into base bullion and loses its indentity. 





luded in the stock figures. For data for January 1942-A pril 1944 for these series, and also 
ide for September 1946 and August and September 1947 shipments for Government account 
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3986 ee ae ee cll ————e 
ee atpervine stated, striiehicn thoough 47 U 
and descriptive notes may ound . ening sa aa i, | | | | my — 
in the 1942 Supplement to the Survey Swe | — “~s — | — | March April May June | July August tenn October | 
monet -_ <—_ EE ee a a ——————__, - 
T Th ~wyy Cc ‘ . 
METALS AND MANUFACTURES—Continued im 
a T ] | i | ! ee +. | ae 
HEATING APPARATUS, EXCEPT ELECTRIC | | | | ze 
Boilers, radiators and convectors, cast iron:§ | | | | 
Boilers (round and atari 
Production........... cides cs ous. of Tb 30,066 | 28,451 19,856 | 27,982] 26, | 29, 452 8, 849 | 9,528 | 25,838 | 20,506 25, 17! 9,080 | 39 og : 
Shipments. -_.-_...._- fet bet eae ..do 24: 30,954 | 28, 694 23, 782 26, 073 25,326 | 238, 185 26, 342 21, 045 28, 469 | 0, 464 | 87 v 
Stocks, end of “ee ees ..do. 91} 35,088} 32,173 | 35,861 38, 082 41, 461 44,984 |} 51,327] 50,824] 50, 285 46, 991 15, 607 | 41, 63 : 
Radiation: | ” 
Production_____-.- Se eS Re thous. of sq 4, 523 | 4,321 | 3, 250 4,619 4,168 | 4, 862 4, 820 | 4, 984 | 4,472 4, 302 4,073 | 4,749 5, Sy 
Shipments__--.__ Sie aieidlenik eiovhins ds do 4, 858 | 4, 369 | 4, 286 4, 065 $, 200 1, 441 4,597 | 16 4, 698 4, 032 1,540 | 4,786] § gy 
eS ee at es do 2, 816 2, 768 | 1, 732 2, 25¢ 2, 254 | 2, 675 2, 899 7 », 909 3,179 | 2,712 2 @75 9 Br 
Boilers, range, shipments*_________ number 107,025 | 98,137 | 81, 608 78, 400 60,821 | 67,140 66, 597 64, 415 i, 220 18. 454 52, 967 | » O01 ‘ E 
, Oil burners:® | In 
Orders, new, net_ lo 99,009 | 105,689 | 86, 19F 87, 872 118, 308 | ‘ 959 34, 963 1,650 | 785,573 | * 37,582) 44 
Orders, unfilled, end of month. ____- do 956, 966 | 990,350 |1, 002, 380 1, 008, 813 |1, 045, 876 [1 68,114 4, O 804,608 | 703, 704 | ° 666, 633 6.254 | 443 % 
Shipments. __--.......-..- ate IRE 73,896 | 72,305| 74,166] 81,439| 81,245 y 38 9171 | 105257 | 02 554 127,961} Im! | 
Stocks, end of month___._._- do 6,407 | 7,588] 7,039 10, 48 11, % 13, 337 92 18, 924 22, 657 20,462 | 20, 4m | ; 
Stoves and ranges, domestic cooking, exc. electric:* ' 
i \ eee .----number 296, 874 | 226, 291 81, 51 694 88,178 | 287,697 | 256, 78 259, 86: XW), 436 ( 
OS, ee do 42, 232 | 31, 701 40, 411 49, 288 44,814 } 39, 373 6, 124 6, 94 35. 674 p 
Gas (incl. bungalow and combination do 204, 190 | 153, 972 88,387 | 203, ¢ 0, 406 193, 684 02,954 | 179,647 186,231 | 213, 089 , 
Kerosene, gasoline, and fuel oil__ ..do 50, 452 | 40, 618 2,712 60K 4, 006 49, 6 45, 370 1,012 6, 687 41, 693 
Stoves, domestic heating, production, total*__do 528, 984 | 457, 360 360, 15 total 4 f 412, 517 446 477, 6 | 6. 944 685, 071 
nt Gee Wee... ..do. 206, 873 | 151, 979 89, 049 17, 264 M5, OF 92, 349 90, 728 103, 45 109. 048 142. 666 
eae alla 4 ..do 155, 945 | 162, 518 139, 879 ] 104 175, 28 157, 71 175, At Sé 12 ) 16. 7 274. 517 
Kerosene, gasoline, and fuel oil*- ..do 166, 166 | 142, 863 I 88 131, 222 l | 145, 871 62, 452 179, SE 187,780 | 231.129 | 287, 888 
Warm air furnaces (forced air and gravity air flow), | | | 
shipments, total*_____- i ee 83,502} 89,005} 78,167 76, 537 66, 308 60, 198 297 1, 864 54, O85 56,498 | 80,899 | 190,210 |... 
Gas*___ eS = aes ..do 2% 5 29, 089 26, 292 28, 954 23, 944 4, 562 14, 209 9, S7E 9, 669 0, 6G 13,563 | 15,213 Ste 
| ee (ellie trintnisinn sign ails d 9, 537 12, 296 14, 385 14, OS¢ 17, 552 22, 68: 22, OF 24, 631 25, 128 2), 757 82. 480 34, 287 | : r 
SSS Se TEE SS lo 46, 420 47, 620 37, 490 32, 603 24, 812 22, 951 19, O38 20, 357 20, 188 24,172 | * 34,848 0 7104. 223-7 
Water heaters, nonelectric, shipments* d 275, 173 263, 199 256, 786 293, 315 270), 84: 282, 408 244, 62¢ 210, 487 192, 372 197, 485 | + 217, 545 209, 706 ; | 
MACHINERY AND APPARATUS | | | 
| } 
Blowers, fans and unit heaters: | | 
Blowers and fans, new orders_--_.- thous. of dol oF 15, 292 14, 95 10, 234 : ; R, 452 a 
Unit heater group, new orders____.......___d« i 10,113 2I¢ 6,059 | et 7,912 ne 
Foundry equipment: | 7 ow 
New orders, net, total__.........-.- 1937-39 = 1 469. 2 477.4 | 430.9 513. 4 521.9 73. § 12.1 548. ¢ £49. 9 468.71] 468.9} 455.1] sang I 
New equipment____ ( 407.1 421.0 | 379. 0 466. 9 472.5 532 445.9 §25. 9 658. 9 42¢ 411 393. 1 438.9 
Repairs. rm Oo 672.0 5 | 600, 3 HAS. { 682.9 709. 5 (27.9 H25. 620. 7 SAS. 3 656.8 657.7 1 ™ 
Machine tools, shipments*. awe of di 29, 140 26, 176 27, 587 26, 542 26, 765 29, 012 26, 857 25, 791 24, 383 18,924 | 18, 52f 22,285 | 27,845 
Mechanical stokers, sales:® | 
ees 1 One & . ...... ne cececcce.s tan ber 17, 269 14, 946 | 7, 594 4, 282 2, 306 1S 4, OF 81 | R51 | 7,092 | 9,041 | * 9,838 & 194 Pa 
Ciasses 4 and 5: | 
REE SE er 4 154 357 | 339 215 7 2s 4 ( 271 380 | oR | 445 7 
ee. 2 ee aaa 78, 454 58,495 | 49, 903 54, 852 52, 705 fi, fit 57, 56s 52, 981 63, 168 81,269 | 97,752 80, 64 52, 82 
Pumps and water systems, domestic, shipments:® | 
Domestic hand and windmill pumps___number 0, 552 28, 917 23, 434 26, 737 2K, : i, 2¢ f . 38, 74 36, O4F 23, 561 21.101 of, G18 F 
Water systems, including pumps, total_____do- 68, 289 57, 986 62, 319 50, 545 64, 455 62, 5x 0, 792 61, 04 44, 300 56, 183 | * G1.5590 | + 63. 10R 
ee ee =o: 4 eee 34, 728 30, 103 34, i41 31, 125 33, { 2,77 35, 67 20, 17 21, 564 015 | IW 15 o8 BIG 
Nonjet*__ ME os eR __de 33, 561 27, 8&3 28,178 28, 421 0, 52 29, & 2 Bi 2 2, «al +0, 168 33, 409 34, 529 
Pumps, steam, “power, ‘centrifugal and rot: ary, new 
orders___._- ..thous. of do! 581 3, 260 3, 035 $28 50M 1fi4 638 2, 97 2, 909 3, 148 3,84 3, 355 3,475 
Scales and balances (except laboratory) , shipments, | | | | Pp 
quarterly*__. .----thous. of dol meee 9, 864 10, 089 11,612 j ; eee 
Sewing machines, heads, production:* } } 
te rs ..------number 12,760 | 10,832 10, 764 2, 50 1, 368 . 4, 002 11,8 11, 57 | aad 
| i '] 
ELECTRICAL EQUIPMENT | | | | 
| | 
Battery shipments (automotive replacement on) } 
num ber* __ __thousand 1, 355 1, 150 | 1, 213 1, 50% 1, 601 798 1, 868 1, 87 1, 737 1, 433 | 2, 078 2.415] 285 W 
Domestic electrical ap pliances, s » shipme nts 
Vacuum cleaners, total®_____ .-----hnumbe! 266, 062 268, 432 272, 949 265, 7H 79, 219 27, 528 41, 36 , 675 343, 229 298,465 | 206, 571 347, O01 | 
ya 2 * See ae de 259, 15: 260, 5 265,364 | 258,892 | 272, 927 21 30, 42¢ 8, 004 320, Osi OR) BS O79 9 1% B24 
| SO + eS ee dc 6, 909 7, 860 | 7, 585 6, 808 , 292 f 10, 934 12, 58 13, 24: 12. BRI , 33 18.971 | 
 . - Se ae es dc 247, S1¢ 216, 634 | 190,770 259, 233 255, 611 2H | 32% 13, 724 314, 705 ON], SOF 279. 229 154, 004 304, 649 
Electrical products:t | Nev 
Insulating materials, sales billed__.__. 1936=10¢ 351 331 | 337 388 37: 40£ 4 61 352 24 | 320 | ano | ( 
Motors and generators, new orders. de ccstabinks 493 159 i 208 
Furnaces, electric, industrial, sales: | 
i ee ee cos J. .-. eawetes 4, 869 4, 227 | 3, 615 7, 528 5, O66 6, 514 &, 854 RE 41 g | 4.464 | 
Nee .--_ thous. of dol 647 600 | 322 729 176 5A) 1.079 R9 ns 4 | Ber, | : , v 
Laminated fiber products, shipments. a” 4, 328 4, 074 4, 168 4, 550 4, 471 4, 859 4, 687 4,09 41K 4,002 3, 619 4,150 | 4, 397 
Motors (1-200 h. p.):¢7 
Polyphase induction, billings__......_....._do 6 8, 437 9, 861 “A 29, ARG ; 22, FAR | aa i! 
a Polyphase induction, new orders______.__._do 756 11, 962 13, 875 ‘i &, 332 84 j 29 398 
Direct current, billings.....................do 1, 222 1, 82 { 1,821 ARTIS 4 O38 
Direct currént, new orders___._- do 1,215 3, 620 cules 5, 318 5,155 | } ae 4,118 
Rigid steel conduit and fittings, shipm entst | | 
short tons 20, 533 24, 252 18, 297 18, 757 20, OSS 21,11 22, 141 22, 218 | 20, 821 19, 745 | 23, 638 23, 4 
Vulcanized fiber: 
Consumption of fiber paper. __...... thous. of Ib 5, 05S 4,741 4, 241 5, 004 4, 488 4, 598 4, 824 5, ORE 4,771 4, 582 | 5, 124 | 4, 820 5,421 Pap 
Shipments......................... thous. of dol- 1, 766 1, 640 1,701 1, 942 1,744 757 791 1, 758 1, 625 1, 425 1, 559 1. 599 L723 01 
* Revised. M 
1 Cancellations exceeded new orders. : 
See p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement | Ww 
See notes on the indicated items on p. S 33 or S-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oi] burners, mechani@l| , 
stokers, and pumps and water systems. Data for washers are from the American Washer and Ironer ra tyrone rs’ Association and beginning January 1947, are estimated industry total ; 
based on reports representing around 92 perce nt of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Burest : 
a the Census for January-September 1946 indicates that data for this period represented about 97 percent of the industry; information i not available at present on the coverage of data for the ' 
tter part of 1946 ( 
o Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current { 
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the ex per ability of the data is not available at present. ' 
*New series. Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com| for t: 
ete, or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data : rior to 1946 for the other series will be shown later (dats a begins | lami 
h 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). For source of data on machine tool shipments and reference for 1940-42 data, see note on p. 8-840! — begia 
February 1947 Survey and for data beginning August 1942 for automotive replaceme nt battery shipments, see p. S-31 of Noven ber 1943 Survey | lishe 
Revised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index {@ | ' 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Dataon rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue) pe 4 
or t 
whic 
| iean 
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tb mber 1947 SURVEY OF CURRENT BUSINESS S-35 
er 19g} Dece 
————————— — = —— 
<== a a n | 1946 1947 
(Ep eRe neg dle iy a> : : ae 
—_ } 1941 and descriptive . | Octo- Novem- | Decem- Janu- Febru- : Sep- Octo- 
Clee in the 1942 Supplement to the Survey Sea her | heat ary | ary | March April | May | June July August tember see: 
——Eoor =) y r , 
a PAPER AND PRINTING 
———————— saan : j 
- PULPWOOD AND WASTE PAPER | | 
eS. | 
; * | } 
| REE ee tion thous. of cords (128 cu. ft 1,628 | 1,585] 1,473] 1,666] 1,523] 1,702] 41,647] 1,714] 1,634] 1,559] 41,675] +1,589] 1,750 
| Receipts, total do....| 1,705 1, 382 1, 438 1, 709 1, 861 1,819 1, 430 1, 465 1, 683 1, 901 1,958 | * 1,908 1, 806 
Stocks, end of month ; do 4, 034 3, 818 3, 780 3, 814 4,153 4, 255 4, 035 3, 767 3, 816 4, 161 4, 437 4,736 4, 764 
) : r aper:* | | 
‘(| ee Pate cention ... short tons. | 680,047 | 651,974 | 596,247 | 678,241 | 620,667 | 684,637 | 668,727 | 693,879 | 648,768] 607,061 | 650,690 |* 638,318 | 683, 659 
7 | 41, 63s Receipts : do 707,738 | 636,387 | 634,491 | 657,165 | 587, 481 667,975 | 711,509 | 697,152 | 656,684 | 615,155 | 629,114 | * 643, 222 &S4 
| Stocks. - ---- do 481, 398 | 464, 676 515, 361 | 492, 702 | 458, 826 435, 411 475, 915 473, 917 481,911 482,392 | 462,248 | + 467, 651 504, 953 
9 | 5, 8 | 
6} Som WOOD PULP | 
1 |. = Exports, all grades, total§ do », 302 1,947 | 2,737 6, 475 9,534} 11,928] 13,140| 14,161 7,951 7,244) 13,358] 11,603 }__....-_-- 
| Imports, all grades, total} do r 154, 863 Ef 139, 689 | * 140,380 | 167,977 160, 791 141, 995 148, 921 175, 067 227, 246 225,807 | 275, 187 BBG GOS fe.ccceacs- 
2 | 4, 42) Bleached sulphate § do 7, 562 | 7, 818 9, 271 | 15, 537 20, 567 14, 132 13, 402 19, 988 17, 008 20, 133 28, 527 5 ieee 
{ 443, 2 Unbleached sulphate § 2 do 29,292 | 28,051 20,735 | 38,921 | 26,615 17, 872 21, 673 28, 669 46, 816 53, 044 75, 965 i 7 ee 
1} 128 4% Bleached sulphite§ do 31,113 26, 938 35, 297 39, 661 38, 318 39, 610 43, 417 40, 330 45, 672 48, 678 53, 098 ge Reh arae 
7 | 20, 4% | Dnbleached sulphite§ : do 62,459 | 51, 986 50,636 | 53,075 54, 596 48, 190 44, 022 59, 488 89, 065 75, 229 84, 872 Jf ) ee 
Soda$..--- do 1,410} 1,070 1,770 1,318 1, 699 1, 597 1, 621 1, 592 1, 692 1,719 1, 804 1, 864 }____.. : 
D ieee 4 Ground wood § ‘ ; do r 23,027 | * 23,826 | * 22,671 | 19,465 18, 996 20, 594 24, 786 25, 000 26, 993 27, 004 30, 921 ,  . ae 
+ | : + | 
4 sad re all grades thous. of short ton 981 947 887 998 913 1,013 985 1,040 995 935 1, 026 * 970 1, 873 
3 Bleached sulphate short tons 79, 811 77, 472 75, 135 87, 764 79,766 | 89,792 87,175 92, 484 90, 141 92, 058 98, 415 92, 335 103, 347 
l Unbleached sulphate do 343,457 | 336,697 | 304,130 | 350,101 321,127 | 354,293 | 337,047 | 366,873 | 354,853 | 331,275 |* 365,355 | 333,030 | 374, 438 
5 Bleached sulphite do 152, 654 144, 605 141, 358 159, 571 146, 907 162, 270 160, 223 164, 791 152, 426 142. 436 161, 922 | * 154, 960 172, 237 
7 | Unbleached sulphite do 75, 732 71, 711 67, 047 75, 060 68, 901 73, 967 74, 131 79, 133 73, 518 64, 268 76,291 | * 74,7 80, 272 
, Soda : ees do 42,010 | 40,717 | 39,154 | 42,343 | 37,696 42, 092 41, 655 43, 324 41, 696 38, 345 40, 881 40, 182 43, 340 
| Groundwood do 170. 198 168, 663 | 158, 860 175, 268 160, 178 180, 184 179, 324 184, 506 | 173,802 | 160, 507 170, 080 | * 161, 635 176, 59% 
4 oe Defibrated, exploded, etc.® do 63, 504 58,477 | 56,193 | 62,782] 55,206 63, 988 63, 956 67, 096 64, 664 62, 000 66,877 | * 68,680 , 
; Stocks, end of month:t | hve ¢ > a 
7 rad. Total, all grades a do 72, 432 76, 590 70, 609 74, 887 | 74, 465 79, 694 83, 786 95, 771 103, 598 96, 601 99, 834 r 94, 121 93, 242 
| ea Bleached sulphate : do 7, 589 6, 218 | 6, 836 | 7, 542 | 6, 990 7, 447 6, 926 7,079 7, 108 7, 320 5, 259 5, 508 5, 886 
Ye Unbleached sulphate do 7, 865 8, 765 7,222 | 8545] 7,809 7,043 8, 331 7, 545 8, 067 6, 311 8,050 | © 10, 507 10, 032 
Bleached sulphite ; do 17, 620 18, 615 20, 326 19,500 | 17,747 21, 004 20, 564 26, 295 27, 475 23, 952 31, 604 | * 30,288 36, 545 
Unbleached sulphite 7 do 15, 399 15, 204 9, 513 8, 610 9,938 | 11,128 10,645 | 13, 527 15,332] 14,143 16,982 | 16,869} 14, 764 
Bake. do 2, 481 2,611 | 2,088/ 2,431] 2,808] 2,422 3, 052 2, 709 3, 102 2, 858 3, 073 2, 771 3, 033 
Groundwood ae do 17,943 | 21,423 | 22, 897 25,976 | 27,188 | 28,630] 32,046] 35,452] 39,626] 38,725] 31,551] *23,660| 18,193 
J Ree PAPER AND PAPER PRODUCTS 
All paper and paperboard mills rf | 
lj fon. 6 Paper and paperboard production, total } 
l | 438.) thous. of short tons r 1,758 1, 667 1, 570 1, 766 1, 626 1, 800 1,754 1, 834 1, 728 1, 625 1, 763 1,720 1, 897 
Aa % Paper : . a do r 890 | 845 803 893 819 | 901 RR5 930 883 817 892 873 955 
>| 27,56 Paperboard do * 772 | 740 | 688 778 722 802 777 805 751 708 767 * 742 827 
Building board do r 06 82 | 79 95 85 98 92 99 95 101 105 * 105 116 
: &, 1M Paper, excl. building paper, newsprint, and paper 
board (American Paper and Pulp Association) :t 
nT Orders, new : short tons 636, 783 671, 096 809, 564 671,294 | 738, 255 692, 057 714, 355 706, 860 664, 048 | * 692, 099 | + 719, 058 765, 928 
52, 823 Production do 691,008 | 655, 896 728, 303 666, 630 | 732,863 711,517 | 752,028 | 714,449 | 653,710 | * 719,979 | 702,725 | 791, 435 
Shipments ‘ do 699,532 | 652,357 | 726, 511 667, 801 | 721,800 | 709,453 | 743,947 | 706,868 | 644,823 | 726,525 | + 691,035 | 789, 091 
5 | ‘ine paper | 
: cial iy I new do 110,454 | 82,862 98, 463 114, 900 93,388 | 119,009 102, 900 90, 494 104, 998 96,557 | 792,218 | + 96,410 110, 630 
} ns Orders, unfilled, end of month do 180,231 | 163,821 | 169,955 166, 112 161,085 | 7 169, 536 165, 340 148, 310 157,015 154, 216 | + 150, 004 | + 142, 415 139, 375 
) Production do 104, 537 | 2] 96,751 105, 100 97,608 | 106, 484 102, 434 107, 558 101, 311 , 227 | * 103, 610 | + 101, 921 115, 750 
Shipments do 107,895 | 105,822 | 95,905 | 107,504 | 98,095 | 105,153 | 100,664 | 108,327] 100,313 86, 643 | * 105,586 | + 99,009 | 116,658 
3,475 Stocks, end of month do 56, 028 53, 868 56, 421 47, 939 47,596 | 47,880 48, 985 49, 285 52, 679 52,260 | * 49,314] + 50,740 49, 035 
| *rinting paper | | 
a ese w de 251,739 | 211,387 237, 600 314, 706 235, 764 252, 988 238, 918 259, 849 243, 519 234,913 | + 250,040 | + 261, 261 251, 963 
| Orders, unfilled, end of month do 252, 449 228, 842 246, 023 290, 502 296, 114 r 292, 377 281, 212 274, 006 278, 132 264,117 | * 266, 959 | + 279, 253 263, 230 
Price, wholesale, book paper, “B” grade, Eng- } 
| lish finish, white, f. o. b. mill..dol. per 100 Ib 8. 55 8.55 9. 30 9. 30 10.05 | 410.05 @ 10.05 210,05 410. 05 #10. 55 2 10.24 « 10.80 # 10. 80 
| Production ; short tons 246,662 | 230,490 | 224,650 | 252,360 | 230,039 | 256,045 | 252,348 | 264,444] 248,796 | 236,295 | 250, 563 | + 245,780 1 275, 585 
Shipments do 249,238 | 235,143 | 220,310 | 250,429 | 226,676 249, 862 | 252,770 | 258,296 | 246,379 | 234,526 | * 251,715 | + 240,386 | 271, 908 
Stocks, end of mont! do 56,233 | 50,790 | 55,910 57, 113 60,440 ; 67,234 63, 943 68, 674 72, 765 76,903 | * 72,840] + 78, 680 81, 621 
i} 28 Wrapping paper } 
| oun rs, de dc 273,576 | 249,202; 243,785 | 279,440 249, 396 270, 461 252,330 | 263, 424 265,650 | 248,313 | * 252, 109 | - 262, 196 294, 185 
| Orders, unfilled, end of month do 210, 303 194,815 | 182,019 4, 735 184,065 | 182, 985 178, 430 161, 563 176, 165 168, 706 | * 162,095 | + 170, 758 78, 035 
‘ Production do 270, 611 260, 764 245, 166 , oo 249,479 | 271,949 256, 878 276, 919 268, 179 241, 309 | * 267, 243 | 256, 362 289, 000 
{ Shipments do 270,859 | 261,650 | 245,882 | 272,050 | 252,127] 269,497 | 256,026 | 275,131 264,947 | 237,963 | * 270,219 | * 252,692 | 289, 850 
304, 49 Stocks, end of month do 69, 902 65,249 | 62,855 | 64,128 | 61,972 59, 211 59, 788 60, 225 67, 455 66, 538 | * 62,883 | + 66,907 66, 290 
Newsprint | | 
) — Canada: | 
é Production do 376, 436 364, 304 341, 951 370, 000 341, 268 372, 482 369, 490 384, 520 355, 606 379, 731 377, 941 366, 092 306, 251 
Shipments from mills do 87,294 | 391,388 | 340,125 | 344,543] 319, 831 373, 769 | 376,305 | 400,763 | 375,498 | 379,065 | 388,106 | 379,460 | 389, 505 
Stocks, at mills, end of month do 113, 032 85, 948 | 87,774 | 113,231 134, 668 133, 381 126, 566 110, 323 90, 431 91, 097 80, 932 67, 564 74, 310 
oe United States | 
| 4, 397 Consumption by publishers do 292,205 | 201,517 | 294,835 | 266,422] 258,424] 302,672] 207, 461 302, 994 292, 664 263,698 | 281,102 | 299,807 | 339,286 
Imports§ do 305, 777 323, 457 318, 576 | 294, 042 260, 815 322, 357 315, 334 328, 747 349, 134 353, 091 315, 932 » eS er ee 
Price, rolls (N. Y.) dol. per short ton 80.00 | 84. 00 84. 00 84. 00 84. 00 84. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 90. 00 
Production hort tons..| 67, 248 64, 739 62, ORS 68, 634 62, 802 67, 916 71, 933 73, 498 67, 268 67, 656 70, 507 70, 732 72, 253 
Shipments from mills do | 66, 966 62, 107 62, 054 | 69, 492 65, 226 68, 872 73, 988 70, 997 66, 743 68, 955 69, 326 70, 168 73, 545 
Stocks, end of month 
At mills do | 12, 552 15, 184 15, 218 14, 360 11, 936 10, 980 8, 925 11, 426 11, 951 10, 652 11, 833 12, 397 11, 105 
23, 64 At publishers do | 217, 303 217,438 | 219,478 231,694 | 224,453 | 206,064 | 215,995 | 212,724} 228,793 | 278,918 | 205,385] 312,573 | 308,033 
In transit to publishers do 82,167 | 79,676 73, 328 75, 602 69, 466 73, 699 68, 773 64, 985 71, 664 68, 401 84, 009 77, 150 83, 957 
: 5, 442 Paperboard (National Paperboard Association): | | 
1, 731 Orders, new do | 806, 828 703,825 | 697,357 | 802,016 713, 834 747, 358 770, 304 760, 236 715, 054 742,712 | 720,388 788, 601 812, 849 
Orders, unfilled, end of month do 613, 221 555,398 | 642,896 586, 121 577, 777 549, 774 582, 603 511, 918 461, 226 494, 554 425, 412 437, 550 436, 178 
Production do 781, 700 750, 900 | 688, 646 774, 667 718, 072 747, 115 765, 026 | 805, 744 737, 551 714,529 | 768,412 | 750,042 | 823,203 
| Percent of activity 99 99 92 ag 103 103 100 101 101 90 99 96 101 
ree Waste paper, consumption and stocks: | | 
mechani Consumption short tons 420,867 | 474,317 | 397,478 | 450,740 | 416,985 | 456,127 | 445,180 | 464,323 | 424,391 | 400,625] 430,271 | * 413,490 | 243,132 
TH Stocks at mills, end of month _.do 309,990 ' 304,100 ' 321,434 313, 398 274,850 | 266,879 | 289,297 ' 293,347 ' 299, 507 312,685 !' 302,366 ' 302,668 203,393 
data for the ® Revised. 7 Estimated; see note in April 1946 Survey. tSee note in September 1947 Survey for reference to revisions. 
* Data beginning February are for a slightly different grade; February data comparable with earlier series, 9.68. 
ect curren! §Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 


*New series. Data for pulpwood, waste paper and paper and paperboard are from the Bureau of the Census and are industry totals; for 1942 monthly averages and data beginning 1943 
id are com} for total paper and paperboard, see p. S-32 of the August 1944 Survey; data for paperboard and building board have been revised transferring liner for gypsum and plaster board and stock for 
» beginnint’} laminated wallboard and other building board from building board to paperboard; earlier revisions for these series and unpublished revisions in data for paper will be shown later. For data 
1 p, 8-840 | b pains March 1945 for pulpwood and waste paper see p. S-34 of May 1946 Survey; earlier data for these series and data beginning 1941 for defibrated, exploded, etc., pulp will be pub- 
i later. 
re index fr | tRevised series. Revised wood pulp production for 1940-43 and sulphite stocks for 1943 are shown on p. 20 of the December 1944 Survey and revised 1942 stock figures for all series are on 
that issue) | pe. 30 and 31 of the June 1943 issue; revisions in the 1943 data for groundwood and total production shown in the December 1944 Survey and unpublished revisions in the 1944 production data 
or these two series will be shown later; beginning in the May 1947 issue, data for total production of wood pulp include defibrated, exploded, etc., pulp, shown separately above, 
Which was not included previously; stocks of such pulp are comparatively small and are not included in the stock figures; stock data are stocks of own pulp at mills. The ser‘es from the Amer- 
lean Paper and Pulp Association beginning in the August 1944 Survey are estimated industry totals based on monthly reports to the association adjusted to production data: compiled by the 
Bureau of the Census; there have been further small revisions in the data through August 1946 which have not been published; all revisions will be shown later. 
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PAPER AND PAPER PRODUCTS—Con. | | | 
| | 
Paper products: | | | 
Shipping containers, corrugated and solid fiber, | | R 
eee... .......... mil. sq. ft. surface area 5, 512 5, 242 4, 828 5, 475 5, 289 5, 566 5, 438 5, 245 4, 66! 4, 592 4, 818 4,893 5 
Folding paper boxes, value:* ve + 395 
a 1936 = 100 7440.1] *368.9| + 425.{ r499.9| + 447.2 131. ¢ 129 408 41 9 8 | 726 | + 393.5 
a ..do * 408.9 ° 396.8 | * 409.7 gt 478.7 r 465.8 485. 7 $88. 9 470. 160.9 | * 396.0 439. 3 ’ 454.3 500. § 
PRINTING | 
Book publication, total_._.._....._- no. of editions 848 | 863 846 | 470 557 1, 027 852 811 531 592 678 647 7 
cae cn anecinndeecoeen do- 675 704 621 372 436 808 678 650 426; 439 526 549 39 
echt ote ene, og, Ee do. 173 159 225 98 12 } 174 161 105 153 | 152 | 98 13 
LL 
PETROLEU M AND COAL PRODUCTS 
COAL 
Anthracite: 
ES ei aes thous. of short tons__} 546 556 957 577 | 396 28 R80 R31 714 r 700 r 853 R5O 
Prices, composite, chestnut: | | | 
2 aa aa a dol. per short ton__| 16. 78 16. 80 16. 63 16. 87 | 16. 84 16. 83 16, 82 16.17 16. 17 16. 50 17.48 17. 71 17.87 
_ ae do 13.593 | 13.597 13. 620 13.768 | 13.753 13. 767 13. 650 3 455 13. 520 13.713 | 14.615 14. 700 14. 732 
ee -thous. of short tons 4,975 | 5,065 | 5, 155 | 4, 24 4, 967 4, 279 4, 549 4, 609 1. 084 1,904] °5,141 5 6 
Bituminous: Figs 
Ea esas do 4,185 3, 644 1,712 | 3, 192 | 183 4, 164 4 7, 552 , 560 870 | +8322 7, O85 
Industrial consumption and retail deliveries, total 
thous. of short tons 16,698 | 44,516 45,940 | * 52,955] + 49,7 19,7 42,9 10,683 | 40, 029 8,661 1 40,03 ’ 41, 706 48, 200 
Industrial consumption, total__._____- do 6,714 | 35,401 Ss r 40,010 | * 37,214 8, 71 6,4 1, 838 708 3 343 1, 97 r 36, 670 40. 546 
Beehive coke ovens_-____..__.._.___- do 867 | 562 5g R77 798 “ 122 711 662 "897 r 916 oor 
Byproduct coke ovens_-__.__..___..____do 7,814 | 6, 992 | 6, 757 7, 964 | 7, 245 8 7, RF 7, 5Ré 7, 608 8, 03 7, 658 g 7 
4a do 693 | 694 | 67 658 | 07 ' 64 5) "627 648 672 662) = | I 
Electric power utilities._.____.____- do 6, 708 | 6, 447 | 6, 732 7,158 6, 504 6,9 414 12 6, 366 6,719 | 7, 466 7,616 | 8 121 
|) eee do », 571 | 8, 879 | 9, 515 10, 104 9, 431 ), 2% 8, 38 8,151 | 8, 427 | 8, 450 904% | 
Steel and rolling mills__._.._____ do 850 | 799 | 87] 43 Wr SAR R02 742 718 6 | 11 | "gon | 
a  ** 211] 11,028] 12,131 12, 306 11, ¢ { ys 1, 299 ), 288 8, 749 8,644 | 10,627] 4 604 
Retail deliveries___.............- do 9, 984 9,115| 8,659 12, 94 14 SU 6, 494 4 6, 32 18 5, 058 | 7, 03 7 74 
Other consumption: ; | Se 
Vessels (bunker)§_....._________- _ 140 | 135 | 88 77 91 12 15 00 177 149 179 156 161 | 
Coal mine fuel =e Ga do 237 158 179 249 214 2 174 24( 202 168 | 216 | 191 | 0K 
Prices, composite: 7 
ae — 5 dol. per short ton 11. 08 | 11.14 11, 22 11. 82 1. 97 11. 99 12. O 12.09 12.10 | 12. 68 r14.01 | 14. 05 14.16 
olesale: | | 
ET Ba do 5. 989 | 98 | 6. 044 6. 217 6. 23 6. 252 6. 334 6. 344 6.368 | ° 7.113 7. 410 | 7.441 7. 509 
Prepared sizes__..._.___- do 6. 200 1 6. 305 6. 5i 6. 52¢ 6. 532 6. 569 6. 573 | 6. 581 | 7, 334 7. 634 | 649 | 7 787 
Productiont------ thous. of short tons 57, 485 | 7,501 | 43, 74¢ 58, 970 400 55, 37 8 56, 484 47, 500 | ‘9,866 | ° 50,870} 52,350 56, 890 
Stocks, industrial and retail dealers, end of month | | | | ar 
I ee A scicentcimmervene thous. of short tons 54, 924 $9, 688 7, 867 42,419 0, 218 49,778 | 15. 366 | 47. 157 48,370 | 50, OTF 
Industrial, total___._..._-. do 51, 532 | 16, 522 15, 73 16, OOF 11), 208 7,312 46, 384 | $2,176 | 45,199 46, 353 | 48. 144 
Byproduct coke ovens___________- do 6, 593 | 5 939 6. 645 - ‘ 6 454 4 s a04 | 5 489 6. 216 7 310 
aT eee rae ™ 1, 046 BF RS RO 987 1,079 | 968 | go4 | 909 v 
Electric power utilities._.....____. do 15, 638 | 8 4 { 1 1% 09} 15.2021 15.739] 16,154 
Railways (class I)............__. do 9, 274 | 7, 67 7, 68 8 7,579 8, 221 8, 517 6, 808 | 6, 522 | 6, 227 
Steel and rolling mills__________- ._.do RRS w ws ( 1.15 1, 226 | 1, O86 | 1, 128 1, O89 ‘ 
Other industrial___..__..____. do 18, 093 17, 95 6, OO ‘ 07 2,057 | 218 | 134] 15, 758 
Retail dealers, total . do 3, 392 | 3, 166 2 “oe 94 | 190 1. 958 2 O17 
COKE 
0 EES thous. of short tons 76 | 78 49 | 49 f 6 63 66 77 60 
Price, beehive, Connellsville (furnace) | As 
dol. per short tor 8.750 | 8. 750 8. 750 8.812 | 8.8 8.8 1. 062 2 2 OO} 12.000 . 12. 125 
Production: | a ‘ 
EE a eae thous. of short tons 74 372 396 562 { $2 87 452 421 | 560 s82 | 613 } 
> ja. ie di 545 4, 954 | 4,797 619 29 . 530 22 73 | 633 | 96 | 797 ‘ 
OS See ..do 212 191 | 19 2 78 218 01 224 | mn 192 | Be: As 
Stocks, end of month: | ave 1 Sa 
Byproduct plants, total____......_.__- ee 1, 120 | 1, 034 | 893 797 71¢ 67¢ 65 67 H68 773 | 182 | 1,029 1, 077 : 
CN ee do 65 6 542 2 27 504 4 14 100 | 158 544 5G 7 
At merchant plants__________- do.__.| 467 | 432 351 189 2 19 24 6S | 438 | 51) 50 
Petroleum coke do 96 | 93 90 | M4 7 8 84 89 | 86 | 11 6 | 
PETROLEUM AND PRODUCTS | | - 
| i | 
Crude petroleum: | } Na 
Consumption (runs to stills) t ..thous. of bb! 46, 816 140,514 | 148,171 | 146, 897 | 134, 953 2 141, 2 is 604 161,844 | 163,068 | 159,771 i” 
OT , Se : do 622 3, 794 | 3 542 2, 481 | 2, 585 2 109 4, 789 3, 758 184 | 4,139 | 4, O87 I 
| RSS a ee * do 7, 149 6, 176 | 8, 422 8, 956 | 8,172 8, O1¢ R4¢ 8 361 7, 762 r 8, 033 7,919 | 8 591 | R 
Price (Kansas-Okla.) at wells______ dol. per bbl 1. 460 1. 485 | 1. 560 1. 560 | 1. 560 1.710 | 1.81 1.810 | 1.810 | 1 Si 1. 810 | 1. 81 1. 910 8y1 
Productiont ---------- : ; thous. of bbl 148, 32: 144,674 | 146,471 | 144, 80 134, 69 152,160 | 149, 228 024 152, 978 159, 237 160, 365 | 30 +. | € 
Refinery operations_-________. ..pet. of capacity 94 3 | 95 | 94 | 4 | 94 | 95 | 7 | gs | 98 99 k 
Stocks, end of month: F 
Refinable in U. 8.f._.....-..-- .thous. of bb! 222, 177 226, 453 224, 473 | } 225,121 | 228,981 | 235,710 | 7, 768 237,278 | 230,974] 228, 523 295, 258 § 
At refineries____- do 52,074 | 53,344 53, 113 | 10€ 9,310} 60,386 | 1, 013 9, 160 6,656) 57.136 | 54, 050 Re 
At tank farms and in pipe lines ..do | 155,434 | 158, 207 156, 238 | 153, 1 154, 6 60, 484 | 74 162.784 | 159.556 | 156.241] 156, 276 C 
Lo... Jee 2 do 14, 669 14,902; 15, 122 | 27 | 14,8 15, 034 4, 840) O15 15, 334 | 14, 762 | 14¢ 14, 932 P 
Heavy in California_............__- do 5, 48: 5, 33 703 | 584 790 999 | 953 | R2 429 | 5 208 | s20 | 5 1094 8 
Wells completedt__.-_..-..-..._- _.....-number 1, 434 | 1,314 | 1, 248 1, 45 1 9¢ 58 1, 247 624 1, 523 1842 | 1810 | 1 522 
Refined petroleum products: i | : ‘ 
Fuel oils: | 1 Pn 
Domestie demand:§ | } 
Distillate fuel oil___-_-_- = OS thous. of bbl__} 18 ct ease 32, 456 35, 204 68 20, 279 21, 321 ), 262 16, 977 | 16,355 | © 16.008} 19.414 p 
Residual fuel oi]______. _....d0 7,014] 41, 497 | , 405 48, 204 43, 308 15, 852 12,14 ’ 38,237 | 40.412| 39,8641 40.677 8) 
Consumption by type of consumer: | ees: id ‘ wiki 
Electric power plantsf--_-___- owe do 3, 280 | 4,372 5, 313 4, 424 3, 696 3 564 162 264 973 | 715 | 3, R10 12 4, 039 8 
Railways (class I)__..........-._-- _...do 7, 249 7,307 | 7,607 160} 6, 7, 138 6, 67 653 6.564 | 6.714] 6,650 6. 506 
Vessels (bunker oil) §._.........._._- ..do 2, 367 5, 002 , 579 818 f 6, 164 f 2 171 6. O80 | 6, 371 | 6, 676 5. O48 5, 901 
* Revised. pp. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for Octot be r 194i1-February 1945 will be published later. 
§The comparability of the data is affected in some months by a reduction in the number of cities or by a change in the sampk erages August, September, November, and December proc 
1946 and January 1947 comparable in each case with data shown above for the following months are given in notes in the September 1947 Survey; Febru iry July 1947 dati 4 are directly comparable | 
and cover 16 cities for anthracite and 30 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respective ly | Cen 
*New series. For data beginning 1934 for shipping containers, see p. 20 of the September 1944 Survey ‘or data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1644 
Survey. Revisions in the January-Septem be r 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are avail ble on request. requ 
tRevised series. See note marked “‘t’’ on p. 8-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 
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1946 
Octo- | Novem- | Decem- | Janu- 
ber ber | ber ary 














PETROLEUM AND COAL PRODUCTS—Con 


PETROLEUM AND PRODUCTS—Continued | 


Refined petroleum products—Contin 
Fuel oils—Continued 
Exports:§ 
Distillate fuel oil 
Residual fuel oil 
Price, fuel oil (Pennsylvania) 
Production: 
Distillate fuel oil 
Residual fuel oil 
Stocks, end of month: 
Distillate fuel oil 
Residual fuel oil 
Kerosene: 
Domestic demand §$ 
Exports$ 
Price, wholesale, 
(Pennsylvania) 
Production 
Stocks, refinery, end of month 
Lubricants 
Domestic demand § 
Exports$ 


water white, 


Price, wholesale, cylinder, refinery (Pennsyl- 


vania) 
Production 
Stocks, refinery, end of month 

Motor fuel 

All types: 

Domestic demand § 

Exports§ 

Prices, gasoline 

Wholesale, refinery (Okla.) 


Wholesale, tank wagon (N. Y 
Retail, service stations, 50 cities 


Production, totalt 
Gasoline and naphtha from cr 
Natural gasoline and allied pri 
Sales of 1. p. g. for fuel, ete 
of cycle products 
Used at refineriest 
Retail distributiond 
Stocks, gasoline, end of month: 
Finished gasoline, total 
At refineries 
Unfinished gasoline 
Natural gasoline 
Aviation gasoline:* 
Production, total 
100 octane and above 
Stocks, total 
100 octane and above 
Asphalt: 
Imports§ 
Production 
Stocks, refinery, end of month 
Wax: 
Production 
Stocks, refinery, end of month 
Asphalt prepared roofing, shipments, 


ued 


thous. of bbl 
do 
dol. per gal 


thous. of bbl 


do 


do 


do 


do 

do 
47°, refinery 
dol per gal 
thous. of bbl 


do 


do 


do 


dol. per gal 
thous. of bbl 


do 


do 
dt 


dol. per gal 
do 
do 

thous. of bb] 
rude oil do 
ductstt_do 

and transfer 

thous. of bbl 
do 


of gal 


mil. 


thous. of bbl 
do 


do 


do 


do 
do 
do 


do 


short tons 


do 

do 
thous. of Ib 

do 
totalt 


thous. of squares 


Smooth-surfaced roll roofing and ca 
Mineral-surfaced rol] roofing and ca 
Shingles, all types 

Asphalt siding, shipments* 

Saturated felt, shipments* 


RUBBER 

Natural rubber 

Consumption § 

Imports, including latex and Guayt 

Stocks, end of month § 
Synthetic rubber:* 

Consumption 

Exports 

Production 

Stocks, end of month 
Reclaimed rubber:§ 

Consumption 

Production 

Stocks, end of mont! 


TIRES AND TUBES 


Pneumatic casings: § 
Exports 
Production 
Shipments 
Original equipment 
Stocks, end of month 


* Revised. 


p sheet.do 
p sheet_.do 
do 
do 


short tons 


long tons 
do 


do 


ile§ 


_.do 


do 
do 


do 


do 
do 
ao 


thousands 
ao 
do 
do 


do 














891 758 
550 316 
. 062 062 
24, 432 | 23, 741 
33,777 | 33,015 
67, 870 68, 145 
55, 580 52, 735 
7, 502 8, 899 
312 | 414 
| 
074 . 074 
8, 566 | 7, 893 
3, 926 12, 734 
| 
536 2, 900 
706 906 
248 250 
4, 327 3, 857 
7, 338 7, 384 
66, 598 61, 315 
2, 386 3, 068 
070 . 070 
159 . 159 
155 . 156 
67, 305 66, 072 
59, 60 58, 636 
10, 275 10, 155 
2, 577 2,719 
6, 023 6, 232 
2. 706 2, 5Ol 
77, 628 79, 980 
46, 244 | 47, 581 
&, 324 | 8, 607 
6, 312 5, 487 
| 
2, 190 | 1, 942 
417 550 
4,612 4, 742 
1. 666 1, 635 
, 25a 0 
806, 500 670, 400 
577, 800 622, 200 
74, 480 79, 240 
84, 840 89, 880 
5, 646 
1, 760 
1, 237 
2, 649 
440) 
29, 106 





1, 273 
831 

. 066 
970 
937 
, 620 
7, 094 
11, 513 
664 


. 075 


3 
J 
er 
tS 


y fle 


900 
063 


Ne 


. 274 
135 
, 564 


“i 


61, 043 
3, 688 


. 070 
. 161 
. 157 
028 
387 
651 


69, 
61, 
10, 





010 
813 


520 


bo en Go 


534 | 
927 | 


vad 


, 208 
981 


"oe 


0 ee 


, 989 
675 
4, 553 | 


1, 472 


RUBBER AND RUBBER 


35, 421 | 37, 323 
46, 887 £9, 266 
200,799 | 218,672 
| 
60,729 | 57, 


487 | 1,7 
62, OR6 60, 305 
110, 913 113, 556 


24, 385 
24, 748 | 


26, 706 | 


26, 322 


34,261 | 33,516 | 
| | 
| 
198 358 
8, 197 7, 595 
8, 425 7, 478 
1, 874 1, 656 
3, 041 3, 112 


114, 963 | 


23, 597 
25, 254 
33, 666 


413 
7, 511 
8, 137 
1, 839 
2, 448 


1 Beginning July 1947 data are reported stocks available to industry. 


876 
733 
. 070 
24, 131 
36, 390 
48, 197 
41, 550 


, 951 
, 105 


m bo 


298 
204 


7,773 


1 


7, 057 


9 299 


So NI 


o' See note in the April 1946 Survey. 



































1947 
: Rh Pee See eee 
| Febru- = 5 Sep- Octo- 
| ary March April May June July August tember ber 
tinued 
1, 751 2, 093 2, 766 2, 189 2, 088 2, 987 3, 019 tS eee 
713 672 635 593 679 600 781 Saas 
070 .071 . 073 075 075 .079 . 085 . 087 . 090 
21, 746 25, 577 22,925 | 24,954] 24,214 26,270 | 26,946 | 27,225 Fert 
34,390 | 37,876 | 34,438] 37,328] 36,977] 38,550] 38,592] 37,098 |_.._.__- 7 
36, 901 31,423 | 30,268] 34,279] 39,676] 46,444 54,707 | 59,764 |--..----.. 
38,480} 37,403] 36,455 | 39,992] 43,515 47,600 | 51,334 | 52,578 |.----...-- 
10, 532 10, 078 8, 082 6, 068 5, 910 5, 348 5,447 | ae 
929 1, 017 889 202 711 746 313 . 
. 076 . 078 . 081 . 082 . 082 ‘i . 092 . 095 - 095 - 
9, 243 9, 476 8, 854 9, 284 8, 717 9,117 8, 970 CO hoes 
6, 126 5, 260 4, 870 7,328 8, 956 10, 867 13, 161 ‘vit: See 
2, 680 2, 929 3, 066 3, 104 2, 873 3, 003 3, 051 a 
1, 254 1, 273 1, 259 1, 361 1, 338 1, 300 1, 105 896 lsat 
. 300 . 308 .310 .310 . 330 . 338 . 350 . 352 . 360 
3, 925 4, 480 4, 267 4, 608 4, 427 4, 227 4, 400 OGG f-~s02 5-05 
7, 753 8, O15 7, 936 8, 070 8, 281 8, 188 8, 420 eG ee 
| 
50, 551 59, 947 63, 406 70, 865 71, 329 73,441 72, 089 8 1 eee 
4, 834 4, 091 3, 358 3, 480 , 937 i 3, 224 . Se 
. 070 . 076 . 080 . 080 . 080 . 080 . 083 . 084 . 085 
. 161 . 167 .172 .172 .172 .174 .174 176 176 
. 159 171 171 171 171 .172 174 173 .178 
60,485 | 66, 701 63, 374 68,535 | 69, 847 73,494 | 75,745 944 
53, 591 59, 069 55, 502 60, 681 61, 855 65, 200 67, 404 64, 744 . 
9, 944 11, 033 10, 803 10, 392 10, 505 11, 019 11, 254 , 096 | 1 
3, 050 3, 401 2, 931 2, 538 2, 513 2, 725 2, 913 2,806 |" ..-....-- 
4, 908 5, 271 5, 618 5, 300 5, 898 6, 176 6, 477 6, 513 | - es 
2,173 2, 449 2, 611 2, 901 2,931 | * 3,080 5 06 hits. on 
94,985 | 96,952] 92,719] 86,727] 81,160] 77,069} 77,190] 75,882 |---------- 
61,332] 63,089] 58,852] 54,752] 50,610 47,929 | 46,398 6.07 (e5..--=. 
8, 687 8, 727 9, 005 8, 482 8, 614 8, 934 8, 659 eg) ree 
5, 010 5, 265 5, 604 5, 566 5, 452 5, 269 5, 017 4, 456 ae 
1, 943 2, 221 2, 446 2, 870 3, 003 3, 467 3, 664 ego 
713 954 566 1, 219 1, 353 1, 545 2, 061 5S eee 
4, 293 4, 168 4, 692 4, 811 4, 847 5, 144 5, 480 Sj eee 
1, 374 1, 342 1, 381 1, 543 1, 671 1, 804 1, 968 2, 198 | hip 67d Wiehe 
21, 441 12,022} 21,923 22, 762 12, 424 24, 591 26, 191 I his. 
532,400 | 602,700 | 606,700 | 789,300] 823,800} 879,800 | 987,500 eS 
888, 200 }1, 001, 800 |1, 028, 500 |1, 063, 100 {1,000,500 | 866,200 | 716,500 | 597,300 |---------- 
81,760 | 93,520} 80,080] 89,600 78,120 | 89,600} 66,080] 89,980 |-----.---- 
85,120] 91,560] 85,680] 89,320] 88,200] 93,520] 87,920} 96,320 |---------. 
5,300} 5,809| 6,007; 5,968] 5,806] 5,600] 5,672| 5,886| 6,640 
1, 886 1, 969 1, 997 1,7 1, 747 1, 630 1, 590 1, 699 i, 908 
1, 162 1, 27% 1, 326 1, 399 1, 368 1, 287 1, 332 1,368; 1,529 
2, 252 2, 567 2, 775 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 
421 | 461 440 384 334 | . 2 233 300 349 
25,482 | 28, 408 | 30, 277 30,456 | 32,758] 33,234] 35,456 39,565 | 42,637 
PRODUCTS 
40, 983 43, 104 43, 818 43, 018 42,529 40,389] 47,289 * 50,557 56, 986 
60,678 | 36,088 46, O11 93,026 | 65,724 57, 626 45,526 | 46,285 |.......__. 
| 283,479 | 280,812 | 292,970] 330,960 | 345,175 | 1131, 624 | 1130, 040 |r1122, 097 | 1 114, 530 
| 53,321 | 55,514 54,333 | 48,692] 42,580 37,607 | 39,001 | *41,865] 45,307 
| 2,434 | 710 665 441 2, 290 454 287 ae ta 
| 59,12>| 57,478] 50,117] 39,069] 365,681 31,917 | 32,901 30, 518 33, 834 
| 119,912 | 121,322] 116,829] 105, 291 97,612 | 197,728 | 191,288 | 179,246 | 167,376 
25,484} 26,157| 25,066] 21,908] 21,283| 20,433] 21,003] 23,801; 26,898 
23,990 | 26,209] ~ 26,696 25,408 | 24,144 21,252] 21,658 | * 22, 561 25, 627 
| — 31,940 | 33, 527 37,145 | 39,598 | 139,704] 140,130 |r 138, 461 . 
| | | 
353 | 363 419 | 502 423 362 360 299 
7,915 | 8,577] 8,333 8, 104 7, 583 6, 790 7, 165 7,919 | _. ‘ 
7, 360 7,892] 7,273 7, 283 7, 526 7, 441 7, 520 8, 246 j_.-.- 
2, 138 2,457] 1,894] 2,005 2,130} 1974 1, 793 CS. > RR 
3, 865 4, 516 | 5,608 | 6,426 6,670 | 5,838 5, 464 Str bo ce 



































Revisions for January 1945-July 1946 will be shown later. 


§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. 8-38) are shown on 


92 
a 


pp. 22 and 


of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 


tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzo); sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 


*New series. 
Census, will be published later. 


Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data begining 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
For data for 1941-45 for synthetic rubber, see p, 23 of December 1946 Survey. 


tRevised series. For 1941 revisions for the indicated series on petroleum and products, see notes marked ‘‘f” on p. S-33 of the March and April 1943 issues; 1942-43 revisions are available on 


Tequest. 


See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 
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Unless otherwise stated, statistics through | ayes 1946 1947 | Un 
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RUBBER AND RUBBER PRODUCTS—Continued a 
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TIRES AND TUBES—Continued | | i 
| | 0 
Inner tubes:§ } | Pr 
iin oS inwaredntinecosown thousands 125 258 | 313 | 334 | 282 297 337 475 332 222 227 
Production ____- a Sais a, eee See 8, 187 7, 680 7,402 8, 719 7, 841 7,921 7,093 5, 752 | 5. 440 4, 542 | 5.179 | ie, 
STREET vidas bane 8, 408 7, 260 7,923 | 7, 188 6, 289 6, 466 5, 731 5, 571 5, 779 6, 216 | 6400| 72931. = 
Stocks, end of month... ...-................do 4, 106 4, 483 3, 820 5, 075 6, 621 8, 050 9, 480 9, 772 | 9, 413 7, 909 6, 937 . st 
| — 
STONE, CLAY, AND GLASS PRODUCTS Cott 
ce 
ABRASIVE PRODUCTS | | | | Hs 
Coated abrasive paper and cloth, shipments_reams 166,649 | 164,733 | 145, 383 151,364 | 143,017 158,716 | 155,873 | 146,352] 134,834 126,722 | 130,489 | 146,111 146, 784 
PORTLAND CEMENT | 
CO  , EE eae thous. of bbl 16, 410 15, 335 14, 557 13,406 | 12, 618 14,205 | 14, 56 13.389 | 15,971 | 16, 342 Ls 17, 480 17, 319 18.399 | Cot 
Percent of capacity__-....-..-.-- . 81 78 71 66 | 68 | 69 | 74 66 | 81 | 80 | 86 | rss} | a Cc 
ee RRR: << Seen aes thous. of bb! 17, 721 14, 803 11, 494 8, 395 | 8,434 | 12,133] 15,414 ,328 | 18, 188 20,099 | + 20,365] +19,840 | 20. 589 ie 
Stocks, finished, end of month______-- — 7, 7, 830 10, 921 1d, 931 20, 112 22, 178 21,331 | * 19,388] 17,096] 13,337] ° 10,452 7.921 | 5 6G Co 
Stocks, clinker, end of month._......_........do 3, 512 3, 886 4, 593 | 5, 354 | 5,996} 6,338] 6,326 5, 736 5,514| + 4,822] 3.889] 3) 004 ] 
CLAY PRODUCTS | | 
Brick, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant | Ex 
dol. per thous 18. 843 19. 000 19. 095 19.315} 19.361] 19.400 19.412} 19.416] 19.550 19. 668 19. 937 20. 374 20, 490 | Pr 
Production®............ thous. of standard brick | 509,839 | 455,676 | 381,146 | 376,848 | 334,624] 339, 9 377,586 | 411,901 | 414,634 | 438,591 | + 466,592 | 455.976 Mf Pr 
SE SG RS race 480, 121 424,705 | 354, 782 324,868 | 268,460 | 326,776 82, 610 402,780 | 406,918 | 455,616 | 457.311 180, 928 , 
Stocks, end of month*_. een eae ap | 339,129 | 368,953 | 383,824 | 448,752 | 509,022] 522,627 | 5, 80 525,985 | 528,873 | 504,124 1+ 511.977 183, 276 | ey I 
Structural tile, unglazed:* | | | , ~~ I 
ae ke a short tons__| 128, 276 123, 976 113, 682 112, 119 | 7, 44 107,543 | 105,681 | 101,742 118,814 | + 114. 163 110. 452 | _s 
ed neoanioee ee } 122, 157 107,833 | 102,278 | 97,764 | 96,050 107, 101 5,876] 98. 364 110,220 | 112 805 | 110. 357 | Cott 
., = ae SS ie tee | 62,633 80, 497 87,580 | 101, 95 118,075 | 118,637} 119,549] 117,080 | 123, 943 |r 124935 | 124) 373 2/ 
Vitrified clay sewer pipe:* | 40/ 
ee ere ne | 116,567 | 102,857 | 103, 135 | 112,992} 104,504] 109,254] 101,914 117,018 | 115,717] 109,686 |r 411,418 | 117,038 | Spin 
I Ae Ss abt. wee 110, 751 98, 495 103,313 | 103,896 | 93, 24 107, 758 107, 851 114,588 | 111,547] 110,012 110.754 | 117.530 | ‘Ac 
Sate TSS ERR ES a do 31,330 | 134,560 | 137,887] 143,194] 154,653 | 156,061 | 150,033} 152,314 | 156,358 | 155,971 17156544 | 155.976 
GLASS PRODUCTS | | op 
Glass containers:t 
Production.__------ -.---thous, of gross__| 10, 533 9, 610 9,344] 11,153] 9,281 10,582} 10,358 10,578 | 9, 619 8 877 9.476 | +9, 384 o.eg | BAY 
Shipments, domestic,  “apiercas ; ..do | 10,376 9, 332 9,352} 10,101 | 8, 650 | », 645 | ), 637 492 | 8, 31¢ &, 127 8, 859 r& 781 8 770 
General use food: } 7 Raye 
Narrow neck food __-----.--...----- do.___| 971 744 723 | 743 | 679 | 918} 1,0 1, 007 | 928 64 1. 285 1, 528 823 Col 
Wide mouth food (inel. packers tumblers) I 
thous. of gross 3, 204 12,881 3, O78 2. 44 2, 481 2, 307 2,079 1, 754 2, 322 | 2 129 12 95) e 
I lige Siecatited oon adi ena ith do 571 13 62: 569 | 760 85 2 | 1, 152 1,212} +1040 * Ose Im 
ES CS RE Ste do 576 7% 639 832 804 | 1, 140 1, 342 | 1, 697 1. 263 676 | 632 744 Pri 
NE EEE Cee do 1, 408 1, 372 1, 342 1,420 | 1, 262 9 993 | 761 575 627 | 778 79 Y 
Medicinal and toilet - pana 2, 491 2, 099 2, 227 2, 29 1, 947 | 1, 906 1, 967 | 1, 844 1, 449 1, 479 | 1. 645 4 s 
Chemical, household and industrial____-_do 687 658 61 725 620 | 658 610 7 397 466 452 " Bag *, 
Dairy products. ee et mae * 364 318 331 359 286 | 5 354 41 308 307 | 290 315 Sto 
Fruit jars and jelly glasses........___- do 1 105 73 144 1 25 38 | 133 161 227 464 486 27 if F 
Stocks, end of month___- “ee * 3, 906 3, 905 3, 591 4, 167 4, 554 | 5, 141 5, 475 6, 085 7 065 300 7, 478 7. 890 5 
| , "7 , Rayo 
One rlsssware, machine-made: | - 
‘umblers: ~ 
eee ...-thous. of dozens 7, 763 6, 848 6, 470 7, 58¢ 4,835 | 6, 272 6, 639 6, 769 6, 210 4, 993 5. 854 4. 688 5 " 
0 Se eee ——— 7, 657 6, 527 6, 242 6, 352 4, 736 975 | 6, 141 6, 234 5, 261 4. 346 4 867 5, 904 5, 186 
ha 1 als al” = cectllaiiasal .-do. 5, 326 5, 5A4 4, 879 005 6, 478 575 | 6, 262 6, 672 7, 729 7,775 8, 158 | 7. 940 8. B69 P 
Table, kitchen, and householdware, shipmentst | m I 
; ; thous. of dozens 5, 000 3, 168 2, 298 4, 489 2, 668 2,213 | 3, 454 3. 658 3, 331 2, 302 | 3. 645 3, 483 | 4.085 .> 
Plate glass, polished, production ___thous. of sq. ft 23, 271 20, 781 18, 411 21, 980 20, 268 22, 6 21, 419 23, 171 21, 026 17, 670 21,401 | 20.648} 22,980 | Prk 
GYPSUM AND PRODUCTS 
Crude gypsum: 
Imports§__..................thous. of short tons a ea ee : 542 186 409 ane 918 | pore 
ee [aos * : we 1, 642 1, 557 1, 467 : 1.807, ous 
Caleined, production______-- oats ae Be ee 1, 250 | 1, 164 i 1, 166 | nae 1 979 Apt 
Gypsum - sold or used: | | ; ar 
Unealeined___.........- -++-.----8hort tons... te doi 472, 603 519, 788 | 407, 354 | | 445,659 | oe 
Caleined: I 
For building uses: | | | = 
Base-coat plasters... .............-. an. ee 482, 306 | 386, 830 391, 548 | | ee | 451.070 - 
Keene’s cement ieee .---do- 9, 479 | 11,833 | 12) 520 | 10/034 | AU 
All other building pleste _ a do 115, 806 | | 109,089 | 101, 567 | 104, 506 g ‘ 
=a ae _.thous. of sq. ft ----| 328, 491 364, 675 | } 391, 142 | ggg | o* 
,. “ee pelitbhine on oe oe ones 5, 138 ! 5, 464 | , £ | 6. 791 
Walliboard’_- aon a (nce 589, 374 } 517, 458 | 2 | 514.871 Apr 
Industrial plasters. _.--------Short tons. Pa Ree 55, 484 58, 577 | 46, 148 Fi 
ee a: Car 
TEXTILE PRODUCTS 
scaiabciaasiaias : Mach 
CLOTHING | | | | | | | | | Lao 
Hosiery: 
SS Se Eee thous. of dozen pairs 14, 554 13, 289 12,122 | 14,592 13,171 | 12,921 13, 029 11, 672 10, 558 10,428 | 11,615 11. 956 13, 867 
i  weimians ..do 15, 138 13, 583 11, 953 | 13, 394 | 12, 529 12,711 12, 535 | 11, 269 | 10, 542 | 9, 956 11, 769 12, 681 | 14, 474 
Stocks, end of month..,...............-- ..do | 147,087 16, 722 16, 802 18, 042 18, 686 18, 980 19, 480 19, 910 20, 795 21,267 | 21.113 1), 388 19, 731 ( 
| 
COTTON 
i 
Cotton (exclusive of linters): | | Spin 
RGR: dE bales r 933,615 | * 878,025 | * 776, 350 | * 949, 994 | * 839, 375 ' 875, 306 | + 882, 390 | * 807, 135 | * 729,412 | 677,780 | 710,601 727, 448 826, 216 Ww 
EE ee oe ecw dicoiep ad do 103, 781 155, 342 361, 370 289, 672 385,050 | 382,909 | 275,104} 248,549! 302.773 83, 918 | 6, 671 12 23. 545 ae Wor 
iid oh, SOG a sci mwbecwecewis do | 36, 201 51, 218 14, 636 10, 543 10,381 |} 12, 083 | 9, 898 10,730 | 62,029 | 8, 163 | 4, 984 15, 526 
Prices received by farmerst-...___-_-- dol. per Ib__| . 377 . 292 . 300 . 297 . 306 | 319 | . 323 335 | . 341 . 359 . 332 312 . 307 7 
wholesale, middling, *%e”, average, 10 | t} 
he SS EO dol. per Ib_- . 361 . 309 . 324 . 319 . 333 | . 352 | . 361 | 360 | . 372 375 348 316 317 a} 
* Revised. 1! Jelly — included with wide mouth food containers. - 
Se note marked ‘‘§’’ on p. S-37. tRevisions for eotton year 1946-47 not shown above: August 1946, 857, 768; September 1946, 817, 661 i 
Includes laminated board reported as component board. Worste 
*New series. See note marked ‘‘*’’ on p. S-37 of Se pte »mber 1947 Survey for reference to tables giving the eerliest data available for the clay products series. +R 
tRevised series. See note on p. 8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable fig gures for 1940-42 and note in May 1946 Survey for changes *"N 
in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. rayon 
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| 
Unless otherwise stated, ee aeoeel 1946 ae : Py y. 1947 
* 1941 and descriptive notes may be found | 1... | Novem- | Decem-| Janu- | Febru- = Sep- Octo- 
oe in the 1942 Supplement to the Survey her “tet hee ary ary March April May June July August toutes ber 
“7 TEXTILE PRODUCTS—Continued 
} 
~aniensiggaele COTTON—Continued | 
Cotton (exclusive of linters)—Continued 
Production mats. sd | =! 
Ginningso” thous. of running bales. ’ 5, 726 ’ 7, 367 7, 783 8, 166 | oe kG Se ot a aw Ae a 194 647 3, 899 8, 362 
~ eee , estimate, equivalent 500-lb. bales 
oa on ; thous. of bales__| os f : | a | met | ees om Seer eS Pan Pe ? 11, 694 
wcgeel Stocks, domestic cotton in the United States, end | | 
i oe aee of month | 
eo Warehousest = thous. of bales r 5. 870 r 6.156 r 5,933 ° 5,182 | +4, 243 r 3,301 r 2, 463 r 1, 800 r 1,168 ° 856 781 2, 528 5, 032 
Bi Millst SAGs do....| *1,924} +2027] #2124] +2166] +2163] +2149] r2:042| exigse| + deol + 1, 322 1, 076 1, 058 1,375 
Cotton linters | | a) - - 
Consumption do } r 80 82 | 79 | 94 | 80 87 85 80 73 82 81 91 103 
- Production do | 162 169 129 137 r 96 68 r 50 34 23 23 32 105 203 
Stocks, end of month do 349 | 388 437 472 485 483 466 423 382 345 289 296 364 
| 
| 146, 754 COTTON MANUFACTURES | 
| | 
| . | | j } 
1 cloth 
18, 300 io broad Woven goods over 12 inches in width, | 
| w) production, quarterly* mil. of linear yard: 2, 359 | Eee, Sieve ry SORES Feel rye nit tipcmaitinewaieaeae 
| 20, 562 Cotton goods finished, quarterly:* 
| 5, 659 Production, total do | | 1,810 | 1, 819 | ee ee eee ES , | eS MERE EMRE MN Ie. OE Gh 
| 3,004 Bleached aay “ 897 : 926 | me MESES MS |.....-.-.. Beate Mees og, 
Plain dyed nee: do 492 | x-i EE Be REISS: dh Oe ERGERE Ber yy 38 
Printed oi do 421 402 pee ee = 403 |--------- |. ______. ee Seen 
Exports§ ‘ thous. of sq. yd 41,201 | 68, 907 99,872 | 86, 338 86, 808 | 7 123, 539 | 138,196 | 146,686 | + 125,349 | 129,275 | 140,686 | 130,693 | ___. 
’ Imports§ d do | 2, 459 1, 792 | 2, 190 } 1, 687 1, 203 888 907 1,135 472 1,076 r 883 Lees 
20,490 | Prices, wholesal | | 
Mill margins cents per Ib 30. 86 40.78 | 47.72] 51.60] 652.36 53. 37 51. 25 47. 86 46. 46 49.49 53. 96 57.91 58. 60 ‘ 
Denims, 28-inch dol. per yd 338 | 338 | 338 | 338 | . 338 . 338 . 338 . 338 . 338 - 338 . 338 . 338 . 338 
mol Print cloth, 64 x 60 do 146 | 147 185 | 192 | 248 . 255 | 227 . 216 . 228 242 251 255 . 268 
| Sheeting, unbleached, 36-inch, 56 x 60 do 180 | 189 198 220 | . 232 | . 232 | . 232 . 232 . 232 . 232 . 232 232 . 232 
Cotton yarn, Southern, price, wholesale, mil! j 
2/1, cones, carded, white dol. per Ib 699 | 699 699 | 699 | 699 | 699 | 715 .715 7 . 700 706 706 708 
40/1, twisted, carded do 819 | 819 819 | 819 819 819 | . 882 . 882 . 882 . 890 . 921 921 926 
Spindle activity eee - | r 5 
Active spindles thousands 21, 754 21, 524 21, 688 21, 919 21, 954 21, 953 21, 805 21, 624 21, 324 21, 415 21,197 21, 410 21, 563 
Active spindle hours, total mil. of hr 10, 143 | 9, 499 8, 671 10, 588 9,590 | 10,030 10, 243 9, 928 9, 103 8, 531 9, 034 9, 427 10, 802 
Average per spindle in place hours 124 397 362 444 402 $21 428 415 | 382 358 79 396 452 
Operations pet. of capacity 116. 2 | 119.6 | 107.8 123. 3 | 125. 6 | 125. 4 | 121.7 119.7 113. 6 101.7 112.9 114.3 122.9 
| | } | 
643 (RAYON AND MANUFACTURES AND SILK 
9, 43 | | 
8,770 Rayon yarn and staple fiber | | 
v Consumption | | 
823 Filament yarn mil. of It 59. 58.0 | 55.9 62. 4 | 6.3 | 60. 0 | 60. 1 59.5 54.7 | 62.4 62.6 r61.5 63. 4 
veil Staple fiber do 15.7 13.0 | 12.9 5.1 | 14.9 | 16. 2 18. 3 18.6 16.5 18.4 18.6 720.3 2h.1 
2, 251 Imports § thous. of Ib 3, 108 3,708 | 4,277 5,770 | 4,326] 4,350] 4,233 2, 501 2, 795 2, 327 2, 428 £26 bo 
957 Prices, Wholesale 
144 Yarn, viscose ,150 denier, first quality, minimum | | | | 
1, 279 filament dol. per Ib 550 585 620 | 620 | . 690 | . 690 | . 690 690 . 690 . 690 2 .670 *_ 670 * 670 
1,705 Staple fiber, viscose, 14¢ denier de 250 265 | . 280 | 280 | . 320 . 320 . 320 320 . 320 . 320 320 . 320 320 
589 Stocks, producers’, end of month j | | | } 
315 Filament yarn mil. of Ib 9.7 9.7 | 6.0 | 7.3 | 6.9 | 7.0 | 2% 8.5 8.3 &.6 7 8.0 8.1 
me Staple fiber do 2.6 2.5 | 1.6 2.7 2.3 | 3.1 | 29 3.8 6.6 | 7.7 6.4 6.4 6.5 
7,800 | Rayon goods, production, quarterly :* | 
Broad woven goods thous. of linear yards | 428,131 | 463, 188 | ee Et 
Finished, total do | 439,912 | 465,693 | Bitola 435, 333 |. ee See ipemee mes 
5, 833 White finished do | i | | 64, 070 walle od ammeratient 4 REPORT AS PES AS oe 
5, 186 Plain dved do | 299, 595 | |} 299, 005 Ss a awres ne cia EE GPE AA SORE 
8, 869 Printed do 89, 730 | j 102,618 | Pe rccacasranh 86; 087 - Si grafnnwrnd qaimeetiliadeshccaanaa aac 
s Silk, raw j | | | 
4, 085 | Imports§ thous. of |b 379 | 1, 510 | 2, 672 R58 429 | 186 | 22 41 3 479 193 TN Becowaticed 
22,980 | Price, wholesale, Japan (N. Y.)§ dol. per Ib 7.018 | 6. 405 6. 272 | 6. 220 4. 682 4. 050 (*) 4. 000 4.150 4. 009 4. 025 (*) ® 
WOOL | ' 
| L 
918 Consumption (scoured basis) :4 
1, 507 ' Apparel! class thous. of Ib 62, 215 47, 332 | 46, 020 57, 040 48, 368 45, 724 | 52, 970 38, 412 37, 864 r 38, 840 tS Set 
1, 279 Carpet class do 13,435 | 11, 492 | 11,752] 14,250 13, O88 13,676 | 15, 995 13, 668 13, 192 12, 685 13, 852 |......- BS. 
— Imports § do 70,236 | 66,177 56, 553 | 2, 71¢ 57, 705 67,528 | 63,291 62, 112 57, 566 48, 942 35, 974 Oa 
145, 659 Prices, wholesale | | | . 
Raw, territory, 64s, 70s, 80s, scoured* dol. per tb 1.037 | 1. 106 1.145 | 1. 155 1. 165 | 1,195 | 1. 225 1. 225 1. 225 1. 225 1. 220 1. 220 1. 227 
oa ae Raw, bright fleece, 56s, greasy* do 480 | 490 | 530 | 530 545 . 555 | . 565 . 565 . 565 . 565 . 565 . 565 . 5A 
451, 070 Australian, 64-70s, good topmaking, scoured, in | | | 
10, 084 bond (Boston)* dol. per Ib 757 789 850 | 850 | 850 . 872 . 939 . 990 1. 002 1.040 r 1.040 * 1.108 1. 165 
104, 506 Stocks, scoured basis, end of month, totalt | 
462, 222 thous. of Ib 544, 729 | ot ad ER tp a he ee Meneame PSS 
6, 791 Apparel, totalt do | 442, 224 | 411, 690 | eee eg ES Mes Se 
514, 871 Domestict do | 273, 916 | | 248, 145 | eae | eee BERS HeLa 26 oi 
46, 148 Foreign t do } 268,308 |__ | 163,545 |___ ee Be: SOR. 5 4 eee RRB GAR he ag 
oe ee Carpett : es do | 302, 505 |_- | 5 RD FARES og SRNR By Abie RAT CA 
| 
WOOL MANUFACTURES | 
| | 
———— | Machinery activity (weekly average):§ 
Looms 
Woolen and worsted: | | | } 
= Pile and Jacquard® ___ thous. of active hours_ | | 91 81 78 r 61 Cf eS SHO 
13, 867 Broad do....| 2,687] 2,551] 2,547] 2,503] 2632 2, 516 2, 322 2, 186 2,242) + 1,864 4, 5 eee SSTAS 
14, 474 Narrew do 86 | 85 77 75 70 66 47 45 43 39 eae ee 
19,781 | Carpet and rug } 
Broad : do 113 110 113 109 118 127 131 130 137 98 i) | I coca tel 
Narrow aes do 101 100 102 101 114 114 117 117 122 92 i Pe cgi 
Spinning spindles | 
J Woolen do | 122, 605 117, 164 112, 558 108, 636 108, 936 99, 693 88, 402 82,113 85, 052 * 71, 267 sf EE ee ee 
826, 216 Worsted do 118, 212 f 112,384 | 114,515 | 114,434 | 123,186 | 122,115 | 118,421 | 112,268] 115,568! +gs.so9| 109655 |.......... ee 
sees Worsted combs do 230 221 226 | 227 245 245 236 | 223 230 | 179 i SS: ZONE 
307 ’ Revised. ® Included in data fer broad and narrow looms prior to April 1947. o’ Total ginnings to end of month indicated. 
} Revisions for cotton year 1946-47 not shown above: Warehouses Aug., 3,782; Sept., 4,278; Mills—Aug., 1,981; Sept., 1,866. 
317 * Price of yarn in cones; earlier data are for yarn in skeins; price in cones February-July 1947, $0.670; January 1947 price in cones same as in skeins. 


' Total ginnings of 1946 crop. 2 December 1 estimate of 1947 crop. 3 Not available. ‘ Price for 40s, single, carded; comparable October figure, $0.834. 
Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. 
Data for October 1946 and January, April, and July 1947 are for 5 weeks; other months, 4 weeks. Data for wool consumption have been revised to cover consumption only on woolen and 
Worsted goods systems; data previously published through March 1947 inelude also consumption on silk, cotton and other systems, which are no longer reported. 
hanges tRey ised series. See note marked “t’’ on p. 8-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for woo! stocks. 
nang “New series. See notes marked ‘*” on pp. S-38 and S-39 of the September 1947 Survey for reference to eartiest data published for cotton and rayon woven goods production, cotton and 
‘tyon goods finished, and wool price series, 
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WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods (except woven | 
- 

felts): 

| 


| 
| 
} 
Production, quarterly, total____thous. of lin. yd- | 





114, 799 


| 
1 96, 942 


Men’s wear 


== 


61 


Apparel fabrics__...-...-----.---- . “ee eS Raeasets BS 
rs - | ] 


Women’s and children’s wear____- 
General use and other fabrics_____- 


Blankets_.__-- 


Other nonapparel fabrics_..____- a 


Wool yarn: 

Production, total*4_._...___- 
Knitting*4 
Weaving*4_...._.. a 3 
Carpet and other*_____- 


|” 
= we 
i 6... 
ae ee 


.-.--- thous. of Ib- 
; ta 


- x 
= 


Price, wholesale, worsted yarn, 2/32s (Boston) 


dol. per Ib 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealers. __.............. thous. of dol 


Pyroxylin-coated fabrics:t 


Orders, unfilled, end of month____ thous. lin. yd 


yy “Ss ae 


thous. of Ib 


Shipments, billed................. thous. lin. yd- 





12, 914 
7, 480 


9, 867 | 





71, 308 
11, 495 
48, 415 
11, 398 


1. 900 


3, 332 
12, 354 


7, 205 


9, 217 





61, 03 
15, 012 
12, 211 
7, 338 


68, 303 
10, 568 
46, 486 
11, 249 


| 
| 
| 
1. 900 | 
| 


2, 500 
13, 194 | 


7,058 | 


3, 685 


12, 531 


6, 534 
7, 897 


9, 928 
6, 667 
8, 419 





> 


3, 306 


7 weg | 
7,748 


557 


6, 034 


59, 656 
6, 336 


40, 052 | 
13, 268 | 


1, 950 


3, 727 


7, 724 | 


r 5,046 
r 5,409 


TRANSPORTATION EQUIPMENT 











AIRCRAFT 


RS i. a 


Shipments, total* 
For U. 8. military customers*___- 
For other customers*_.. 


MOTOR VEHICLES 


Exports, assembled, tota 
Passenger cars§______- 
Trucks§ 

Factory sales, total§ 

Coaches, total 
aa 
Passenger cars, total_._- 


oh eh a aa 


Trucks, total 
2a 
Truck trailers, production, total* 

Complete trailers__- 
Vans 
All other 
Chassis shipped as such 
Registrations:§ 
New passenger cars 
New commercial cars__- ---- 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 


num ber 
..do 


_.do 


263, 236 
107, 5 
88, 207 
8, 731 


8, 153 | 


2 


3, 987 


4, 166 


578 | 


| 
225, 180 | 


74, 708 


Freight cars, total. ...................number 


7 ee 
Passenger cars, total_........_.____- 
Domestic. -_- SE 
Association of American Railroads: 
Freight cars, end of month: 
Number owned 


Percent of total on line 
oO eee 
Equipment manufacturers... 
Railroad shops ____--- 
motives, end of month: 


..--------.-. thousands 
Undergoing or awaiting classified repairs 


thousands 67 


do 
do 


.- de 


1, 743 

7 

4.0 

cars §2, 817 

..do 36, 942 
do 15, 


Steam, undergoing or awaiting classified repairs 


Percent of total on line 
Orders unfilled: 

Steam locomotives, total____. 
Equipment manufacturers _- 
Railroad shops.._.._.._-__-- 

Other locomotives, total* : 
Equipment manufacturers*_. 
Railroad shops* 

Exports of locomotives, totalt______- 


0 eS ea a 


Othert 


INDUSTRIAL ELECTRIC TRUCKS AND | 
TRACTORS 


num ber 


--num ber 


_.do 

do 
_.do 
..ao 
_.do 
_.do 
do 


| 


Shipments, total_........................number 


i nee ewe 


do 


er 7s 





339 
3, 093 
133 
2, 960 


47, 708 
22, 496 
25, 212 
371, 156 
1, 146 

1, 102 
269, 081 
250, 379 
100, 929 
79, 138 
7, 449 


7, 051 


3, 147 | 
3, 904 | 























} 
| 
20 
2, 021 
112 | 


1, 909 


«-/ 
69, 453 | 


6, 737 | 
60 


1,740 


67 

4.0 

54, 778 
38, 716 
16, 062 














2f1 
9 977 


ay aid 


111 


| 


| 


2, 166 | 


40, 268 
19, 742 


317 


209, 063 


62, 477 


6, 991 
2, 265 


“as 


58 | 


58 


1,740 





r Revised. 


1 Includes wool produced for Government orders not included in the detail, 


orders were distributed to i prod classifications. 


qData for October 1946 an 


Data continue series published in the 1942 Supplement but suspended during the war period 

for October 1941-February 1945 for the foreign trade series will be published later. 
“New series. For available data for 1937-43 for woolen and worsted goods 
yarn production and explanation of a revision in the data in that issue, and p. 8-40 of the April 1947 Survey for 
See May 1946 Survey for description and data beginning March 1945 for unfilled orders of ‘ 


1946 for aircraft shipments are available on request. 
Revised series. Export series for total and ‘other’ locomotives were revised in the May 1946 Survey (see note in that issue) 


267,015 
245, 081 
105, 042 
83, 276 


" ome 
4,08 


1, 784 
69 
| 69 


| 2a 


January, April, and July 1947 are for 5 weeks; other months, 4 weeks. 


j 
i 
| 
| 





44, 461 
22, 591 


21, 870 


400, 372 | 


1, 628 


1, 409 | 


307, 124 
284, 576 
91,620 
73, 613 


3, 544 | 
3, 306 | 
1, 437 | 
1, 869 | 


238 


269, 863 
65, 458 


2Rx 
33 | 


vu. 








24,317 | 
27,199 |} 
349, 409 | 

1, 765 | 


1, 57 
261, 158 
240, 358 

86, 486 
66, 382 


89, 724 
3, 213 
2, 999 |. 
1, 256 
1, 743 
214 
251, 655 
69, 899 | 


5, 668 
ra 


29 


1, 730 


78 
°4.7 
97, 645 
73, 416 
24, 229 


2, 706 
7.6 


46 
36 
10 


708% 
709 





‘other locomotives,” 


320 thousand yards for first quarter and 2,071 thousand yards for second quarter; prior to 1947 


> {See note in April 1946 Survey with regard to changes in these series, 
. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Surve 
See note on p. S-40 of August 1947 Survey regarding unpublished revisions 
production, see p. 19 of May 1945 Survey. 


} ) for registrations. 
See note on p. 5-39 of July 1947 Survey for source of data on 


source and earliest data published for truck trailers. Data beginning Jam 
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